
88. Consent of Manager of Loughborough Commons, LLC to Supplemental Indenture. 

89. Second Supplemental Trust Indenture dated October 1, 2008. 

90. Loughborough Commons Community Improvement District Tax-Exempt Subordinate 
Community Improvement Revenue Note Series 2008 ($7,500 plus accrued interest). 

91. Loughborough Commons Community Improvement District Amended and Restated Tax-
Exempt Subordinate Community Improvement Revenue Note, Series 2007. 

92. Purchaser's Letters of Representations dated October 31, 2008. 

93. Non-Arbitrage Certificate dated October 31, 2008. 

94. District's Closing Certificate dated October 31, 2008. 

95. IRS Form 8038-6. 

VOLUME III 

96. Agenda for the May 14, 2009 Meeting of the District's Board of Directors and Affidavits 
regarding Posting of Notice. 

97. Resolution No. 2009-01: Ratifying the Minutes of the Meeting of the Board of Directors on 
October 31, 2008. 

98. Minutes of Meeting Held on October 31, 2008. 

99. Resolution No. 2009-02: Electing Officers. 

100. Resolution No. 2009-03: Approving a Budget for the Fiscal Year ending on June 30, 2010. 

101. Minutes of Meeting of the District's Board of Directors Held on May 14, 2009. 

102. Letter to City Register, City of St. Louis, dated October 18, 2009 enclosing the District's 
Annual Financial Report for the Fiscal Year ending June 30, 2009 

103. E-mail to the Missouri Department of Economic Development dated October 27, 2009 with 
the District's 2009 Fiscal Year Annual Report 

104. Letter dated February 22, 2010 submitting the proposed budget of the District for the Fiscal 
Year ending June 30, 2011 to the City of St. Louis 

105. Agenda for the May 27, 2009 Meeting of the District's Board of Directors and Affidavits 
regarding Posting of Notice 
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106. Resolution No. 2010-01: Electing Interim Officers 

107. Resolution No. 2010-02: Ratifying the Minutes of the Board of Directors on May 14, 2009 

108. Resolution No. 2010-03: Accepting the Resignation of a Director (Michael B. Sullivan) and 
Acknowledging His Replacement (David Ramirez) 

109. Resolution No. 2010-04: Accepting the Resignation of a Director (Karen A. Mills) and 
Acknowledging Her Replacement (Christopher P. Bertel) 

110. Resolution No. 2010-05: Electing Officers 

111. Resolution No. 2010-06: Approving a Budget for the Fiscal Year Ending on June 30, 2011 

112. Minutes of Meeting of the District's Board of Directors Held on May 27, 2010 

113. Confirmation of Filing of Annual Operating Budget Information with the Missouri Ethics 
Commission dated July 22, 2010 

114. District's Annual Financial Statement dated October 1, 2010 filed with the Missouri State 
Auditor's Office 

115. Confirmation of Filing dated October 5, 2010 of the District's Annual Report for the 2010 
Fiscal Year with the Missouri Department of Economic Development 

116. Notice of City's Appointment of Directors Christopher Bertel, David Ramirez and Franklin 
Sears to District's Board 

117. Letter dated February 24, 2011 submitting the Proposed Budget for the FY ending June 30, 
2012 to the City of St. Louis 

118. Agenda for the May 31, 2011 Meeting of the District's Board of Directors and Affidavits 
regarding Posting of Notice. 

119. Resolution No. 2011-01: Confirming and Appointment of Terms for Board Members Whose 
Commissions Have Expired (Franklin Sears and Michael Anthon) 

120. Resolution No. 2011-02: Ratifying the Minutes of the Meeting of the Board of Directors Held 
on May 27, 2010 

121. Resolution No. 2011-03: Electing Officers 

122. Resolution No. 2011-04: Approving a Budget for Fiscal Year Ending June 30, 2012 

123. Rubin Brown Financial Statement of the District dated June 30, 2011 
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124. District's Annual Financial Statement filed with the Missouri State Auditor's office on 
October 27, 2011 

125. District's Annual Financial Report filed with the Missouri Department of Economic 
Development and City of St. Louis on October 27, 2011 

126. Notice of City's Appointment of Directors Anthon, Bertel and Duchinsky to District's Board 
of Directors 

127. Letter dated March 28, 2012 submitting the Proposed Budget for the fiscal year ending June 
30, 2013 to the City of St. Louis 

128. Agenda for the May 30, 2012 Meeting of the District's Board of Directors and Affidavits of 
Posting of Notice 

129. Resolution No. 2012-01: Confirming Appointment for New Board Member (Jull Duchinsky) 

130. Resolution No. 2012-02: Confirming Re-Appointment for Board Member Whose 
Commission had Expired (Michael Anthon) 

131. Resolution No. 2012-03: Confirming Appointment of New Board Member (Christopher 
Bertel) 

132. Resolution No. 2012-04: Ratifying Minutes of May 31, 2011 Meeting of Board of Directors 

133. Minutes to May 31, 2011 Meeting of Board of Directors 

134. Resolution No. 2012-05: Electing Officers 

135. Resolution No. 2012-06: Approving a Budget for the fiscal year ending June 30, 2013 

136. Confirmation of Filing of Annual Operating Budget Information with Missouri Ethics 
Commission dated August 1, 2012 

137. District's 2012 Annual Financial Statement Filed with the Missouri State Auditor's Office 
(October 25, 2012) 

138. Letter dated April 1, 2013 submitting the Proposed Budget for the fiscal year ending June 30, 
2014 to the City of St. Louis 

139. Agenda for the May 28, 2013 Meeting of the District's Board of Directors and Affidavits of 
Posting 

140. Resolution No. 2013-01: Ratifying the Minutes of the May 30, 2012 Meeting of Board of 
Directors 

141. Minutes of the May 30, 2012 Meeting of Board of Directors 

C:\Users\pg\AppData\Roaming\OpenText\DM\ Temp\DOCS-#899593-vS-Loughborough _Commons_ CID _Index.doc 



142. Resolution No. 2013-02: Electing Officers 

143. Resolution No. 2013-03: Approving a Budget for the fiscal year ending June 30, 2014 

144. Minutes of May 28, 2013 Meeting of Board of Directors 

145. Confirmation of Filing Annual Operating Budget Information with the Missouri Ethics 
Commission dated July 26, 2013 

146. District's 2013 Annual Financial Statement filed with the Missouri State Auditor's Office 
(October 25, 2013) 

147. District's 2013 Annual Financial Statement filed with the Missouri Department of 
Economic Development (October 28, 2013) and St. Louis City Register (October 25, 2013) 

148. RubinBrown Financial Statement of the District dated October 25, 2013 and provided to 
UMB as Trustee on October 28, 2013 

149. Letter dated March 31, 2014 submitting the Proposed Budget for the fiscal year ending June 
30, 2015 to the City of St. Louis 

150. Notice of Open Meeting of Board of Directors (including Agenda and Affidavits of 
Posting) for the May 28, 2014 Meeting of the District's Board of Directors. 

151. Resolution No. 2014-01: Ratifying Minutes of May 28, 2013 Meeting of Board of 
Directors. 

152. Resolution No. 2014-02: Electing Officers. 

153. Resolution No. 2014-03: Approving a Budget for the Fiscal Year ending on June 30, 2015. 

154. Minutes of Meeting of the District's Board of Directors held on May 28, 2014. 

15 5. Confirmation of Filing Annual Operating Budget Information with the Missouri Ethics 
Commission dated , 2014. 

156. District's 2014 Annual Financial Statement filed with Missouri State Auditor's Office 
(October 27, 2014). 

157. District's 2014 Annual Financial Statement filed with the Missouri Department of 
Economic Development and St. Louis City Register (October 27, 2014). 

158. Notice of Open Meeting of Board of Directors (including Agenda and Affidavits of 
Posting) for the May 21, 2015 Meeting of the Board of Directors. 

159. Resolution No. 2015-01: Ratifying the Minutes of the Board of Directors Held on May 28, 
2014. . 

899593 8 



160. Resolution No. 2015-02: Electing Officers. 

VOLUME IV 

161. Resolution No. 2015-03: Approving a Budget for the Fiscal Year Ending June 30, 2015. 

162. Minutes of Meeting of Board of Directors Held on May 21, 2015. 

163. Notice of City's Appointment of Directors Bertel, Duchinsky, Ramirez and Sears to 
District's Board. 

164. Notice of City's Appointment of Director Bradley Foss to District's Board to replace David 
Ramirez. 

165. Confirmation of Filing of Annual Operating Budget Statement with the Missouri Ethics 
Commission (7 /31/15). 

166. District's 2015 Annual Financial Statement filed with the Missouri State Auditor's Office 
(October 30, 2015). 

167. District's 2015 Annual Financial Statement filed with the Missouri Department of 
Economic Development and St. Louis City Register (October 30, 2015). 

168. Letter to MO Department of Revenue with District Directors and Officers as of December 22, 2015. 
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LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

Notice of Open Meeting of the Board of Directors 

Notice is hereby given that the Board of Directors of Loughborough Commons Community 
Improvement District will conduct a meeting at 9:30 a.m. on Thursday, May 14, 2009, at the 
offices of Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, to consider and act upon the following: 

1. Roll Call 

2. Adoption of Resolution No. 2009-01, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 
OF THE BOARD OF DIRECTORS HELD ON OCTOBER 31, 2008. 

3. Adoption of Resolution No. 2009-02, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS. 

4. Adoption of Resolution No. 2009-03, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR 
ENDING JUNE 30, 2010. 

5. New business. 

6. Discussion regarding setting date, time and place for the next meeting of the Board of 
Directors. 

Some of the Board of Directors may participate by telephone or other electronic means. Any 
member of the public may observe and attend the meeting at the office identified above. 
Representatives of the news media may obtain copies of this notice by contacting: Tracy R. Ring 
c/o Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, Missouri 
63102, 314-516-2620. Persons with disabilities wishing to attend may contact Tracy R. Ring at 
the address and telephone number provided above prior to the meeting if accommodations are 
required. 
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AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, David W. Sweeney, Clerk to the Board of Aldermen of the City of St. Louis, Missouri, 
being first duly sworn, state and certify that the attached notice of the meeting of the Board of 
Directors of the Loughborough Commons Community Improvement District to be held at 9:30 
a.m. on May 14, 2009, (1) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent place at St. Louis City Hall, 1200 Market Street, 
St. Louis, Missouri 63103, which is easily accessible to the public, nd (2) was made available to 
any representative of the news media who requested notice of th m eting. 

(_ ( 

eney, 
Clerk to the Board of Aldermen of the City 
of St. Louis, Missouri 

Subscribed and sworn to before me this~ of May, 2009. 

,,-,?,\//1/Jb,', GAYLE A. TIEMANN M ,/;~ 
:'#·"··· .. re;,_ MyComm,SOo ,,_., . ~~' !lfL-: 
: * : N~~f;!IY : * : January 31, 201 O 
~.'.J~?~~.~: Jefferson County NotaryP lie 

( S E.kLo/i \'It~~- Commis&11m #06486427 

Mycommissionexpires:~ 6{
1 

d0/0 
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AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, Patricia Wharton, counsel to the Loughborough Commons Community Improvement 
District, being first duly sworn, state and certify that the attached notice of the meeting of the 
Board of Directors of the Loughborough Commons Community Improvement District to be held 
at 9:30 a.m. on May 14, 2009, (1) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent place at the offices of Greensfelder, Hemker & 
Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, Missouri 63102, which is easily 
accessible to the public, and (2) was made available to any representative of the news media who 
requested notice of the meeting. 

~~~~ 
Patricia Wharton, counsel to the 
Loughborough Commons Community 
Improvement District 

Subscribed and sworn to before me this ~y of May, 2009. 

GAYLE A. TIEMANN 
My Commission Expires 

January 31, 2010 
Jefferson County 

Commission #06486427 

Mycommissionexpires: ~ 6//)(J/7) 
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RESOLUTION NO. 2009-01 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON OCTOBER 31, 2008 

WHEREAS, pursuant to the Community Improvement District Act, Sections 
67.1401 to 67.1571 ofthe Revised Statutes ofMissouri, as amended (the "CID Act"), the 
City of St. Louis, Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the "Ordinance"), establishing the Loughborough Commons Community Improvement 
District (the "District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of more than fifty percent per capital of all property owners within the District, the Mayor 
of the City appointed members of the board of directors of the District serving such terms 
as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article IV of the Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunshine Law of the State of Missouri; and 

WHEREAS, pursuant to Section 610.020.7 of the Revised Statutes of Missouri, 
the Sunshine Law requires that minutes of meetings be taken and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DIRECTORS OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

1. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on October 31, 2008, attached hereto as Exhibit A 
and directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

3. This resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow] 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Approved this 14th day of May, 2009. 

ichael B. Sullivan: 
Chairman of the Board of Directors 

Michael L. Anthon, 
Secretary of the Board of Directors 
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Exhibit A 
Minutes of the October 31, 2008 Meeting of the Board of Directors 

SEE ATTACHED 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

OCTOBER 31, 2008 

A meeting of the Board of Directors of the Loughborough Commons Community 
Improvement District ("District") was held at 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Friday, October 31, 2008 at 2 p.m. 

1. Roll Call 

The following members of the Board of Directors were present in person or via telephone 
conference and thereby constituted a quorum of the Directors: 

Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 

The following guests of the Board of Directors were present: 

Tracy Ring - Greensfelder, Hemker & Gale, PC, District Counsel 
Patricia Wharton - Greensfelder, Hemker & Gale, PC 

2. Considerations and Resolutions 

A. The matter of ratifying the Minutes of the May 14, 2008 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears moved for the adoption of Resolution No. 2008-04, titled 
as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 14, 2008. 

Director Mills seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

1088334-v2 

Aye: Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 



Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

B. The matter of approving a certificate of reimbursable project costs from the Developer in 
the amount of $7,500 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears made a motion for the adoption of Resolution No. 2008-
05, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING AND APPROVING THE CERTIFICATE 
OF REIMBURSABLE PROJECT COSTS SUBMITTED BY LOUGHBOROUGH 
COMMONS, LLC. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote, 
and was passed by the following vote: 

Aye: Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

C. The matter of approving an amended and restated Series 2007 Subordinate Note, issuing 
a Series 2008 Subordinate Note and authorizing a Supplemental Trust Indenture came on for 
consideration and was discussed. After consideration and discussion by the Board, Director 
Sears made a motion for the adoption of Resolution No. 2008-06, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AUTHORIZING THE ISSUANCE OF A 
SUBORDINATED COMMUNITY IMPROVEMENT REVENUE NOTE, SERIES 2008, 
AND AUTHORIZING THE EXECUTION OF A SUPPLEMENT TO TRUST 
INDENTURE. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote, 
and was passed by the following vote: 

1088334-v2 

Aye: Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
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Karen Mills 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, the following new business matters 
came on for consideration: 

a. The next annual meeting of the District will be held in the Spring. 
b. Copies of the signed Resolutions from the meeting will be forwarded to Tracy 

Ring for the Corporate Records Book. 

4. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made 
by Director Anthon, seconded by Director Sears and unanimously carried by the Board of 
Directors, the meeting was adjourned. 

Michael Anthon, Secretary of the Board of Directors 
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RESOLUTION NO. 2009-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such terms as designated by the 
Mayor of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified.; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set forth opposite his or her name, each to hold such office until the next annual meeting of the 
board of directors of the District or until his or her successor shall have been duly elected: 

Chair: 
Vice Chair: 
Treasurer: 
Secretary: 

Michael B. Sullivan 
Karen A. Mills 
Patricia McDougell 
Michael L. Anthon 

2. The District shall reimburse each officer of the District for his or her reasonable 
out-of-pocket expenses incurred in the performance of their duties as such officer. 

3. The District officers are hereby authorized to take such actions and file such 
reports as are required under the CID Act. 

4. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 
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Approved this 14th day of May, 2009. 

(SEAL) 

ATTEST: 

Michael L. Anthon, 
Secretary of the Board of Directors 
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RESOLUTION NO. 2009-03 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 

JUNE 30, 2010 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed members of the board of directors of the District (the "Board of Directors") 
serving such terms as designated by the Mayor of the City; and 

WHEREAS, pursuant to Section 67.1471.1 of the CID Act and District Resolution 2006-
01, the District's fiscal year is July 1 - June 30; and 

WHEREAS, pursuant to Section 67.1471.2 of the CID Act, the District is required to 
submit a proposed annual budget to the City for review and comment; and 

WHEREAS, pursuant to Section 67 .14 71.3 of the CID Act, the District is required to 
adopt an annual budget; and 

WHEREAS, pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis dated as of November 1, 2007 (the 
"Financing Agreement"), the Treasurer of the District shall include in the budget proposal 
submitted to the Board of Directors of the District a request for an appropriation of the CID 
Revenues for transfer to the Trustee; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The District acknowledges that it has submitted a proposed budget to the City for 
review and comment for the fiscal year beginning July 1, 2009 and ending June 30, 2010 and 
that the City provided no comments thereto. 

2. Each member of the Board of Directors acknowledges that he or she has received 
and reviewed, and the District hereby approves, the budget in substantially the form attached 
hereto as Exhibit A. 

3. The Board of Directors hereby appropriates all CID Revenues to the Trustee for 
application in accordance with the Financing Agreement. 

1047145 



4. The District shall, and the officials, agents and employees of the District are 
hereby authorized and directed to, take such further action, and execute such other documents, 
certificates and instruments, as may be necessary or desirable to carry out and comply with the 
intent ofthis Resolution, and to carry out, comply with and perform the duties of the District 
with respect to the annual budget requirements of the CID Act. 

5. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. All capitalized terms not defined 
herein shall have the same meaning attributed to them in the Financing Agreement. 

Approved this 14th day of May, 2009. 

(SEAL) 

ATTEST: 

Michael L. Anthon, 
Secretary of the Board of Directors 
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Loughborough Commons Community Improvement District 
Operating Budget 

For the Fiscal Year July 1, 2009 through June 30, 2010 

Revenues Under Bond Indenture Revenues Under Supplemental Trust Indenture 

Note 
Payment 

Debt Account of Redemption 
Debt Service Excess Special Debt Account of 

Special Revenue Operating Service Reserve Project Rebate Revenue Trust Revenue Operating Service Debt Service Project Surplus 
Trust Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund 

Beginning Balance 

Summary of Receipts 
Sales Tax Revenue 325,000 
Note Proceeds 
Interest Earnings 569 
From Special Trust Fund 325,569 
From Revenue Fund 15,000 310,569 

Total Receipts and Beginning Balance 325,569 325,569 15,000 310,569 0 0 0 0 0 0 0 0 0 0 0 

Summary of Disbursements 
To Revenue Fund (325,569) 
To Operating Fund (15,000) 
To Debt Service Fund (310,569) 
To Debt Service Reserve Fund 
To Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Operating Expenses: 

Bank Fees (50) 
Administrative Costs (4,950) 
Insurance Expenses 
Legal Expenses (5,000) 
Audit Fee (5,000) 

Project Expenses 
Debt Instrument - Cost of Issuance 
Debt Service (310,569) 

Total Disbursements !325,569) !325,569) !15,000) !310,569) 0 0 0 0 0 0 0 0 0 0 0 

Other Financing Sources (Uses) 

Transfers In 325,569 325,569 15,000 310,569 0 0 0 0 0 0 0 0 0 0 0 
Transfers Out (325,569) (325,569) (15,000) (310,569) 0 0 0 0 0 0 0 0 0 0 0 

Ending Balance 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

*CID Portion of CID Sales Tax Revenues 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY 14,2009 

A meeting of the Board of Directors of the Loughborough Commons Community 
Improvement District ("District") was held at 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Thursday, May 14, 2009 at 9:30 a.m. 

1. Roll Call 

The following members of the Board of Directors were present in person or via telephone 
conference and thereby constituted a quorum of the Directors: 

Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 

The following guests of the Board of Directors were present: 

Tracy Ring - Greensfelder, Hemker & Gale, PC, District Counsel 
Kathleen Wildhaber - The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of ratifying the Minutes of the October 31, 2008 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Mills moved for the adoption of Resolution No. 2009-01, titled 
as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON OCTOBER 31, 2008. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote, 
and was passed by the following vote: 
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Aye: Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 



Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

B. The matter of electing the officers of the District came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears made a motion for 
the adoption of Resolution No. 2009-02, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

Director Sullivan seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

C. The matter of approving an annual budget for the fiscal year beginning July 1, 2009 and 
ending June 30, 2010 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Anthon made a motion for the adoption of Resolution No. 
2009-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2010. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote, 
and was passed by the following vote: 

Aye: Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 

Nay: None 

#405647 - 2 -



Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, the following new business matters 
came on for consideration: 

a. The next annual meeting of the District will be held next May. 
b. Copies of the signed Resolutions from the meeting will be forwarded to Tracy 

Ring for the Corporate Records Book. 

4. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Mills and unanimously carried by the Board of 
Directors, the meeting was adjourned. 

Michael Anthon, Secretary of the Board of Directors 
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(Email Address) 

CERTIFICATION 
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(Name- please print) . . (Title) 
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do attest, under oath, this 

report is a true and accurate account of all financial transactions for the year ended __ G~/30_/,_o_· 9 ____ _ 
(month. day & year) 

Subscribed and sworn to before me this 

1 I (Notary public signature) 

My Commission Expires: _f'---f A__,y.___cl_J__,;_)_·2_0_!~ __ _ 

Financial Statement Summary 
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Total All General e;rp 
Funds Fund Fund Fund Fund 

Beginning Balance $ 4Sb.171 $ $ ~5!o!77 I $ $ 

T otaJ Receipts 3101~&:l JI& "r'M-
TotaJ Disbursements °"3> 1 I ,a.~1 3}\ 1ia.'f' 

Ending Balance $ 4Slo10~1 $ $ ~Sl.o 1031 $ $ 
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._ · Receipts 

Prop_~Tax 

Total 
Sales Tax 

Total 

Franchise Tax 

Total 

Intergovernmental Receipts 

Total 

Charges for Services 

Total 

Utility Receipts 

Total 

Interest Earned ruw 

Other Receipts and Transfers 

Interfund Transfers 
Total 

Total All 
Funds 

General 
Fund 

loY3h~«o1,~~ (ownvHiYl~ lOl'Ylh10VI~Jmp@i{mtvrf_ 
(Political SubdivsionJjame) t){~trict 

C.SD 
Fund Fund Fund 

TotalReceipts $ _____ $ _____ $ °310,V~'t $ _____ -----
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' , · Disbursements (By Function) L~l,,ba,,<L3~ (oWlm~~ (onwv1uV1~ It'llp~fl'Ylevrt 
(Political Subdivsion Name) Dl~fu<-f 

C.ID 

GeIJ£ffi1 Government ~ 
Police ~ 

Fire ~ 

Streets and Roads ~ 

Sanitation iliW 

Health and Welfare (lU2.l 

Parks (gfil} 

Libraries .tm1 

Debt Payments 

Interfund Transfers 

Total Disbursements 
by Function 

Disbursements (By Object) 

$ 

Total All 

Funds 

General 

Fund 
$ $ ----------

Fund Fund Fund 

3o.:z :u11 ; 

$ ____ $ ____ $ 3/t 3€9. $ ____ $ ___ _ 

Total All General C.TD 
Funds Fund Fund Fund Fund 

Salaries !W.J $ $ $ $ $ 

Fringe Benefits 
Operations 

Debt Payments 

Capital Expenditures .Ml) 

Interfund Transfers 

Total Disbursements 

is&??' 
3 Ql.r2-~ I 

by Object $ $ $ S \\ 1 .1.~'9 $ $ ----- ----- ----- -----
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LOR.,hb~t, forvwv1t;v1{, Co\"v\tv1vni±f ImpvCNtmcv1t District-
~ (Political Subdivsion Name) 

, . Statement of Indebtedness 

rssue DescriEtion 

Outstanding 
Beginning 

ofFiscal Year 

Issued Retired Outstanding 
During Dming End 

Fiscal Year Fiscal Year of Fiscal Year 

General Obligation Bonds illXl am CIDO .(fil} 

$ $ $ $ --------- -------- ------ ------ ------

Revenue Bonds ill20 am 
C.,ID Bon.Ai i1si1,e~tt 
GID Bo~& 2 2 11 fo BiO:\Q 

Other Debt 
Df ~t!Q\)tV Note 1:f2..}SOD 

Totals 

Statement cf Assessed Valuation and Tax Rates 

Assessed Valuation 

Reai Estaie 
Personal Property 
State Assessed Railroad and Utility 

Total V a1uation 

Tax Rates 

Funds 

$ 

$ 

N/A 
-----

======= 

Tax Rate 
(per $100) 
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The Board of Directors 
Loughborough Commons Community Improvement District 
St. Louis, Missouri 

RubinBrown LLP 

Certified Public Accountants 

& Business Consultants 

One North Brentwood 

Saint Louis, MO 63105 

T 314.290.3300 

F 314.290.3400 

W rubinbrown.com 

E info@rubinbrown.com 

We have compiled the accompanying statement of receipts and disbursements on the cash 
basis of Loughborough Commons Community Improvement District (the District) for the 
year ended June 30, 2009, in accordance with Statements on Standards for Accounting and 
Review Services issued by the American Institute of Certified Public Accountants. 

The statement has been prepared on the cash basis of accounting, which is a 
comprehensive basis of accounting other than generally accepted accounting principles. 

A compilation is limited to presenting in the form of financial statements information that 
is the representation of management. We have not audited or reviewed the accompanying 
financial statement and, accordingly, do not express an opinion or any other form of 
assurance on it. 

Management has elected to omit all of the disclosures ordinarily included in financial 
statements prepared on the cash basis of accounting. If the omitted disclosures were 
included in the financial statement, they might influence the user's conclusions about the 
District's results of operations and cash flows. Accordingly this financial statement is not 
designed for those who are not informed about such matters. 

~LLP 

October 6, 2009 

a, of 

IAKER TILLY 
NTERNATIONAL 
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Receipts 

LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

STATEMENT OF RECEIPTS AND DISBURSEMENTS 
ON THE CASH BASIS 

For The Year Ended June 30, 2009 

Sales tax receipts 
Interest income 

Total Receipts 

Disbursements 
Debt payments 
Professional fees, services and costs 

Total Disbursements 

Excess Of Disbursements Over Receipts 

Cash Balances - Beginning Of Year 

Cash Balances - End Of Year* 

* Includes a 24% interest in restricted debt reserve account 

See the accompanying compilation report dated October 6, 2009. 

$ 310,045 
444 

310,489 

302,241 
8,988 

311,229 

(740) 

456,771 

$ 456,031 
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j (10/27/2009) Patricia Wharton - Loughborough Commons Community Improvement District Annual Report 

From: 
To: 
CC: 
Date: 
Subject: 
Attachments: 

"McDougall, Pat" <pmcdougell@Descogroup.com> 
<m issouridevelopment@ded.mo .gov> 
"Patricia Wharton" <phw@greensfelder.com>, "Tracy Ring" <trr@greensfelde ... 
10/27/2009 1 :13 PM 
Loughborough Commons Community Improvement District Annual Report 
2009 Community Imp District Annual Rpt.pdf; 2009 fiscal year resolutions.pd 
f 

Attached please find the Loughborough Commons Community Improvement 
District Annual Report for the fiscal year ending June 30, 2009, 
together with copies of all written Resolutions adopted by the District 
in such fiscal year. If you have any questions or need any additional 
information, please do not hesitate to contact me. 

Regards, 

Pat McDougall 

25 North Brentwood 
St. Louis, Mo 63105 
314-994-4221 telephone 
314-994-407 4 fax 
pmcdougell@descogroup.com 

The information contained in this e-mail message, including any 
attachments, is confidential. If you are not the intended recipient, you 
are hereby notified that any reading, use or dissemination of this 
message is strictly prohibited. If you have received this message in 
error, please immediately notify us by telephone at 314-994-4444 and 
delete this message from your system. Although this e-mail and any 
attachments are believed to be free of any virus or other defect that 
might affect any computer system into which it is received and opened, 
it is the responsibility of the recipient to ensure that it is virus 
free, and no responsibility is accepted by the sender for any loss or 
damage arising in any way from its use. Thank you. 
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MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 

COMMUNITY IMPROVEMENT DISTRICT ANNUAL REPORT 
2009 FISCAL YEAR 

67.1471.4 RSMo "Within one hundred twenty days after the end of each fiscal year, the District shall submit a report 
to the Municipal Clerk and the Missouri Department of Economic Development stating the services provided, revenues 
collected and expenditures made by the district during such fiscal year, and copies of written resolutions approved by 
the Board during the fiscal year. The Municipal Clerk shall retain this report as part of the official records of the 
municipality and shall also cause this report to be spread upon the records of the governing body. 

Section 1: Description 

1. Name of C.I.D. __ Loughborough Commons Community Improvement District 

2. Name of municipality _City of St. Louis, Missouri ______ _ 

3. Report period, from _7/1/08 _______ to 6/30/09 -------

4. Name of person preparing this report 

_Patricia McDougell __________________ _ 

5. Contact information: Municipality 

a. Responsible department I agency ______________ _ 

b. Contact person _____________________ _ 

c. Phone Fax ------------ ------------

d. Email address -----------------------
6. Contact information: C.I.D. 

a. Chief officer of the governing board _Michael Sullivan ___ _ 

b. Phone 314-994-4651 Fax 314-994-4073 ----- ------

c. Email address 
__ msullivan@descogroup.com ______________ _ 



7. Names of the members of the governing board of the C.I.D. as of the date of the 
most recent Annual Meeting: 

Michael Sullivan 
Karen Mills 
Pat McDougell 
Michael Anthon 
Franklin Sears 

8. Date of the most recent Annual Meeting of the C.I.D. _???? _____ _ 

9. Original date of establishment of the C.I.D. _____ 5/17 /06 ____ _ 

10. C.I.D. establishing Ordnance No. _________ 67088 _____ _ 

Section 2: Purpose 

1. State the primary responsibility(s) of the C.I.D., and the specific services 
provided during the previous fiscal year. 

To assist in the completion and funding of certain transportation, utility and other 
physical improvements within the District, including the demolition of existing structures 
and the excavation, removal, grading, construction, installation, repair and maintenance 
of various transportation, parking, utility, drainage, screening and other related 
improvements. 

Section 3: Financials 

1. The C.I.D. is established as a: X Political subdivision 

__ Not-for-profit Corporation 

2. State the total amount of C.I.D. revenues collected during the previous fiscal 
year, and list revenues by their source (special assessments, rent, fees, grants, 
etc.) 

$288,606 Sales Tax 

$288,606 Total 

3. List all expenditures made by the C.I.D. during the previous fiscal year. 

$7,560 accounting and legal fees 
$361,645 Debt payment 



Section 4: Administrative 

1. Attach copies of any written resolutions approved by the governing board of the 
C.I.D. during the previous fiscal year. 

Send Report To: 

Missouri Department of Economic Development 
Attn: Community Improvement District Annual Report 
301 W. High Street, P.O. Box 118 
Jefferson City, MO 65102 
Fax 573-522-9462 
Email missouridevelopment@ded.mo.gov 
For further information or assistance please call 573-526-8004 or 573-526-0748 



RESOLUTION OF THE BOARD OF TRUSTEES OF 
FONTBONNE UNIVERSITY 

RE: AUTHORIZING CERTAIN FINANCING WITH RESPECT TO THE 
REFUNDING OF CERTAIN 1998 INDEBTEDNESS AND THE 
RENOVATION OF THE SCIENCE BUILDING 

WHEREAS, Fontbonne University (the "Corporation") has entered into certain financing 
transactions pursuant to the terms of that certain Bond Trust Indenture dated as of June 1, 1998 (the 
"1998 Bond Trust Indenture") between the Health and Educational Facilities Authority of the State 
of Missouri (the "Issuer") and UMB Barne of St. Louis, N.A., as Trustee; and 

WHEREAS, the outstanding principal amount of the indebtedness evidenced by the bonds 
issued pursuant to the 1998 Bond Trust Indenture (the "Series 1998 Bonds") is approximately 
$6,600,000; and 

WHEREAS, the Corporation desires to enter into a new financing transaction in substantial 
accordance with the terms and conditions set forth in that certain Commitment Letter given by 
Capital One Public Funding, LLC (the "Purchaser") dated October 16, 2009 (the "Term Sheet"); and 

WHEREAS, the Term Sheet contemplates that the Issuer will issue approximately 
$14,145,000 of tax-exempt revenue bonds (the "Series 2009 Bonds") which will be purchased by the 
Purchaser, and the proceeds of which will be loaned to the Corporation by the Issuer to repay in full 
the Series 1998 Bonds and finance, in part, the renovation of the Corporation's Science Building 
located at 6800 Wydown Boulevard, Clayton, Missouri 63105. 

THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE 
CORPORATION, AS FOLLOWS: 

Section 1. Authorization To Request Financing. The Corporation is hereby authorized 
to request the Issuer ( a) to assist the Corporation in providing funds for the purposes described above 
through the issuance of the Series 2009 Bonds of the Issuer in a maximum principal amount not to 
exceed $15,000,000, and (b) to loan the proceeds of the Series 2009 Bonds to the Corporation for 
such purposes. 

Section 2. Terms To Be Determined. The Corporation is hereby further authorized to 
(a) consummate the transactions contemplated by the Term Sheet; (b) proceed with the issuance of 
the Series 2009 Bonds by the Issuer for the purposes described above, in such principal amount 
(subject to the limitation set forth in Section 1) and with such maturities, interest, rates, redemption 
terms and other provisions as determined necessary or advisable by the President and/or the Chief 
Financial Officer of the Corporation, or either one of them acting alone ( each an "Approving 
Officer"); ( c) enter into such agreements with the Issuer to provide for payments sufficient to pay 
the principal of and interest on the Series 2009 Bonds as the same shall become due and payable; ( d) 
grant a first-priority deed of trust, mortgage and security agreement (the "Deed of Trust") and a 
collateral assignment of rents and leases (the "Assignment") with respect to the real estate 
comprising the Corporation's main campus in Clayton, Missouri ( the "Real Estate") containing such 
provisions and conditions determined necessary or advisable by an Approving Officer; ( e) enter into 

1159298.5 



such other agreements as are necessary or required to consummate the transaction contemplated by 
the Term Sheet, including without limitation entering into a Subordination Agreement with the 
Sisters of St. Joseph of Carondelet, St. Louis Province (the "Province") and such other parties as may 
be necessary to effect a subordination of certain reversionary interest rights the Province has in the 
Real Estate; (f) authorize the execution and delivery of such other instruments and the taking of such 
other actions as may be necessary or advisable to consummate the transactions contemplated in the 
Term Sheet; and (g) take or cause to be taken such other action as may be required to implement the 
aforesaid, or as may be appropriate in pursuance thereof. 

Section 3. Delegation of Authority. Consistent with the foregoing provisions, each of 
the Approving Officers are hereby authorized to: (a) approve the terms and issuance of the Series 
2009 Bonds by the Issuer for the purposes described above; (b) approve, execute and deliver such 
agreements described in these resolutions and in the Term Sheet, with such changes therein as shall 
be approved by an Approving Officer, such officer's signature thereon being conclusive evidence of 
his approval thereof; ( c) approve, execute and deliver the Deed of Trust and Assignment as described 
above, with such changes therein as shall be approved by an Approving Officer, such officer's 
signature thereon being conclusive evidence of his approval thereof; ( d) approve, execute and/or 
deliver any such instruments and the taking of such action as may be necessary or advisable to 
consummate the transactions contemplated by the Term Sheet; and ( e) take or cause to be taken such 
other action as may be required to implement these resolutions, or as may be appropriate in 
pursuance thereof, all as may be deemed necessary or desirable by either of them to carry out and 
implement the intent and purposes of these resolutions. 

Section 4. Further Authorization. The Board of Trustees hereby approves PNC Capital 
Markets to act as its financial advisor, Greensfelder, Hemker & Gale, P.C. to act as its legal counsel 
and Gilmore & Bell, P.C. to act as bond counsel all in connection with the transactions contemplated 
by the Term Sheet, and authorizes and directs its financial advisor, legal counsel, bond counsel, and 
the Approving Officers and other officers and representatives of the Board of Trustees, the Executive 
Committee and the Corporation, to prepare for submission to and final action by either of the 
Approving Officers, all appropriate legal and financing documents necessary to effect the 
transactions contemplated by the Term Sheet and any other actions contemplated hereunder in 
connection with the issuance and sale of the Series 2009 Bonds and the making of the loan described 
herein. 

Section 5. Effective Date. This resolution shall take effect and be in full force 
immediately after its adoption by the Board of Trustees. 

1159298.5 
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From: 
To: 
CC: 
Date: 
Subject: 
Attachments: 

All, 

<william.elliott@pnc.com> 
<gzack@fontbonne.edu>, <reg@greensfelder.com>, <vjg@greensfelder.com>, < ... 
<john.wendling@pnc.com> 
10/27/2009 11 :24 AM 
Fontbonne University Board Bond Resolution 
DOCS-#1159298-v6-Fontbonne _ 2009 _ Bond_Auth _Res .. doc 

Please find attached the recently passed University Board Bond Resolution. 

Thank you. Bill 

William C. Elliott 
Managing Director 
PNC Capital Markets 
3455 Mill Run Drive, Suite 101 
Columbus, Ohio 43026 
(614) 529-2177 
(614) 529-2185 (fax) 
(614) 440-6626 (cell) 
william.elliott@pnc.com 

The contents of this email are the property of PNC. If it was not addressed to you, you have no legal right 
to read it. If you think you received it in error, please notify the sender. Do not forward or copy without 
permission of the sender. This message may contain an advertisement of a product or service and thus 
may constitute a commercial electronic mail message under US Law. The postal address for PNC is 249 
Fifth Avenue, Pittsburgh, PA 15222. If you do not wish to receive any additional advertising or promotional 
messages from PNC at this e-mail address, click here to unsubscribe. 
https://pnc.p.delivery.net/m/u/pnc/uni/p.asp By unsubscribing to this message, you will be unsubscribed 
from all advertising or promotional messages from PNC. Removing your e-mail address from this mailing 
list will not affect your subscription to alerts, e-newsletters or account servicing e-mails. 
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Patricia Wharton - Loughborough Commons Community Improvement District Annual Report 

From: 
To: 
Date: 
Subject: 

"McDougell, Pat" <pmcdougell@Descogroup.com> 
<missouridevelopment@ded.mo.gov> 
10/27/2009 1: 13 PM 
Loughborough Commons Community Improvement District Annual Report 

CC: "Patricia Wharton" <phw@greensfelder.com>, "Tracy Ring" <trr@greensfelder.com>, 
"Vincent Garozzo" <vjg@greensfelder.com> 

Attachments: 2009 Community Imp District Annual Rpt.pdf; 2009 fiscal year resolutions.pdf 

Attached please find the Loughborough Commons Community Improvement District Annual Report for the fiscal 
year ending June 30, 2009, together with copies of all written Resolutions adopted by the District in such fiscal 
year. If you have any questions or need any additional information, please do not hesitate to contact me. 

Regards, 

Pat McDouge/1 

25 North Brentwood 
St. Louis, Mo 63105 
314-994-4221 telephone 
314-994-407 4 fax 
pmcdougell@descogroup.com 

The information contained in this e-mail message, including any attachments, is confidential. If you are not the intended 
recipient, you are hereby notified that any reading, use or dissemination of this message is strictly prohibited. If you have 
received this message in error, please immediately notify us by telephone at 314-994-4444 and delete this message from your 
system. Although this e-mail and any attachments are believed to be free of any virus or other defect that might affect any 
computer system into which it is received and opened, it is the responsibility of the recipient to ensure that it is virus free, and 
no responsibility is accepted by the sender for any loss or damage arising in any way from its use. Thank you. 

file ://C: \Documents and Settings \user\Local Settings\ Temp \XP grpwise \4 AE6F 1 E 1 G HG ... 10/27/2009 



MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 

CO"MMUNITY IMPROVEMENT DISTRICT ANNUAL REPORT 
2009 FISCAL YEAR 

67.1471.4 RSMo "Within one hundred twenty days after 1he end of each fiscal year, the District shall submit 11 report 
to the Municipal Clerk and the Missouri Department of Economic Development stating the services provided, revenues 
collected and e>.-penditures made by the district during such fiscal year, and copies of written resolutions approved by 
U1e Board during the fiscal year. The Municipal Clerk shall retain this report as part of the official records of tl1e 
municipality and shall also cause t1tls report to be spread upon the records of the governing body. 

Section 1: Description 

1. Name ofC.I.D. __ Loughborough Commons Community Improvement District 

2. Name of municipality _City of St. Louis, Missouri -------
3. Report period, from _7/1/08 _______ to 6/30/09 _____ _ 

4. Name of person preparing this report 

_Patricia McDougell __________________ _ 

5. Contact information: Municipality 

a. Responsible department/ agency---------------

b. Contact person---------------------

c. Phone Fax -------------' ------------

d. Email address ---------------------
6. Contact information: C.I.D. 

a. Chief officer of the governing board _Michael Sullivan ___ _ 

b. Phone_314-994-465l ____ Fax 314-994-4073 ___ _ 

c. Email address 
__ msullivan@descogroup.com ______________ _ 



7. Names of the members of the governing board of the C.I.D. as of the date of the 
most recent Annual Meeting: 

Michael Sullivan 
Karen Mills 
Pat McDougell 
Michael Anthon 
Franklin Sears 

8. Date of the most recent Annual Meeting of the C.I.D. _5/14/2009 __ _ 

9. Original date of establishment of the C.lD. _____ 5/17/06 ____ _ 

10. C.I.D. establishing Ordnance No. _________ 67088 _____ _ 

Section 2: Purpose 

1. State the primary responsibility(s) of the C.I.D., and the specific services 
provided during the previous fiscal year. 

To assist in the completion and funding of certain transportation, utility and other 
physical improvements within the District, including the demolition of existing structures 
and the excavation, removal, grading, construction, installation, repair and maintenance 
of various transportation, parking, utility, drainage, screening and other related 
improvements. 
Section 3: Financials 

1. The C.I.D. is established as a: X Political subdivision 

__ Not-for-profit Corporation 

2. State the total amount of C.I.D. revenues collected during the previous fiscal 
year, and list revenues by their source (special assessments, rent, fees, grants, 
etc.) 

$310,045 Sales Tax 

$310.045 Total 

3. List all expenditures made by the C.I.D. during the previous fiscal year. 

$8,988 accounting and legal fees 
$302,241 Debt payment 



Section 4: Administrative 

1. Attach copies of any written resolutions approved by the governing board of the 
C.I.D. during the previous fiscal year. 

Send Report To: 

Missouri Department of Economic Development 
Attn: Community Improvement District Annual Report 
301 W. High Street, P.O. Box 118 
Jefferson City, MO 65102 
Fax 573-522-9462 
Email mis so uridevelo pmen t<@ded.mo. gov 
For further information or assistance please call 573-526-8004 or 573-526-0748 



RESOLUTION NO. 2008-04 

A RESOLUTION OF THE LOUGHBOROUGH COM:MONS COMMUNITY 
IMPROVEMENT DISTIUCT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON MAY 14, 2008 

WHEREAS, pursuant to the Community Improvement District Act:, Sections 
67.1401 to 67 .1571 of the Revised Statutes of Missouri, as amended (the "CID Act''), the 
City of St. Louis, Iviissomi (the "City") adopted Ordinance No. 67088 on May 17. 2006 
(the :.ordinance"), establishing the Loughborough Commons Community Improvement 
District (the "District''); 

WHEREAS, pursuant to the OrdinBnce and the Petition signed by representatives 
of more than fifty percent per capital of aU property owners within. the District., the Mayor 
of the City appointed members of the board of directors of the District serving such tem1S 
as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article IV of the Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunsl:rine Law of the State of Missouri; ru1d 

WHEREAS, pursuantto Section 610.020.7 ofthe Revised Statutes ofMissouri, 
the Sunshine Law requires that minutes of meetings be taken B.D.d retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DmECTORS OF TIIE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

1. The Board of Directors of tl1e District hereby ratiiies the minutes of the 
meeting of the Board of Directors held on May 14, 2008 attached hereto as Exhibit A and 
directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the District hereby directs thntthe minutes so 
attested and ratified be retained in the records of the District. 

3. This resolution shall be in full farce and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow] 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. Th.is Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Michael L. AnthonJ 
Secretary of the Board of Directors 

101 I 8115 
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Exhibit A 
Minutes of the Mav 14, 2008 Meeting of the Bonrd of Directors 

SEE ATTACHED 
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LOUGBBOROUGHCOMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

Notice of Open Meeting of the Board of Directors 

Notice is hereby given that the Board of Directors of Loughborough Conunons Community 
Improvement District will conduct a meeting at 2: 00 p.m. on October 31, 2008, at the offices of 
Greensfelder, Hemker & Gale, P.C., 10 SouthBroadway, Suite 2000, St. Louis, Missouri 63102, 
to consider and act upon the following: 

I. Roll Call 

2. Adoption ofResolution No. 2008-04J entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COIVIMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE 1VIEETING 
OF TBE BOARD OF DIRECTORS HELD ON MAY 14, 2008 

3. Adoption of Resolution No. 2005-05, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMl\/IONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING AND APPROVING THE 
CERTIFICATE OF REIMBURSABLE PROJECT COSTS SUBMITTED BY 
LOUGHBOROUGH COMMONS, LLC 

4. Adoption of Resolution Na. 2008-06, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTIUCT AUTHORIZJNG THE ISSUANCE OF A 
SUBORDINATED COMMUNITY IMPROVEMENT REVENUE NOTE, SERIES 
2008, AND AUTHORIZING THE EXECUTION OF A SUPPLEMENT TO THE 
TRUST INDENTURE 

5. Discussion regarding setting date, time and place for tbe next meeting of the Board of 
Directors. 

Some of the Board of Directors may participate by telephone or otber electronic means . .Any 
member of the public may observe and attend the meeting at the office identified above. 
Representatives of the news media may obtain copies of this notice by contacting: Tracy R. Ring 
c/o Greensfelder, Hemker & Gale, P .C., 10 Soutb Broadway, Suite 2000, St. Louis, Missouri 
63102, 314-516-2620. Persons with disabilities wisbing to attend may contact Tracy R. Ring at 
the address and telephone number provided above prior to tbe meeting if accommodations are 
required. 
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AFFIDAVIT 

State of Missouri ) 
} 55, 

City of St. Louis ) 

T, (_..._ .!-Q\'!r, .. .:. fl-· ...f:,.,.f-lc:u,..i-J/c.; , being first duly s~vorn, stale and certify thnl 
the nttnched notice of the meeting of the Board of Directors of the Loughborough Commons 
Community Improvement Dis[rict to be held at 2:00 p.m. on October 31, 2008, (1) was posted nt 
least 24 hours prior to the commencemenl of tlle meeting on 1:1 bulletin board or other prominent 
pince at St Louis City Hll.11, 1200 Markel Street, St. Louis, Missouri 63103, which is easily 
nccessible to the public, and (2) was made available to any representative of the news medin wlm 
requesled notice of the meeting, 

Signed: Otc.ll .L:Yf:i' 
PrintNnme:C~-l~.:~ /±. ,k .. ,.,-J-t"'-'l'i/c,' 

Subscribed and sworn to before me this ;;fJ_ day of October, 2008. 

D!Afle MARCH 
My Commission Expires 

Janumy21, 2011 
SL Louis Olly 

Comml!islan tl07699525 

My commission expires: l-2.)-Z.O/ I 
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AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, Tracy Ring, counsel to the Loughborough Commons Community Improvement 
District, being first duly sworn, state and certify that the attached notice of the meeting of the 
Board of Directors of the Loughborough Commons Community Improvement District to be held 
at 2:00 p.m. on October 31, 2008, (1) was posted at least 24 hours prior to the commencement of 
the meeting on a bulletin board or other prominent place at the offices of Greensfelder, Hemker 
& Gale, P .c .• 10 South Broadway, Suite 2000, St. Louis, Missouri 63102, whic11 is easily 
accessible to the public, and (2) was ma.de availabJe to any representative of the news media who 

requested notice aftl1e meeting. ~£ 
-Tr-a-cf;.....;~:....,..,..., ....,t1....._"""~.---l t_o_th_e_L_o_u_g_h_ba_ro_u_g_h_ 

Commons om.mu ·ty Improvement 
District 

Subscribed and swam to before me this 3' O day of October, 2008. 
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ICE\llN J. LUX 
My Commission Exprroa 

Jsnuaw 18, 20ae 
St loulo County 

Commission ml665510B 
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SETTLEMENT AND RELEASE AGREEMENT 

This Settlement and Release Agreement (the "Agreement") is effective as of this..fO, 
day of September, 2009, by and between SM Properties, L.P., a Missouri limited partnership, Art 

of Appearance Ltd., d/b/a Art of Appenrance, a Missouri corporation, ond Maria Sokoloysknya, 

nn individual (collectively referred tons the ••Parties") . 

WHEREAS, Art of Appcnroncc Ltd., d/b/n Art of Appearnncc ("Art of Appearance"), as 

tenant, executed n Lease dated July 8, 2003 (hereinafter referred to as the "Lease Agreement") 

with SM Properties, L.P. il, predecessor in interest to SM Properties, L.P. ("SM Properties") for 

the premises located al l0287B Clayton Road, Laduc, MO in St. Louis County, Missouri (the 

''Premises"), and 

WHEREAS, on June I, 2008, Art of Appearance executed a First Amendment of Lease 

with SM Properties, successor in interest to SM Properties, L.P. 11 (the "First Amendment"), and 

WHEREAS, on February I, 2009, Art of Appearance executed a Second Amendment of 

Lease with SM Properties (the "Second Amendment"), and 

WHEREAS, the Lease Agreement, first Amendment, and Second Amendment are 

collectively referred to herein as the Lease, nnd 

WHEREAS, on or about July 8, 1003, Marin So!coloyskaya. executed, mode, and 

delivered n Guaranty of the L!!DSe ("Guamnty"), and 

WHEREAS, Art of Appearance is delinquent in rental charges in the amount of 

$3,097.88; and 

WHEREAS, the Parties desire to settle all issues associated with unpaid rental charges, 

the Lease, and the Guaranty, 

THEREFORE, in consideration of these mutual covenants, the Parties cuter into the 

following Agreement: 

Settlement Agreement und Rclcusc Agreement, Puge I 



( 
SETTLEMENT 

1. On or before September 301
\ 2009, Art of Appearance shall deliver to SM 

Properties' counsel Rachel A. Jeep at 231 S. Bemiston, Suite l220, Clayton, MO 63105: 

a) Two (2) original Agreements signed by Art of Appearance and Maria 

Sokoloysknya; nnd 

b) A check made payable to SM Properties L..P. in the nmount of Two Hundred and 

00/100 Dollars ($200.00). 

2. In addition to the payment set forth in the above paragraph 1, Art of Appearnnce 

shnll make the following additional payments to SM Properties: 

n) $200.00 to SM Properties, L.P. on or before October 30, 2009; 

b) $200.00 to SM Properties, L.P. on or before November 30, 2009; 

c) $200.00 to SM Properties, L.P. on or before December 30, 2009; 

d) $200.00 to SM Properties, L.P. on or before .January 30,201 O; 

c) $200.00 to SM Prope1ties, L.P. on or before February 28, 2010; 

f) $200.00 to SM Properties, L.P. on or before March 30, 201 O; 

g} $200.00 to SM Properties, L.P. on or before April 30, 2010; 

h) $200.00 to SM Properties, L.P. on or before May 30, 201 O; 

i) $200.00 to SM Properties, L.P. on or before June 30, 2010; 

The payment plan set forth above shall bcreinnftcr be referred to as the "Payment Plan." 

3. Each of tlle above payments be physically received at tho offices of counsel for 

SM Properties, Rachel A. Jeep, at 231 S. Bemiston, Suite 1220, Clayton, MO 63105 on or before 

5:00 p.m. (CST) on the above-referenced due dates. 

4. Provided Art of Appearance and Murin Sokoloyskuya fully and timely perform 

their obligations as set forth in the above Paragraph J, SM Properties shall execute both original 
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Agreements and return one (l) original fully-executed Agreement to Art of Appearance and 

Maria Sokoloysknya on or before October 30, 2009. 

RELEASE 

5. ln the event that ·Art of Appearance and Maria Solcoloyslmya timely and fully 

perform each of their obligations as set forth above in accordance with aII the provisions of this 

Agreement, including without limitation their obligntion to fully and timely deliver each and 

every payment as described nbove in the Payment Plan, Art of Appearance and Marin 

Sokoloyslrnyn and all of their respective officers, directors, shareholders, agents, employees, 

affiliated entities, successors and attorneys (collectively referred to as "Art of Appearance 

Entities") shall be released, ucquilted and forever discharged from any and nil obligations, 

claims, debts, demands, covenants, contracts, agreements, undertakings, costs, nttomey's fet$1 

accounts, octions or causes of action, whether !mown or unlmown, which SM Properties or its 

respective officers, directors, shareholders, agents, employees, affiliated entities, successors and 

attorneys (collectively referred to as "SM Properties Entities") have or claim to buve against the 

A1t of Appearonce Entities arising directly or indirectly out of the matters related in any respect 

whatsoever to the unpaid rental charges, Lease, and the Guaranty, whether sounding in contract 

or tort, from the beginning of time to the date of this Agreement, except Art of Appearance and 

Mario Sokoloysknya are not and shall not be released from their indemnification obligntions set 

forth in Article 8 of the Lease and os well as the obligation to guarantee the same as set forth in 

the Guamnty. 

6. ln consideration for SM Properties' perfonnnnce of tbe obligations set forth in the 

nbovc Paragraph 4 of the Agreement, the SM Properties Entities are released, acquitted and 

forever discharged from nny and all obligations, claims, debts, demands, covenants, contracts, 

agreements, undertnkings, costs, attorney's fees, accounts, notions or causes of action, whether 
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known or unknown, which the Art of Appearance Entities have or claim to have against any of 

the SM Properties Entities arising directly or indirectly out of the mnrters related in any respect 

whatsoever to the unpaid rental charges, Lease, nnd the Guaranty, whether sounding in contract 

or tort, from the beginning of time to the date of tbis Agreement. 

7. It is the intent of the Parties hereto that this release be an unconditioonl, general 

release, provided, however, that nothing stated herein shall be construed to release any of the 

Parties from any obligations created under the Agreement, and nothing stated herein shall be 

construed to release Art of Appearance and Marin Solcoloyskaya from their Article 8 leasehold 

indemnification obligations. 

8. Each tmdersigned representative of each party to this Agreement warrants that 

such representative has full power and authority to execute this Agreement and bind Alt of 

Appcnrnncc or SM Properties to the provisions hereof. Each Party further represents and 

wnimnts to the other that such Porty has not assigned anything released by this Agreement to any 

individual or entity that is not bound by this Agreement 

9. This Agreement is binding upon the Parties hereto, their successors and assigns, 

and shall not be modified except by written agreement signed by nil of the Pnrties to this 

Agreement. 

10. This Agreement constitutes the entire understanding between the Parties with 

respect to the transactions contemplated hereby. By signing this Agreement, each Party asserts 

that it is understood that this Agreement constitutes a final settlement of all matters mentioned in 

the unpaid rental charges, Lensc, and the Ouarnnty, and that the: only representations relied upon 

in entering into this Agreement are the representations set out in writing in this Agreement This 

Agreement was jointly prepared by nil Parties and the language in all parts of this Agreement 
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shall be, in all cases, construed according to its fair meaning and not strictly for or against any 

Party. 

J l. This Agreement shall be constnicd and interpreted in accordance with the laws of 

the State of Missouri. 

IN WITNESS WHEREOF, the parties have caused this Agreement to be signed by their 

duly authorized representatives on the dnte first above written. 

LANDLORD: 

SM .PROPERTIES, L.P. 

By: ULQo$2.Q 
Its:~ 

Doted: [)'d- LJ-..-.. , 2009 
} 

TENANT: 

ART QF APPEARANCE, LTD. d/b/a ART OF APPEARANCE 

~uuK-
MARJA SOKOLOYSKAYA 

c:;:f vJ-r-,_,o-f / 

Dated: 

c,· 3 r)o 
Dated: O'j .o c,.,_foo9 
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RESOLUTION NO. 2008-05 

A RESOLUTION OF THE LOUGHBOROUGH COM:MONS COMMUNITY 
IMPROVEMENT DISTIUCT ACCEPTING AND APPROVING THE CERTIFICATE 

OF REIMBURSABLE PROJECT COSTS SUBMITTED BY LOUGHBOROUGH 
COMMONS, LLC 

WHEREAS. pursuant to the Community Improvement District Act, Sections 67. 1401 to 
67.1571 of the Revised Statutes of Missouril as amended (the "CID Act''), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (fue "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District. the Mayor of the 
City appointed members of the boa.rd of directors of the District serving such terms ns designated 
by the Mayor of the City; and 

WHEREAS, the District has authorized the execution of a Trust Indenture, as amended 
and supplemented by that certain First Supplemental Trust Indenture dated as ofN ovember 1, 
2007 and that certain Second Supplemental Indenture dated as of September I, 2008 (tlle 
"Indenture") between the District and UMB Bank, N.A. as Trustee (the "Trustee"); and 

WHEREAS, the District has authorized fue execution of a Development Agreement (the 
"Development Agreement'') between the District and Lougbborough Commons, LLC (the 
.. Developer"), pursuant to which the District agreed to reimburse certain costs incurred by the 
Developer and submitted by the Developer to the District; and 

WHEREAS, the Developer has heretofore submitted a Certificate of Reimbursable Costs 
in the aggregate amount of$7,500 in.accordance with the Development Agreement; and 

WHEREAS, the District has reviewed the Certificate of Reimbursable Project Costs so 
submitted and determined it in the best interests of the District to approve the same; and 

WHEREAS, pursuant to Section 67.1451.B oftbe CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: . 

1. The District does hereby approve the Certificate of Reimbursable Project Costs 
submitted by the Developer in ihe aggregate principal amount of $7,500 as more fully set forth 
on the attached Exhlbit A, pursuant to the Development Agree1nent and the Indenture. 

2. The Chairman of the District is authorized to submit such approved Certificate of 
Reimbursable Project Costs to ihe Trustee under the Indenture and request the principal amount 
thereof be added as an endorsement to the District obligations conterD.J)1ated therem1der, dated as 

l07illi!M 
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of the date ofthls Resolution. 

3, The District shall, and the officials, agents and employees of the District are 
hereby authorized and directed to, talce such further action) and execute such other documents, 
certi:ficates and instruments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolution, and to cal'ry out, comply with and perform the duties of the District 
with respect to the Development Agreement. 

4. This Resolution shall talce effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this .31" day of October, 2008. < 7U~ , 
" .. ;;;~:i,~j:.;;.<, ~~ I'-
'< .. U:::. (SEAL) ·. Chainnan of the Board of Directors 

.~'j> ... ·v:.~ ·. · .... 
. i~:- ' -/ ATTEST: 

.~ . . · ... :!:· ...... ~ 
.:~·~!··.:.·~~ , 

Michael L. Anthon, 
Secretary offue Board of Directors 
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Exhibit A 

Certificate of Reimbursable Project Costs 

SEE ATTACHED 



Certificate of Reimbursable Project Costs 

To: Loughborough Commons Community Improvement District 
c/o Michael B. Sullivan, Chair 
25 North Brentwood Blvd. 
St Louis, Missouri 6310S 

Re: Tlte Loughborough Commons Community Improvement District 

Terms not otherwise defined herein shall have the meaning ascribed to such terms In the 
Development Agreement dated as of December 22, 2005, by and between the Loughborough 
Commons Community Improvement District (the "District") and Loughborough Commons, 
L.L.C. (the "Drrveloper "), ns may be further amended, In connection with tl1e Agreement, the 
underaigned hereby states and certifies that: 

J. Each item listed on Attachment [ hereto is a Reimbursable Project Cost and was 
incurred in connection wit11 the ocquisltion, construction and implementation of the Project, 

2. These costs have been paid by the Developer cmd n.re Reimbursable Project Costs 
under the Agreement. 

3. Each item listed on Attachment 1 has not previously been puid or reimbursed from 
CID Revenues nnd no part thereofhns been included in nny other certificate previously filed with 
the District. 

4. There hns not been filed with or served upon the Developer any notice of any lien, 
right of lien or attachment upon or claim affecting the right of n.ny person, finn or corporation to 
receive payment of the nmounts stated in this request, except to the extent any such lien is being 
contested in good faith. 

5. All necessary pennlts and approvals required for the portion of the Project far which 
this certificate relates have been Issued nnd are in full force nnd effect 

6. All work for which payment or reimbursement is requested hns been performed in 11 

goad nnd worlananlike manner nnd in accordance with the Agreement 

Dated this 31st dny of October, 2008. 

DEVELOPER: 

LOUGHBOROUGH COMMONS, L.L.C. 

By: 

l07B69S 

The DESCO Group, Inc., its Manager 

By: ~ 
Nnme: Mark J. Schnuck 
Title: President 



Approved for Payment this 3151 day of October, 2008. 

DISTRICT: 

l07H69B 



ATTACHMENT I 
TO CERTIFICATE OF REIMBURSABLE PROJECT COSTS 

.REQUEST NO. 3 DATED OCTOBER 31, 2008 

Requisition Request No. 3: $7,500 (plus accrued interest) 

(SEE ATTACHED) 

!078698 



MISSOURI ICANShS lll.!NOIS 

Loughborough Commons, LLC 
c/o the DESCO Group 
25 North Brentwood Boulevard 
St. Louis, MO 63105 

MATIER MATTERNAME 

AiuvISTRONG TEASDALE LLP 
Ol'li: MllTnDVOUTMl SOUAM, SUITT :moo 

ST. l.oUlS, M!SSoUm liJ I Ol•JNO 
l'!lONI!! J H.621.5070 

F,\X: 3 l.il.!i:l.l-5055 
\V t'\SHlNuTON, DC SHANOllJ\l j SVDNaY FEil 10:43-1274026 

REMITTANCE COPY 
Plense return with payment 

AT:rOIINEJ'S,IT LIii' 

November 27, 2D07 
Invoic:eNo. 1175154 

File No. 18972 / 7 

TOTAL 

7 Re: $1351000 Lougbborough Conunons CommunilyimprovementDistrlcl Subordinnte Tnx- $ 7i500.00 
Exempt Community Improvement Notes, Subordinate (the "Subordinate Notes") 

"'*PAYMENT IS DUE UPON RECEIPT** 
For Remittance by Mail: 

ARMSTRONG TEASDALE LLP 
DepartmentNumbcr478150 

P.O. Box 790100 
St. Louis, MO 63179-9933 

Far Rcmittnncc by Wire Trnnsfer: 
Bnnlc NWilc/ Address: Cnss Bank & Trust Compnny 

13001 HollenbcrgDrive 
Bridgeton, MO 63044 

AJJA Routing ti: 081000605 
Account#: ll48842 

Accounl Name: Armstrong Tonsdnlc LLP, Attn: Anne Simek 

Please send n payment notificntion e-mnil tu: ASIMEK@urmstrongtcnsdale.com 



i 
l. 

Mtssouru ILLINOIS 

Loughborough Commons, LLC 
c/o !he DESCO Group 
25 North Brentwood Boulevard 
St. Louis, MO 63105 

WAstllNCiTON, DC 

AR.MSTRONG TEASDALE LLP 
ONE METIIOFOUihN SQU,',IU!. SUITli :!600 

Sr, Loms, MISSOURI Gllo:!-:!740 
l'IIDN!l:314,6ll.SD70 

FAX: 314,fill-Sll65 

l SYDNEY FEO ID: 43•1274026 

t17TCJR1VE"l'S11T L;IW 

November 27, 2007 
lnvoiceNo. 1175154 

Flle No. 18972 / 7 

RE: $135,000 LOUGHBOROUGH COMMONS COMM.UNITY IMPROVEMENT D1STIUCT 
SUBORDINATE TAX-EXEMPT COMMUNITY IMPROVEMENT NOTES, 
SUBORDINATE (THE "SUBOJWINATE NOTES'") 

For lcgnl services rendered, including out-of-pockel c.'<:pcnscs incurred, in conncclion w!U1 serving ns :Bond Counsel in 
the above issuance. 

Total 

**PAYMENT rs DUE UPON RECEIPT** 
For Remittnnce by Mnil: 

ARMSTitONG TEASDALE LLP 
Department Number 4781 SO 

P.O. Box 790100 
St. Louis, MO 63179-9933 

For Remittance by Wlro Trnnsfen 
Bunk Nnmc/ Address: Cass Bnnk & Trust Company 

13001 Hollenberg Drive 
Bridgeton, MO 63044 

ABA Routing#: 081000605 
.Account#: 1148842 

Account Name: Armstrong Tensdnlc LLP, Attn: Anne Simek 

Please send 11 puyment notific11tion e-mllil to: ASIMEK@armstrongl1msdnJc.com 

$7,500.00 
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RESOLUTION NO. 2008-06 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AUTHORIZING THE ISSUANCE OF A 

SUBORDINATED COlVIMUNITY IMPROVEMENT REVENUE NOTE, SERIES 2008, 
AND AUTHOlUZING THE EXECUTION 

OF A SUPPLEMENT TO THE TRUST INDENTURE 

WIIEREAS, pursuant to the Community Improvement Dislrict Act, Sections 67.1401 to 
67.1571 of the Revised Statutes oflv.fissouri. as an1ended (the "CID Act"), the City of St Louis, 
Missouri (the "City'') adopted Ordinance No. 67088 on May 17, 2006 (the .. Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "])istrict") for 
the purpose of financing certain community improvements referenced in the Ordinance (the 
"Project")~ and 

WHEREAS~ the Dfatrict bas previously authorized the issuance of its Community 
Improvement Revenue Notes, Series 2007 in tbe aggregate outstanding principal amount of not 
to exceed $5,000,000, exclusive of costs of issuance and accrued jnterest (the ••cm Notes") to 
Loughborough Commons, L.L.C., n Missouri limited liability company (the "Developer") in 
order to reimburse the Developer for costs incurred in coD11ection with the Project (as defined in 
the Original Indenture) in accordance with and pursuant to the CID Act and that certain Trust 
Indenture dated as of January 1, 2007 by and between the District and the Truslee (the "Original 
Indenture"); and 

WHEREAS, the City has entered into a Redevelopment Agreement dated as of 
March 30, 2005 (the "Redevelopment Agreement") with the Developer, in order to provide for a 
redevelopment project, as described therein, which includes the Project; and 

WHEREAS, pursuant to the Redevelopment Agreement nnd a Trust Indenti.n-e dated as 
of November l, 2007 between The Jndustrial Development Authority of 'the City of St Louis 
(tl1e .. Autlmrit:y") and UMB Bank. N .A.. as trustee (the .. Bond Indenture"), the Authority has 
issued its Tax Increment and Community Improvement Refunding Revenue Bonds, Series 2007 
(Loughborough Commons Redevelopment Project) (the "Bonds") in the aggregate principal 
amount of $18,430,000 for the purpose of, among other things, refunding a portion of the then
outstanding CID Notes and all accrued interest thereon to the date of payment (the ''Refunding''); 
and 

WHEREAS, following the Refunding, the District issued a replacement note to 'the 
owner thereof in the principal amount of $1352000, which replacement note is specifically 
subordinate and junior to the Bonds (herein referred to as the "Series 2007 Subordinate Note"). 
such that no payment of principal of or interest on the Series 2007 Subordinate Nate may be made 
while any Bonds me Outstanding (as defined in the Bond Indenture)1 pursuant to Resolution No. 
2007-19 adopted by the Board of Directors of the District on November 26, 2007 and that certain 
First Supplemental Trust Indenture dated as of November l, 2007, which amended and 
supplemented the Original Indenture; and 
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WHEREAS. in connection with the issuance of the Series 2008 Subordinate Note (as 
defined below) the District desires to amend and restate the Series 2007 Subordinate Note jn 
order to clarify certain language therein relating to accrual of interest thereon; and 

WHEREAS, under the terms of tbat certain Development Agreement dated as of 
December 22, 2006 between the Developer and the Distric~ the District bas agreed to reimburse 
ihe Developer for Reimbursable Project Costs (as defined therein); and 

WHEREAS, the Developet' has submitted Reimbursable Project Costs in the amount of 
$7,500 to the District, and the District bas approved such costs and intends to reimburse the 
Company tlrrougl1 the issuance of a subordinate note in the principal amount of $7,500 (plus 
accrued interest) (the "'Series 2008 Subordinate Note") ori a parity with the Series 2007 
Subordinate Note; and 

WBEREAS, the Series 2008 Subordinate Note is specifically subordinate and junior to 
the Bonds, such that no payment of principal of or interest on the Series 2008 Subordinate Nate 
may be made while any Bonds are Outstanding (as defined in the Bond Jndenture); and 

VVHEREAS, the Series 2008 Subordinate Nole is to be issued pursuant to a supplement 
to the Original Indenture EIS required by Article X of the Original Indenture (tbe «second 
Supplemental Indenture"); and 

WHEREAS, the Developer, as registered owner (the .. Owner") of 100% of the 
outstanding Series 2007 Subordinate Nate, bas consented in writing to the execution of the 
Second Supplemental Indenture and the Amended and Restated Series 2007 Subordinate Note; 
and 

WHEREAS, pursuant to SecLion 67.1451.8 of the CID Act,. the board of directors of a 
community improvement district is authorized Lo act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
TBE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The District does hereby authorize the execution of a supplement to the Original 
Indenture by and between the District and the Trustee, tlle Second Supplemental Indenture, to 
provide for the issuance of the Series 2008 Subordinate Note and the subordination thereof, 
pursuant to the form attached hereto as Exlu"bit A, together with such amendments thereto as the 
Chairman may deem necessary or appropriate. 

2. The District does hereby approve tlle execution, delivery and sale by the District 
to Developer of the Series 2008 Subordinate Note in the aggregate principal amount of $7,500 
(plus accrued interest). pursuant to the form attached hereto as Exhibit B. 

3. The District does hereby approve the execution and delivery of the Amended and 
Restated Series 2007 Subordinate Note pursuant to the form attached hereto as Exhibit C. 
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4. The District shall, and tl1e officials, agents and employees of the District nre 
hereby authorized and directed ·to. talce such further action. and execute such other documents, 
certificates and instruments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolutio~ and to carry out. comply with and perfonn the duties of the District 
with respect to the execution of n supplement to the Original Indenture, the Second Supplemental 
Indenture. and the issuance of the Series 2008 Subordinate Note. 

5. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. with an effective date of October l, 2008. This Resolution shall be filed by 
the Custodian of Records of the District with the minutes of the meetings of the Board of 
Directors. 

~J&L 'Michnei B. SuJlivan. 
Chairman of the Board of Directors 

Michael L. Anthon. 
Secretary of the Board of Directors 
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; 

I, ) SECOND SUPPLEMENTAL TR.UST INDENTURE 

TIDS SECOND SUPPLEMENT AL TRUST INDENTURE (the "Second S11pple11umtal 
J11de11tun!u), mnde and enlered into ns of October 1, 2008, by nnd between LOUGHBOROUGH 
COMMONS CO:MMUNITY l.MPROVEIVJENT DISTlUCT, a community improvement district and 
political subdivision du1y organized nnd existing under the lnws of the State of Missouri (!he ".District''), 
and UJ.\IIB BANK, N.A., SL Louis, Missouri, n nntionnl bnnking association duly org11.11ized and ex.isting 
and authorized to accept and execute trusts of the oltnrncter l1erein set out under the laws of the United 
States of America nnd having a corporate trust office Iocnted in St. Louis, Missouri. as bustee (Lhe 
"Tmstee"), amends and supplements that certain Trust Indenture dated ns of Jnnumy l, 2007 by and 
between the District and the Truslee (the "Origi11al J11da11tzrre"). 

RECITALS: 

WHEREAS~ on March 10, 2006, the City of Si. Louis, Missouri (the "Citj111j ndopted Ordinnnce 
Number 67088 wl1ich, among other tllings, established lhe Loughborough Commons Community 
Improvement District (the "District") ns n political subdivision -pursuant to nnd in accordnnce witb the 
Missouri Community Improvement District Act, Sections 67.1401 through 67.1571, Revised Statutes of 
Missouri, ns nrnended (the "CID Act'j; 

WHEREAS, the District has previously authorized the issuance of its Tax-Exempt Community 
Improvement Notes, Series 2007 in tl1e aggregate principal amount of not to exceed $5,000,0001 exclusive 
of costs of issuance and accrued interest (the "CID Notes'' to tbe Developer in order to Teimburse the 
Developer for costs incurred in connection with the :Project (as defined in the Original Indenture), in 
ncoordnnce with and pursuant to the CID Act; and 

WHEREAS, the City has entered into a Redevelopment Agreement dated as ofMnrch 30, 2005 
(the "Re,levelopment Agreement") with t11e Developer, in order to provide for a redeyelopmenl project. 
ns described I.herein, which includes the Project (as defined in the Original Indenture); nnd 

WHEREAS, pursuant to the Redevelopment Agreement and n Trust Indenture dated ns of 
November 1, 2007 between TI1e lndmstrial Development Authority of the City of St. Louis (the 
11A11tlzoriiy11

) and UMB Ban~ N.A., ns lnlstee (the 1'11011d Inde.uture1, the Authority has issued its Tax 
Increment and Community Improvement Refunding Revenue Bonds, Series 2007 (Loughborough 
Commons Redeve1opment Project) (the ''Bo11ds") in the aggregate principal amount of $18,430,000 for 
the purpose ot nmong other things, refunding a portion of the then"outsta:nding CID Notes and all accrued 
interest thereon to the dn.te of payment (the "Refumli11g"); nnd 

WBEREAS1 follow:ing the Refunding, the District issued n replacement note to the owner 
thereof for the unrefunded principal of the then-outstanding CID Notes in the principal amount of 
$135,000, which replacement 11ote is specificnlly subordinate nndjunior to the Bonds (herein referred to 
as the "Series 2007 Subordillata Note"), pursullllt to Reso1ution No. 2007"19 adopted by the Board of 
Directors of the District on November 26, 2007 (the "S11bonli11ate Note Resolz1tio1t") and that certain 
First Supplementnl Trust Indenture dated as of November I, 2007 (the rrFfrst S11ppleme11tul I111Ieut11re'1). 
which amended nnd supplemented the Original Indenture; nnd 

WHEREAS, under the terms of that certain Development Agreement dated ns of December 22, 
2006 between the Developer nnd tl1e District. the District has agreed to reimburse the Developer for 
Reimbursnble Project Costs (as defined therein); nncl 

WHEREAS, the Developer has submitted Reimbursable Project Costs in the nmount of $7,500 ta 
the District. nnd the District l1as approved such costs and intends to reimburse the Developer tlu-ough the 



issuance of a subordinate note in the principal nmount of $7,500 (plus accrued inlerest) (the "Series 2008 
SubordiJiuteNote") on n parity with the Series 2007 Subordinnle Note; and 

WHEREAS, the Series 2008 Subordina.te Note is specifically subordinate and junior to the 
Bonds nnd is to be issued pursuant to this Second Supplemental Trust ·Jndenture (the "Secolld 
Suppleme11tn/ Jmle11ture'~ (the Original :Indenture as amended by the First Supplemental Indenture, tllis 
Second Supplemental Indenture and ns may be further amended from time to time, the 1'.Imle:11ture'1); and 

WHEREAS, the District intends to amend and rest.ate the Series 2007 Subordinate Note in order 
to clarify certnin language regarding nccrua1 of interest thereon (the ''Amended msd Restated Se1•ies 2007 
Subortliuate Note"; and 

WHEREAS. on October 31, 200&, the Board of Directors of the District adopted Resolution 
No. 2008-006 {the usel'ies 2008 Noia Reso/ufio11 11

), authorizing U1e District to enter into this Second 
Supplemental Indenture nnd to issue the Series 2008 Subordinate Note !llld execute and deliver the 
Amended nnd Restated Series 2007 Subordinate Nate: and 

WHEREAS, the Developer, ns the registered owner {the "Ow11cr11
) of 100% of U1e outstanding 

CID Notes, has consented in writing to the ellecution nnd delivery of this Second Supplementnl Indenture 
as required by Article X of the Indenture; nnd 

WHEREAS, pursuant to the CID Act,, the Series 2008 Note Re.solution, the Indenture, and with 
the written consent of the Owner purs:unnt to Article X of the Indenture, the District is authorized to 
(i) enter into 1his Second Supplemental Indenture, (ii) issue the Series 200B Subordinate Note for the 
purpose of providing :funds to reimburse the Developer for advancing certttin costs, and (Hi) issue the 
Amended and Restated Series 2007 Subordinate Note:; nnil 

V\THEREAS, n11 things necessary to make the Series 2008 Subordinate Note, when authenticated 
by the Trustee nnd issued as in the Indenture provided, the valid, lega.1 nnd binding obligations of the 
District. and to constitute. the Jndenture a valid, legal and binding pledge and assignment of the property, 
rights. interest and revenues herein made for the security of the payment of 1he principn.l of, and 
redemption premium. if any, and interest on the Series 2008 Subordinate Note, have been done and 
performed, and the ex:eculion and delivery of this Second Supplemental Indenture and the eitecution and 
issuance of the Series 2008 Subordinate Note, subject to the terms hereo4 have in all respects been duly 
authorized; 

NOW, THEREFOR.E1 THIS SECOND SUPPLEMENTAL TRUST INDENTURE 
WITNESSETB, and it is hereby express1y declared, covenanted nnd agreed by imd between the parties 
hereto, that the Series 2008 Subordinute Note issued nnd secured hereunder is to be issued, authenticated 
and delivered and that the Trust Estnte is to be held nnd applied. under, upon and subject to the terms, 
conditions, stipulations, covenants, agreements, trusts, uses and purposes as expressed in the Jndenturr: 
and ns provided herein. and the District does hereby agree and covenant with the Trustee nnd with the 
Owner of the Series 2008 Subordinn.te Note ns follows: 

ARTICLEI 
DEFINITIONS AND RULES OF CONSTRUCTION 

Sec lion 101. Defrnitions of Words and Tenns. Unless otherwise defined herein, capitalized 
words and terms used herein shn11 have the meanings ascribed to such tenns in the Indenture. Section l O l 
of the Indenture is hereby amended as follows: 
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ARTICLED 
THE SUBORDJNATENOTE 

Section 201. Authorizntion. Principal Amount nnd Series Designntion. There is hereby 
authorized to be issued a Note entitled to the benefit. protection nnd security of tlle Jndenture in the 
aggregate principal amount of Seven Thousand Five Hundred and 00/100 Dollars ($71500), plus accrued 
interest. Such Note shall be designated usubordinnte Tnx-ExempL Community Improvement Note. 
Series 2008." The Subordinate Note is issuable in Authorized Denominations. 

Section 202. Nature of Obligations; Parity with Series ?007 Note: Subordmnte to Bonds. The 
Series 2008 Subordinate Note nnd the interest thereon shnlI be a special obligation of the District pn.yabJe 
solely as lo principal, premium. if any, and interest solely from the Pledged Revenues and other moneys 
pledged thereto nnd held by the Trustee pursunnt ta the Indenture on a pnrily with the Series 2007 
Subordinate Note; provided that all Subordinate Notes shall be speci.lically subordinate and junior to the 
Bonds such that no payment of p1incipnl of or interest on the Subordinate Notes may be made while nny 
Bonds are Outstanding (as defined in tllc: Bond Indenture). No member, agent, employee, director elected 
official or officer ofthe Districl shall at any time or under nny circumslnnces be individually orpersonnlly 
liable under the Indenlure for anything done or omitted to be done by the District !hereunder. The 
Series 2008 Subordinate Note and the interesl thereon shall not constitute n debt or liability of the 
District, the City of St. Louis, Missouri, lhe StD.l.e of Missouri or any political subdivjsion thereof within 
the meaning of any constitutiona] or st11tutory debt limitation orrestriclion. 

Section 203. Description of the Series 2008 Subordinnte Note; Restrictions on Transfer. 

(a) The Series 2008 Subordinate Note, upon original issuance, is to be issued as n single note 
in certificated form. The Series 2008 Subordinate Note shall be issued in substantially the form of 
Exhibit A hereto, nnd shnll be registered on the Register in the nnme of or ns directed by the purchaser 
Lhereof. The Series 2008 Subordinate Note mny only be purchased by or lnmsferred to 1111 Approved 
Investor and only upon receipt and npproval by the District ofa Jetter executed by the -proposed purc:baser 
in substnntially the form of Exhibit C lo the Indenture. Subject lo the limitations of fue preceding 
sentence, the Series 2008 Subordinate Note may be trnnsferred only upon the Register upon smre.ndcr 
thereof to the Trustee duly endorsed for transfer or accompnnied by nn assignment duly executed by the 
Owner or his attorney or legal representative in such fonn as shall be satisfactory to the Trustee. Upon 
any such transfer. the District shall execute and the Trustee slm11 authenticate and deliver in exch11IJge for 
such Note a new fuTiy registered Series 2008 Subordinate Note, registered in tbe name of the transferee, 
of the same series nnd in any denomination or denominations authorized by the Indenture. 

{b) The Series 2008 Subordinate Note shall be dated, numbered and benr interest as provided 
in the Indenture and s11all be in Authorized Denominations equal to the outstanding principal amount 
thereof. Such Series 2008 Subordinate Note shall mature on the Maturity Date (subject lo prior 
redemption as in Article m oflhe lndenture). 

(o) When the Series 2008 Subordinate Note shall have been executed, authenticated and 
registered as required by the Indenture nnd upon satisfaction of the requirements of Section 205(d) 
thereof, the Trustee shnll deliver the Series 2008 Subordinate Note to or upon the order of the Developer. 
as tl1e purchaser thereof. 

Section 204. Evidence of Principal Payments on Series 2008 Subordinate Note. The payment of 
principal of the Series 2008 Subordinate Note on each Payment Date shall be noted on the Series 2008 
Subordinate Note on Schedule A t11ereto. The Series 2008 Subordinn.te Note nnd the original Schedule A 
thereto shall be held by lhe Trustee in trust. unless otherwise directed in writing by the Owner thereof. lf 
the Series 2008 Subordinate Note is held by the Trustee, the Trustee shall, on ench Interest Payment Date. 
send a revised copy of Schedule A via facsimile to U1e Owner and the DislrlcL Absent manifest error. the 
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amounts shown on Sclledule A held by the Trustee shalJ be conclusive evidence of the principal amowit 
pnid on the Series 2008 Subordinate Notes. 

Section 205. Amended and Restated Series 2007 Subordinate Note. The District shnll execute 
and the Trustee shall authenticate nnd deliver to the Developer in exohnnge for the Series 2007 
Subordinate Note 11 new fully registered Amended and Restated Series 2007 Subordinate Note, in 
substanli!illy the faITll of Exliibit A hereto. The Amended nnd Reslnted Series 2007 Subordinate Note 
shall be executed, delivered, and secured pursuant lo the Indenture and shall bear such dates, 
shall mature at such times and in the amowits, shall be in sucb denominations, shall bear interest 
at such rate, shall be subject to redemption, shall have mmh other tenns and provisions. and shall 
be executed, authenticated, and delivered in such manner and subject to sucl1 provisions, 
covenants, and agreements. as are set forth in the Indenture. 

ARTJCLEill 
REDEIVIPTION OF SERIES 2008 SUBORDINATE NOTE 

Section 301. Redemption of Series 2008 Subordinate Note. TI1e Series 2008 Subordinate Note 
shall be subject to redemption as provided in Article m of the Indenture. 

ARTICLE IV 
FORM OF NOTES 

Section 401. Fann of Subordinate Notes. Exh:ib]t A to the Original Indenture is hereby 
deleted in its entirety, and is replaced with E.xhlbJtA hereto. 

ART!CLEV 
lVJISCELLANEOUS 

Section 501. Authority for this Second Supplemental Indenture. This Second Supplemental 
Indenture is authorized pursuant to the provisions of and in accordance with Article X of the Indenture. 
Unless modified or amended by the terms of this Second Supplemental Indenture, all other provisions of 
the Indenture remn.in in full force and effect All other terms and provisions of the Indenture hereby 
ratified nnd confinned. 

Section 502. Execution in Counterparts. This Second Supplemental Indenture may be 
simultaneously executed in several counterparts, ea.ch of which shall be an original and all of which shall 
constitute but one nnd the same instrument. 

Section 503. Seve@bility. If any provision in the Second Supplemental Indenture shall be 
invalid. illegal, or unenforceable, the validity, legality, nnd enforceability of the remnining provisions 
shall not in any way be affected or impaired thereby. 

Section 504. Governing Law. This Second Supplemental Indenture shall be governed by and 
construed in accordance with the Jnws of the State of'Missouri. 

{The. remainder of this page. is i11tentio11ally left blank] 
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IN WITNESS WHEREOF, Loughborough Commons Community Improvement District bas 
caused this Second Supplemental Tnist Indenture to be signed in its name and behalf by its Chair or Vice 
Chair and its corporate seal lo be hereunto affixed. imprinted or reproduced nnd attested by its Secretru:y 
or Assistant Secretary, ns of the dny first above written. 

(SEAL) 

AITES~cZ-

Micha.el Anthon, Secretary 

!Si1J11nlurc pngc to 
Second Supplcmenlnl 
Trust lndcn1un:J 

LOUGHBOROUGH COMMONS COMMUNITY 
IlVIPROVEiVillNT DISTRICT 

By:~~~;;_ 
Michael B. Sullivan. Chairman 

S-1 



IN WITNESS WHEREOF, UMB Bank; NA, has caused this Second Supplemental Trust 
Indenture to be signed in ils name nnd behalf by one of i1s duly authorized officers and its corporate seal 
to be hereunto nffixed nnd attested by one ofits duly authorized officers as ofthe dny first above written. 

{SEAL) 

A'ITEST: 

Nmne:. _________ _ 

Title!.~---------~ 

2335345.Z 

fSignnl!Jrc page. lo 
Second Supplcmcnlnl 
Trust lndc111ur1:J 

UMB BANK, N.A. 
AS TRUSTEE 

By: 
Victor Zomlli, Vice President 
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E>..'1:llBIT A 

FORM OF NOTES 



EXHIBITB 

SERIES 2008 SUBORDJNATB NOTE 
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THIS NOTE OR A.NY PORTION HEREOF .. MAY BE TRANSFERRED, ASSIGNED OR 
NEGOTIATED ONLY AS l'ROVJ1JED IN 11IE HEREIN DESCRJJJED JNJJENTDRE. 

Registered 
No.R-3 

UNITED STATES OF AMERICA 
STATE OF IV.IJSSOURI. 

Registered 
$7,500.00 

(plus accrued interest) 

LOUGHBOROUGH COl\illHONS CO:MMONITYIMPROVEMENT DISTRICT 
T A.,"'{-EXEIV1PT SUBORDINATE COMMUNITY ThlPROVEMENT REVENUE NOTE 

SERlES2008 

Rate ofinterest: Maturity Dnte: Dnted Dnte: 

Variable Jnnuary 1, 2027 
t}t., fi:,fa t', 3 l 
~__,2008 

(as sut fortl1 l1erein) 
(Initially, __ %) 

REGISTERED OWNER: 

PR!NCil' AL AMOUNT: 

LOUGHBOROUGH COMMONS, L.L.C. 

SEE SCHEDULE A HERETO. 

CUSIPNo. 

NIA 

LOUGHBOROUGH COMMONS CO:MMUNJTY IMPROVEMENT DISTRICT, a 
community improvement district and ll1l :incorporated politicaJ subdivision duly organized and vnlidly 
existing under the Constitution and laws of the State of Mjssouri (the "District"), for value received. 
hereby promises to pny to the Registered Owner shown above. or registered assigns. the outstanding 
Principnl Amount shown from time to time on Schedule A attached hereto on the Maturity Date shown 
above and to pay interest thereon from the Dated Dnte shown above or from the most recent Interest 
Payment Date to wlrlch interest has been pnid or duly provided for. This Note shall bear interest at a 
variable rate pernnnum equal to the Prime Rate determmed as of1he date ofissmmce oftlris Note and 
adjusted on each Interest Payment Date (o.s defined below) thereafter. The initial rate of interest is 
_____ percent ( %) per annum, commencing on the Dated Date sl10wn above. Interest s'hall 
be payable sem.iannunlly on January 1 and July 1 in eaol1 year (each, n "lnie1mt Payment Date"), 
beginning on the first lnterest Pnyrneat Date following the dnte that the hereinafter referred to Bonds are 
paid in full. Interest shall be compounded seminnnua1Iy on each Interest Payment Date untll pnid. 
Interest shall be cnlculated on the basis ofn 360-day yenr of twelve 30-dny months. "Prime Rate" means 
the prime rate reported in the "Money Rates'' column or any successor co1unm of The Wnll Street Journal, 
currently defined therein as the base rnte on corpornte loans posted by at lenst 75% of the nation's 
30 largest banks. If The Wall Streel Joumnl ceases publication of the Prime Rate, the "Prime Rate" shall 
mean the "prime rate" or .. base rate" announced by the Trustee, or any successor thereto. 

Except ns otherwise provided herein, the c:npitalized tenns herein shall have the meanings as 
provided in the Indenture (as hereinafter defined). 



The principal of this Nole shall be paid at maturil;y or upon earlier redemption upon presentation 
and surrender of this Note at the principal payment office or such other designated office of the Trustee 
{as hereinafter de.fined) to the person in whose name this Note is registered on the Register at the maturity 
or redemption date thereof. The interest payable on this Note on nny Interest Payment Date shall be paid 
by UME Bank, N.A., SL Louis, Mfasourl (the "Trustee''.) to the person in whose name this Note is 
regist-ered on the Register at the dose of business on the fifteenth day (whether or not n Business Day) of 
the calendar month next preceding such Interest Payment Date. Such interest sbnll be payable (a) by 
check or draft mailed by the Trustee to the address of such registered Owner shown on t11e Register or 
(b) in tlle case of n principal or interest payment to any registered owner of either (i) nil of the Notes 
Outstnnding, or (ii) $50,000 or more in aggregate :principal amount of Notes, by electronic transfer to 
such registered Owner upon written notice given to tlJe Trustee not less tllnn five days prior to the Record 
Date far such interest and signed by such registered Owner, contnining the electronic transfer instructions 
including the name of lhe bank (which shall be in the continental United States), ABA routing number 
and account name and account number to wbicb such Registered Owner wishes to have such transfer 
directed. The principal or redemption price of and interest on the Notes shall be paynble by oheclc or drnft 
in any coin ·or currency thnt. on the respective dates of payment !:hereof, is legal tender for t11e payment of 
public and private debls. 

This Note is one of an authorized series of fully registered notes of the Dfatrict de!rignated 
"Loughborough Corrunons Community lmprovement District. Tn.."C-Exempt Subordinate Community 
lmprovement Revenue Notes, Series 2008,'* in the aggrcgnte principal amount of 3i7J500, plus accrued 
interest (t11e "Notes"). The Series 2008 Notes nre being issued on n parity with the District's Tax.~Exempt 
Subordinate Conn:nunity Improvement Revenue Note, issued in an aggregnte principal amount of 
$135,000 (the "Series 2007 Subardim1teNote") under the Indenture. 

The Notes· are being issued, pursuant to a Trust lndenture dated ns of Janumy 1, 2007, as 
supplemented and amended by the that certain Firsl Supplemental Trust Indenture dated as of 
November I, 2007 (the "First Supplemental Indenture'') between the District and the Trustee and the 
Second Supplemental Trust Indenture dated ns of September 1, 2008 (the "Second Supplemental 
Indenture") between the District and the Trustee ( the Original fndeature as amended by the First 
Supplemental lndenture, the Second Supplemeotnl Indenture and ns may l:Je further amended from time to 
time. is referred to herein ns the ''Indenture"), for t11e purpose of providing funds to pay certajn Project 
Costs relating to the issuance of the Notes, all under the authority of nnd in fulJ compliance with the 
Conslit:ulion and laws of the State of Missouri, including particularly the Community Improvement 
District Act. Seotions 67.1401 through 67.1571, inclusive, of the Revised Statutes of Missouri, a.s 
amended (the "CID Act"). 

The Notes constitute special. limited obligations of the District payable as to principal. premium, 
if any. and interest solely from the Pledged Revenues and other moneys pledged thereto nnd held by the 
Trustee pursuant to the Indenture. The Notes 6ha11 not constitute debts or liabilities of the District, the 
City, the State ofMissouri or nny political subdivision thereof within the meaning of any constitutional or 
statutory debt limitation orrestrlclion. 

The Notes are expressly subordinate and junior to those certain Tax Increment and Community 
Improvement Refunding Revenue Bonds, Series 2008 {Loughborough Commons Redevelopment Project) 
(the "Bonds'') issued by The lndustrin} Development Authority of the City of St Louis, Missouri 
("Authority") pursmmt to n trusl indenture dated ns of September 1, 2008 between the Authority nnd 
UMB Bank, N.A., as trustee {the "Bond Jndrmture '), such that no payment of principal of or interest on 
the Subordinate Note may be mode while any Bonds are Outstanding (as de.fined in the Bond lndenture). 
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The Notes are subject to redemption ES follows: 

(a) Opiiarzal Redemption. The Notes nre subject to optional redemption by the Dislrict in 
whole or in part at any time, at a redemption price equal to 100% of the principal amount of the Notes to 
be redeemed, plus accrued interest to the redemption dnte. 

(b) Special MandcrtOIJ' Redemption. 

(1) The Notes nre subject to special mandatory redemption by the District on any 
Interest Payment Date, nt the redemption price of 100% of the principa] IUilotmt befog redeemed, 
together with accrued interesl thereon to the date fixed for redemption, in nn amount equal to the 
nmount which is on deposit in the Redemption Account of tlie Debt Service F1md 40 doys 
(10 days if all of the Notes are owned by the Developer and, in each case if such date is not a 
Business Dny, the immediately preceding Business Day) prior to each Interest Payment Date (or 
if such dnte is not n Business Day, the.immediately preceding Business Day). 

(2) The Notes are subject to special mandatory redemption by the District, in whole 
but not in pa.rt, on any date in the event that moneys in the Special Trust Fund, the Revenue Fund 
or the Debt Service Fund are sufficient to redeem nil oftlte Notes at a redemption price of 100% 
of the Notes Outstanding, together with accrued interest thereon to the date fixed forredemption. 

Notes shnll be redeemed only in Authorized Denominations. When less than all of the 
Outstanding Notes are to be redeemed and pa.id prior to maturity. such Notes shall be selected by the 
Trustee in Authorized Denominations in such equitable manner ns the Trustee m'ay detennine. 

Unless waived by any Owner of Notes to be redeemed, official notice of any redemption of any 
Note shaJI be given by the Trustee on behalf of the Disliict by mailing a oopy of an official redemption 
notice by first class mail, postage prepaid. at ]east 30 days (5 days if al] crf the N ates are owned by the 
Developer) prior to the date fixed for redemption to the Owner of the Note or Notes to be redeemed at the 
address shown on lhe Register; provided, howe\ler, that fnilure 1o give such notice by mai1ing as aforesaid 
to any Owner or any defect therein as to any pnrticu1nr Note shall not affect the validity of any 
proceedings for the redemption of any Notes. Notice ofredempl:ion having been given as aforesai~ the 
Notes or portions of Notes so to be redeemed shall, on the redemption date, become due and payable at 
tlm redemption price therein specified, and :from nnd after such date (tmless the District defaults in the 
payment of fhe redemption price) such Notes or portions of Notes sl1all cease to bear interest., sha11 no 
longer be secured by the Indenture and shnll not be deemed to be Outstanding under the provisions of the 
Indenture. Any defect in nny notice or the fw1ure of any parties to receive any notice of redemption shnll 
not cause any Note called fonedemption to remain Outstanding. 

The Distric~ the elected officials, officers nnd employees of the District and any person executing 
the Notes shall not be personally linb]e for such obligations by reason of the issuance thereof. 

The Notes are issuable in the fonn of fully registered Notes without coupons in the denominntion 
of $5,000 or any multiple of $1.00 in excess t11ereof. · · 

This Note may be transferred or exchanged, ns provided in the Indenture, only upon the books for 
the registmtion1 transfer and exclmnge thereof (the ''Register'') kept by the Trustee, upon surrender of this 
Note together with a written instrument of transfer satisfactory to tbe Trustee duly executed by the 
registered Owner or the registered Owner's duly authorized 11genL THE OWNER HEREOF 
EXPRESSLY AGREES, BY SUCH OWNER'S ACCEPTANCE HEREOF, Tl!AT TI:1E RIGHT TO 
TRANSFER., ASSIGN OR NEGOT1ATE THIS NOTE SHALL BE LilvllTED TO TRANSFER.. 
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(, 

ASSIGNMENT OR. NEGOTIATION TO APPROVED .JNVESTORS, AS THAT T.ERM IS DEF.INED 
IN THE INDENTURE. Accordingly, this Nole wm be transferable only upon prior delivery to I.he 
Trustee of 11 letter in substantially the form attached to tl1e Indenture as Exhibit C, signed by Lhe 
lro.nsferee, showing that such transferee is nn Approved Investor. After the Trustee receives the foregoing 
statement;, a new Note of the same maturity and in tl1e same principal amount outstanding ns the Note 
which was presented for trnnsfer or exchange shall be issued to the transferee in exchange therefor as 
provided in the Indenture, and upon payment of the charges therein prescdbed. The District and the 
Trustee may deem nnd trent the person in wbose name this Nole is registered on the Register ns 01e 
absolute o\VD.er hereof for the purpose of receiving payment of, or on account of. the principal or 
redemption price hereof and interest due hereon and for aII other pmposes. 

This Note shnll not be va1id or binding on the District or be entitled to any secmity or benefit 
under the Indenture untn the Certificnte of Authentication hereon has beeo exec:uled by the Trustee. 

IT IS HEREBY CERTlFlED AND DECLA.RED that all acts, conditions and things required 
to exist, happen and be perfonned precedent to and in llie issuance offue Notes have existed, happened 
nod been performed in due time. form and manner ns required by law. 

ORAL AGREEMENTS OR COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO 
FOREBEAR FROM ENFORCD'IG REPAYMENT OF A DEBT lliCLtJDING PROMISES TO 
EXT.END OR RENEW SUCH DEBT .ARE NOT ENFORCEABLE. TO PROTECT YOU 
(.BORROWER) AND US (LENDER) FROM M1SUNDERSTAND1NG OR DISAPPOIN'TMENT, 
ANY AGREEl\r!ENTS 'WE REACH COVERING SUCH MA1TERS ARE CONTAINED IN TBIS 
WRITING, WIDCH IS THE COMPLETE .AND EXCLUSIVE STATEMENT OF THE 
AGREEMENT BETWEEN US, EXCEPT AS WE MAY LATER AGREE IN WRITING TO 
MODIFYIT. 

[REMAINDER OF PAGE BLANK; S1GNATIJRE PAGE FOLLOWS] 
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IN WITNESS WHEREOF, LOUGHBOROUGH COMMONS COMMUNITY 
lMPROVEl\t.IENT DISTRICT 1:ms executed this Note by causing it to be signed by the manual or 
faosimile signature ofits Chainnnn and attested by the manual or facsimile signature of its Secretmy. n.nd 
its official sen.I to be affixed or imprinted bereon, and this Note to be dated as of the Dated Date shown 
above. 

Registration Date: -----

UMl3 BANK, N.A., 
as Trustee 

By: _______ _ 

Authorized Signatory 

2335349 
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LOUGHBOROUGH COMMONS 
COM:MUNITY IMPROVEMENT 
DISTRICT 

By: ~ 

'ichael B. Sullivan, 
Chairnmn of fhe Board of Directors 

(SEAL) 

ATTEST: 



Date 

SCHEDTILEA 

CERTIFICATE OF AUTHENTICATION 

LougbborougI1 Commons Community Improvement District 

Tnx-Exempt Community Improvement Revenue Note 
Series 2008 

Additions to Principal Outstanding 
Princinal Amount' Amount Pnid PrincinaI Amount 

$7,500.00 $7,500.00 
$ .t. $ . 

Authorized 
Signatory of 

Trustee 

1Limited lo ndvnm:es evidenced by n fully-executed Certificate ofReimbunmble Project Costs in nccordI1Dce with 
the DcvelopmenL Agreement 

'm:pmsents accrued interest on Reimbursable Project Costs in nccordonce witI:t the Development AgreemeaL 



EXHIBITC 

AMENDED AND RESTATED 
SER1ES 2007 SUBORDINATE NOTE 

C:\D0tt1rnC11ls 1111d Sc1U11g.s\gwells\locul S~1tin1J.1\Temporruy Internet Filcs\OLKI ODIDOCS-il ID71!461-v3-LC_Rcsolutinn_20Dll-05 .doc 
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TRIS NOTE ORANY PORTION HEREOF JJ,IAJ' BE TRANSFERRED, ASSIGNED OR 
NEGOTIATED ONLY AS PROVIDED IN THE HEREIN DESCRIBED .IN1JENTDRE. 

Registered 
No.R-3 

UNITED STATES OF AMERICA 
STATE OF MlSSOURI 

Registered 
5il35~000.00 (exclusive of 

Costs afJssuance and accrued interest) 

LOUGHBOROUGH COMMONS COM.MUNITY IMPROVEMENT DISTRICT 
Al\'Di:NDED AND RESTATED 

TAX-EXElV.IPT SUBORDINATE COlVIMUNITYIMFROVEMENT REVENUE 
NOTE, SER1ES 2007 

Rate oflntercst: Maturity Date: Dated Date: CUSJPNo. 

Vnrfable, November 1) 2027 November 27, 2007 N/A 
as set forth herein 
(Initially, 7.50%) 

REGISTERED OWNER: 

PRINCIPAL AMOUNT: 

LOUGHBOROUGH COMMONS, L.L.C. 

ONE HUNDRED THIRTY-FIVE THOUSAND DOLLARS 
AND ZERO CENTS ($135,000.00). 

LOUGHBOROUGH COMMONS COMMUNlTY IMPROVEMENT DISTRICT, a 
community improvement district nnd an incorporated political subdivision duly organized and validly 
existing under the Constitution nnd ]n.ws of the State of Missouri (the ''District''), for value received, 
hereby promises to pay to the Registered Owner shown above, or registered assigns, the outstanding 
Principul Ammmt shown from time to time on Schedule A attached hereto on the Maturity Date shown 
above lll1d to pay interest thereon from the Dated Date shown above. and if applicable, from the most 
Tec:ent Interest Payment Date to which interest has been po.id or duly provided for. This Note shall bear 
interest e.t a variable rate per onnum equal to the Prime Rate determined as of the date of issuance of t:hls 

. Note nnd adjusted on each Interest Payment Date (as defined below) thereafter. The initial rate ofinterest 
is Sevco nnd One .Half Percent (7.50%) per annum. conunencing on the Dated Date shown above, 
Interest sha1J be payable seminnnually on Jnnuacy l nnd July 1 :in ea.ch year (each, an "Interest PO)mient 
Date''), beginning on the first Interest Payment Do.le fo11owing the date that the hereinafter referred to 
Bonds nre pa.id in full. Interest shnll be compounded semirumua11y on each Interest Pn.yment Date until 
paid, regardless ofwhetherµnyrnents nre being made hereunder. Interest sha.11 be calnulated on the basis 
of a 360-dny year of twe1ve 30-dny months. "Prime Rate." menns the prime rate Teported in the "Money 
Rates" column or any successor column of The Wall Street Journal, currently defined therein as the base 
rate on corporate Joans posted by at least 75% of the nation's 30 lnrgest banks. IfThe Wnll Street Joumnl 
ceases publication of the Prime Rate, the "Prime Rate" shall mean the "prime rate" or "base rate" 
announced by the Trustee, or any successor thereto. 



{ 

Except as otherwise provided herein, the c:apHnlized tenns herein shall have the meanings as 
provided in the Indenture {ns hereinafrer def"med). 

The principnl of (his Nole sbnll be paid at mntmity or upon earlier redemption upon presentation 
and surrender of this Note at the principal payment office or such other designated office of the Trustee 
(ns hereinafter defined) to the person in wliose name this Note is registered on the Regisler at the maturity 
or redemption date thereof. The interest payable on this Note on any Interest Payment Date shnil be paid 
by lJMB BanlC:, N.A.. St. Louis, Missouri (the "Trustee") to the person in whose name this Note is 
registered on the Register at the close ofbusiness on the fifteenth day (whether or not a Business Dny) of 
the calendar month next preceding such Interest Paymenl Date. Suen interest sbnll be payable (a) by 
cllfmk or draft mailed by the Trustee to the address of such registered Owner shown on the Register or 
(b) in the case of a principal or interest payment to any registered owner of either (i) all of the Notes 
Outstnncling, or (ii) $50,000 or more in nggregate principal amount of Notes, by electronic tra.:nsfer to 
such registered Owner upon written notice given to tbe Trustee not less tbnn :five days prior to tbe Record 
Date for such interest nnd signed by such registered Owner, containing the electronic lnlnsferinstructions 
including the name of the bank (which shnJl be in the continentnl United Smtes)1 ABArouting number 
and account name nnd nocount number to which such Registered Owner wisnes to have such transfer 
directed. The principal or redemption price of and interest on the Notes shall be payable by check or draft 
in any coin or currency that, on Ute respective dates ofpnyment tbereo~ is Jega] lender for the payment of 
public nnd private debts. 

This Note is one of nn authorized series of fu11y registered notes of the District designated 
.. Loughborough Commons Community Improvement District, Amended and Restated Trot-Exempt 
Su bordinnte Communil;y Improvement Revenue Notes, Series 2007," in the aggregate principal amount of 
$135,000, exclusive of Costs of Issuance and accrued interest (the "Series 2007 Nates''). The 
Series 2007 Notes are being issued on n parity wHh any subordinate communicy improvement revenue 
note issued by the District in the future under lhe Indenture. including the District's Tax-Exempt 
Subordinate Communil;y Improvement Revenue Note, Series 2008, issued in an aggregate principal 
amount of $7,500 (the "Series 2008 Notes") under the Indenture (the Series 200 8 Notes and the 
Series 2007 Notes are together tl1e "Notes '1. 

The Notes are being issued pursuant to a Trust Indenture dated as of Jnnunry 1, 2007, as 
supplemented nnd amended by tlte First SupplementaI Trust Indenture dated as ofNovember 1, 20D7 (the 
"First Supplemental Indenture '1 between the District nnd the Trustee and the Second Supplemental Trust 
Indenture dated as of October l, 2008 (the "Seca11d Suppleme11tal Indenture") belween the District and 
the Trustee ( the Original Indentm-e as amended by I.he First Supplemental Indenture~ !:he Second 
Supplemental Indenture nnd as may be further amended from time to time, is referred to herein as the 
"Inde11ture"). for the purpose of providing funds to teimburse the Developer for costs incurred in 
connection with the Project. all under the authority of and in full complinnce with the Constitution and 
laws of the State of M:issouri1 including particularly the Community Improvement District Act;, 
Sections 67.1401 througb 67.1571, inclusive, of the R.ev:ised Statutes of Missouri, as amended (the 
"CID A.ct"). 

The Notes constitute special, limited obligations of the District payable ns to principal, premium,, 
if any, and ib.terest solely from tl1e Pledged Revenues and other moneys pledged thereto nnd held by 1he 
Trustee pursuant to the Indenture. The Notes shall not constitute debts or liabilities of the District. the 
City, the State ofMissouri or any political subdivision thereof within the meaning of any constitutional or 
statutory debt limitation or restriction. 

The Notes are e,1..-pressly subordinnte nnd junior lo those certain Tax Increment and Community 
Improvement Refunding Revenue Bonds, Series 2007 (Loughborough Commons .Redevelopment Project) 
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(the ''Bonds'') issued by The Industrial Deve1oprnent Authorify of the Ci1;y of St. Louis, Missouri 
('':llutllority'1 pursu.ont to a trust indenture dnied ns of November 1, 2007 between the Autlmrify nnd 
UMB Bank, N.A .• as trustee (the "Bond Indenture"), such that no payment of principnl of odnterest on 
the Subordinate Nole mny be made wbile any .Bonds are Outstanding (as defined in the Bond Indenture). 

The Notes are subject to redemption ns follows: 

(a) Optional Redemption. The Notes nre subject to oplional redemption by the District in 
wlmle or in part at any time, at n redemption price equal to 1 DO% of U1e principal amount of the Notes to 
be redeemed, plus nccrued interest to tbe re~emption date. 

(b) Special Mandata1y.Redemption. 

(I) The Notes are subject to specicl mandatory redemption by the District on any 
Interest Payment Date, nt the redemption price of 100% of the principal amount being redeemed. 
logetber with accrued interest thereon to the date fixed for redemption, in an amount equal to tbe 
amount whfoh is on deposit in the Redemption Account of tbe Debt Service Fund 40 dnys 
(10 days if all of the Notes ere owned by the Developer and, in ea.ch case if suoh dnte is not a 
Business Day, the immediately preceding Business Day) prior to each Interest. Payment Date (or 
if such dale is not a .Business Day, the immediately preceding Business Dny). 

(2) The Notes are subject to special mandatory redemption by U1e Dislrlot, in whole 
but not in part, on nny date in lhe event that moneys in the Special Trust Fund, the Revenue Ftmd 
or the Debt Service Fund are sufficient to redeem all of the Notes at a redemption price of 100% 
of the Notes Outstnnding, together with accrued interest thereon to the date fixed for redemption. 

Notes slwll be redeemed only in Authorized Denominations. When less thlln all of the 
Outsmnding Notes are to be redeemed and paid prior to maturity, such Notes shall be selected by the 
Trustee in Authorized Denominations in such equitable m1J.J1ner as the Trustee may determine. 

Unless waived by any Owner of Notes to be redeemed, official notice of any redemption of any 
Note shall be given by the Trustee on behalf of the Disbict by mniling n. copy of an official redemption 
notice by first cl!iSS mnn, postage prepaid, nt !enst 30 days (5 days if all of the Notes nre owned by the 
Developer) prior to the date .fixed for redemption to the Owner of the Note or Notes to be redeemed at the 
address shown on the Register; provided, however, that fru1ure to give such notice by mailing as aforesaid 
to nny Owner or any defect therein as to any particular Note &ball not affect tbe validity of any 
proceedings for the redemption of nny Notes. Notice of redemption having been given as nforesaid, the 
Notes or portions of Notes so to be redeemed sh.till, an the redemption date. become due nnd payable at 
the redemption price therein specified, nnd :from and after such dale (unless the District defnults in the 
payment of the redemption price) such Notes or portions of Notes sba11 cease to bear interest, shall no 
longer be secured by the Indenture nnd shall not be deemed to be Outstanding under the provisions of the 
Indenture. Any defect in any notice or !he failure of nny parties to receive any notice of redemption shall 
not cause nny Note ca11ed for redemption to remain Ouisbmding. 

The District, the !!leoted officials, officers and employees of the District and any person executing 
the Notes shall not be personally liable for such obligations by reason of the issuance thereof. 

The Notes are issuable in the fonn of fully registered Notes without coupons in the denomination. 
of$5~000 or anymultipJe of$1.00 in excess thereof. 
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This Note may be trnnsferred or exchanged. as provided in the Indenture. only upon the books for 
the regjstration, transfer and e~chnnge thereof (the "Register") lcept by the Trustee, upon surrender or t:hls 
Note together with n. written insbument of transfer satisfactory to the Trustee duly executed by the 
registered Owner or the registered Owner's duly authorized agent. TEE OWNER HEREOF 
EXPRESSLY AGREES, BY SUCH OWNER'S ACCEPTANCE HEREOF. THAT THE RlGET TO 
TRANSFER, ASSIGN OR NEGOTIATE TIDS NOTE SHALL BE LIMITED TO TRANSFER., 
ASSIGNMENT OR NEGOTIATION TO APPROVED 1NY.ESTOJlS, AS THAT TERM JS DEFINED 
IN THE INDENTURE. Accordingly, this Note wm be tmnsfemble only upon prior delivery to the 
Trustee of a. letter in substlllltially the fonn attached to the Indenture as Exhibit C, signed by the 
1rnnsferee, showing that sucl1 transferee :is an Approved Jnvestor. .After the Trustee receives the foregoing 
statement, a new Note of tlle same mnturily and in the rmme principal amount outstanding as the Note 
which was presented for transfer or exchnnge shall be issued to the transferee in exchange therefor as 
provided in tlle Indenture, nnd upon payment of the charges lberein prescn"bed. The District and the 
Trustee may deem and treat the person in whose name this Note is registered on the Register as the 
absoJute owner hereof for the purpose of receiving payment of, or on account of, the principal or 
redemption prloe hereof nnd interest due hereon and far nll other purposes. 

This Note shall not be valid or binding on the District or be entitled to any security or benefit 
under the Indenture until the Certificate of Authentication hereon has been executed by the Trustee. 

IT IS HEREBY CERTIFIED AND DECLARED that all nets, conditions nnd things required 
lo ex:ist, happen and be: performed precedent to and in tbe issuance of the Notes have existed, happened 
Dnd been performed in due time, form nnd manner as required by lllw. 

ORAL AGREEMENTS OR COMMITMENTS TO LO.AN MONEY, EXTEND CREDIT, OR TO 
FOREBEAR FROM ENFORCING REPAYMENT OF A DEBT lNCLUDING PROMISES TO 
EXTEND OR RENEW SUCH DE.BT ARE NOT ENFORCEABLE. TO PROTECT YOU 
(BOR1c.OWER) AND US (LENDER) FROM MISUNDERSTANDING OR DISAPPOINTMENT, 
ANY AGREEMENTS WE IlEACH COVERING SUCH MA'IT.ERS AllE CONTAINED IN TIDS 
WRJTING., WHICH JS THE COMPLETE AND EXCLUSIVE STATEMENT OF THE 
AGREEMENT BETWEEN US, EXCEPT AS WE MAY LATER AGREE IN WRITING TO 
MODIFYIT. 

[REMAINDER OF PAGE BLANK; SIGNATURE]> AGE FOLLOWS] 
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IN WITNESS WFmREOF, LOUGHBOROUGH COMMONS COMMllNITY 
IMPROVEMENT DISTIUCT bns executed this Note by causing it to be signed by the manual or 
facsimile signature ofits Chairmnn nnd attested by the manual or fncsimile signature ofits Secretary, and 
its official seal to be affixed or imprinted hereon, and this Note 1o be dated as of the Dated Date shown 
above. 

Registration Dnte; -----

UMB BAN1'5 N.A.., 
as Trustee 

By=.~~----~~--~ 
Authorized Signatory 

3115•158 
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LOUGHBOROUGH COMMONS 
COMM.1.JNITYJMPROVE~.IENT 
DISTRICT 

(SEAL) 

ATIEST: 

~c:2--By:. _____________ _ 

Secretary 



Date 

SCHEDULE A 

CERTIFICATE OF AUTHENTICATION 

Loughborough Commons Community ImprovementDistrict 

Amended nnd Restnted 
Tax-Exempt Subordinate Community lmprovemen t Revenue Note 

Series 2007 

Authorized 
Additions to Piiocipal Outstanding Signatory of 

Princinnl Amount1 Amount Pnid Principal Amount Trustee 

$135,000.00 $135,000.00 

1Limited to ndva.nces evidenced by n fully-executed Certificnte of ReimbUI'!inble Project Costs in nc:cordnnce with 
the Development AgreemenL 



Certificate of Reimbursable Project Costs 

To: Loughborough Commons Community Improvement District 
c/o Michael B. Sullivan, Chair 
25 North Brentwood Blvd. 
St. Louis, Missouri 63105 

Re: The Loughborough Commons Community Improvement District 

Tenns not otherwise defined herein shall have the meaning ascribed to such terms in the 
Development Agreement dated ae of December 22, 2006. by and between the Loughborough 
Commons Community Improvement District (the "District") and Loughborough Commons, 
L.L.C. (the "De11elaper"), as may be further amended. fn connection with the Agreement, the 
undersigned hereby states and certifies that 

1. Each item listed on Attnchment I hereto is a Reimbursable Project Cost and wns 
incurred in connection with the acquisition. construction and implementation of the Pl'oject. 

2. These costs have been paid by the Developer and are Reimbursable Project Costs 
under the Agreement. 

3. Each item listed on Attachment I hns not previously been pa.id or reimbursed from 
CID Revenues and no part thereof has been included in any other certificnte previously filed with 
the District, 

4. There hns not been filed with or served upon the Developer nny notice of any lien, 
right of lien or attachment upon or clnim affecting the right of nny person, fim1 or corporation to 
receive payment of the amounts stated in this request, except to the !»,.tent any such lien is being 
contested in good faith, 

5. AU necessary pennits nnd approvals requtred for the portion of the Project for which 
this certificate relates have been issued nnd are in f-ull force and effucl 

6. All work for which payment or reimbursement is requested has been perfom1ed in a 
good and workmnnlilce manner nnd in accordance with the Agreement. 

Dated this 31st day of October, 2008. 

DEVELOPER: 

LOUGHBOROUGH CQMN.(ONS, L.L.C. 

1078698 

By: The DESCO Group. Inc., its Manager 

By:~ 
Name: Mnrk J, Schnuck 
Title: President 



Approved for Pnyment this 31'1 day of October, 200B. 

DISTRICT: 

LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT 

1078698 



ATTACHMENT I 
TO CERTIFICATE OF REIIv.IBURSABLE PROJECT COSTS 

REQUEST NO. 3 DATED OCTOBER 3 I, 2008 

Requisition Request No. 3: $7i500 (plus accrued interest) 

(SEE ATTACHED) 

107B69B 
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M1ssouru ILLrNOIS 

Loughborough Commons, LLC 
c/o the DES CO Group 
25 North Breatwood Boulevard 
St. Louis, MO 63105 

MATTER MATIERNAME 

AiuvISTRONG TEASDALE LLP 
ONE MirntOl'Cll.Tf/\N SQUAllli, surrn 2fi0D 

ST. Louis, MtSSDU!U li3I0!•274D 
rHONE:31'1.6!1.5070 

FA.~: J 14,62!-SOli.5 
WIISHINGTOl>I, DC SIIANOl-!Al I SVONEV r-i:o ID;,13-1274026 

REMITTANCE COPY 
Plcnsc return with pnymcnt 

ATTOJINEl'S ,JTL,IW 

November 27, 2007 
Invoice No. 1175154 

Ffle No. 18972 / 7 

TOTAL 

7 Re: :li135,000 Loughborough Commons Community Improvcmcnl Dislrict Subordinate True- $ 7,500.00 
Exempt Community Improvement Notes, Subordinate (the "Subordinate Notes") 

**PAYMENT IS DUE UPON RECEIPT** 
For Remittnnce by Mnil: 

ARMSTRONG TEASDALE LLP 
Department Number 478150 

F.O. Box 790100 
St. Louis, MO 63179-9933 

For Remittance by Wire Trnnsfcr: 
Bank NltIIle/ Address: C11ss Bnnlc & Trust Company 

13001 Hollenberg Dtivc 
Bridgeton, MO 63044 

ABA Routing#: 081000605 
Account#! 1148842 

Account Nnme: Armstrong Teasdale LLP, Attn: Anne Simek 

Plcnsc send II pttyment notification e~mnil to: ASIMEK@armstrongtensrlnle.com 



MISSOUnl 1WNOIS 

Loughborough Commons, LLC 
c/o the DESCO Group 
25 North Brenlwood Boulevard 
St. Louis, MO 63105 

WASlllNOTON,DC SHANOHAI 

ARIYISTRONG TEASDALE LLP 
ONE METllOl'Ot.mW SQUAJU!, SU!Tll 2li00 

ST, LOUIS, MISSDU!U 6310:!.•27~0 
PHoNa:JIU2J,S070 

FA....:1 l M,ri21 •S065 

j SYON!!Y FED ID: 43-1274026 
A'ITDllNEJ'S AT L,1111 

November 27, 2007 
Invoice No. 1175154 

FileNo. 18972 /7 

RE: $135,000 LOUGHBOROUGH COMMONS COMMUNITY' IMPROVEMENT D[STRJCT 
SUBORDINATE TAX-EXEMPT COMMUNITY IMPROVEMENT NOTES, 
SUBORDJNATE (THE "SUBORDINATE NOTES'') 

For legal services rendered, including ouL-of .. pocket expenses incurred, in connection with serving ns Bond Counsel in 
the nbove issuance, 

Tolnl 

**PAYMENT IS DUE UPON RECEIPT** 
For Remittrmeo by Mnil: 

ARMSTRONG TEASDALE LLP 
Depnrbncnt Number 478150 

P.O. Box 790100 
St. Louls, MO 63179-9933 

For Rcmittnnec by Wire Trnnsfer: 
BnnkNnme/Address: CnssBank & Trust Company 

13001 Hollenberg Drive 
Eridgeton, MD 63044 

ABA Routing#: 081000605 
AccounL#: 1148842 

Account Nnme: Armstrong Tcosdnle LLP, Attn: Anne Simelc 

Flcnsc send a payment notification c-mnll to: ASIMEIC@nrmstrongtensdnle.c.om 

$7,500.00 



RESOLUTION NO. 2009-01 

A RESOLUTION OF THE LOUGHBOROUGH COM:MONS COMMUNITY 
IMPROVE1\1ENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON OCTOBER 31, 2008 

WHEREAS, pursuant to the Community Improvement District Act., Sections 
67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act''). the 
City of St Louis. Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the "Ordinance"), establishing the Loughborough Commons Community Improvement 
District (the .. District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of more than fifty percent per capital of all property owners within the District, the Mayor 
of the City appointed members of the board of directors of the District serving such terms 
as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article N of the Bylaws of the District, 
the Board of Directors shall conduct aJl meetings of the Board of Directors in accordance 
with the Sunshine Law of the State of Missouri; and 

WHEREAS, pursuant to Section 610.020.7 of the Revised Statutes ofMissouri, 
the Sunshin~ Law requires that minutes of meetings be talcen and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DmECTORS OF THE LOUGHBOROUGH COMMONS COMMlJNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

1. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on October 31, 2008, attached hereto as Exhibit A 
and directs the Secretary of the Board ofDirectors to attestto such minutes as ratified. 

2. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

3. This resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow] 

/1405502 



This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board ofDirectors. 

·cbael B. Sullivan, 
Chairman of the Board of Directors 

Michael L. Anthon, 
Secretary of the Board of Directors 

'/J405602 



Exhibit A 
Minutes of the October 31, 2008 Meeting of the Board of Directors 

SEE ATTACHED 

/1405602 



MJNUTES 

l\1EETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMlJNITY II.V1PROVEM:ENT DISTRICT 

OCTOBER 31, 2008 

A meeting of the Board of Directors of the Loughborough Commons Comm.unity 
Improvement District ("District'; was held at 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Friday, October 3 I, 2008 at 2 p.m. 

I. Roll Call 

The follo'wing members of the Board of Directors were present in person or via telephone 
conference and thereby constituted a quorum of the Directors: 

Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franldin Sears 
KarenMills 

The following guests of the Board of Directors were present: 

Tracy Ring- Greensfelder, Hemker & Gale, PC, District Counsel 
Patricia Wharton- Greensfelder, Hemker & Gale, PC 

2. Considerations and Resolutions 

A. TI1e matter of ratifying the Mmutes of the May 14, 2008 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears moved for the adoption of Resolution No. 2008-04, titled 
as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE M:EETING OF 
THE BOARD OF Dm.ECTORS HELD ON MAY 14, 2008. 

Director Mills seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

1088334-\12 

Aye: Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 



Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

B. The matter of approving a certificate ofreimbursable project costs from the Developer in 
the amount of $7,500 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears made a motion for the adoption of Resolution No. 2008-
05, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING AND APPROVING THE CERTlFICATE 
OF REIMBURSABLE PROJECT COSTS SUBMITTED BY LOUGHBOROUGH 
COMMONS, LLC. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote, 
and was passed by the following vote: 

Aye: Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

C. The matter of approving an. amended and restated Series 2007 Subordinate Note, issuing 
a Series 2008 Subordinate Note and authorizing a Supplemental Trust Indenture came on for 
consideration and was discussed. After consideration and discussion by the Board, Director 
Sears made a motion for the adoption of Resolution No. 2008-06, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AUTHORIZING THE ISSUANCE OF A 
SUBORDINATED COlVIMIJNITY IMPROVEMENT REVENUE NOTE, SERIES 2008, 
AND AUTHORIZING TEE EXECUTION OF A SUPPLEMENT TO TRUST 
INDENTURE. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote, 
and was passed by the following vote: 

JOB8334-v2 

Aye: Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
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Karen Mills 

Nay: None 

Thereupon. the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, the foJlowing new business matters 
came on for consideration: 

a. The next annual meeting of the District will be held in the Spring. 
b. Copies of the signed Resolutions from the meeting will be forwarded to Tracy 

Ring for the Corporate Records Book. 

4. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made 
by Director Anthon, seconded by Director Sears and unanimously carried by the Board of 
Directors, the meeting was adjourned. 

Michael Anthon, Secretary of the Board of Directors 

10BB334-v2 -3 -



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

Notice of Open Meeting of the Board of Directors 

Notice is hereby given that the Board of Directors of Loughborough Commons Community 
hnprovementDistrictwill conduct a meeting at9:30 a.m. on Thursday, May 14, 2009, at the 
offices of Greensfelder, Hemker & Gale, P .C .• 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, to consider and act upon the following: 

1. Roll Call 

2. Adoption ofResolution No. 2009-01, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COM:M1JNITY 
IMPROVEMENT DISTRICT RATIFY.ING THE MINUTES OF THE MEETING 
OF THE BOARD OF DIRECTORS HELD ON OCTOBER 31, 2008. 

3. Adoption of Resolution No. 2009-02, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS. 

4. Adoption ofResolution No. 2009-03, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR 
ENDING JUNE·.30, i.oio. 

5. Newbusiness. 

6. Discussion regarding setting date, time and place for the next meeting of the Board of 
Directors. 

Some of fue Board of Directors may participate by telephone or other electronic means. Any 
member of the public may observe and attend the meeting at the office identified above. · 
Representatives of the news media may obtain copies of this notice by contacting: Tracy R. Ring 
c/o Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, Missouri 
63102, 314-516-2620. Persons with disabilities wishing to attend may contact Tracy R. Ring at 
the address and telephone number provided above pr.ior to the meeting if accommodations are 
requrred. 
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AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

L. David W. Sweeney, Clerk to the Board of Aldermen of the City of St. Louis, Missouri, 
being first duly sworn, state and certify that the attached notice of fue meeting of the Board of 
Directors of the Loughborough Commons Community Improvement District to be held at 9:3 0 
a.m. on May 14, 2009, (1) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent place at St. Louis City Hall. i200 Market Street, 
St Louis, Missouri 63103, which is easily accessible to the public, d (2) was made available to 
any representative of the news media who requested notice of th m eting. 

C. I 

1 W. S eney, 
Clerk to the Board of Aldermen of the City 
of St Louis, Missouri 

Subscribed and swam to before me this~ of May, 2009. · . 

.. ,;~~/'~',, 6AYLEA.Tle.lANN ~~~ 
:~· ....... ~-:. My Commission Explres J-11! t~ ~ 
:•: ~ :.!:_: Jnnurny31,201D ....,..,~=i....:""",l'-+="'""""-+-..,,-..,.<-:==-.i~=--"~'""""""----:.~!~~.~ Jelll!l50nCounly NataryP lie 

(SEA1L'ji V)~' Oornmlsalon H01i4B6427 

My commission expires:~ 6 { 1 cHJ/ 0 



AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, Patricia W11arton, collllsel to the Loughborough Commons Community Improvement 
District, being first duly sworn, state and certify tbat the attached notice of the meeting of the 
Board ofDirectors of the Loughborough Commons Community Improvement Djgtrict to be held 
at 9:30 a.rn. on May 14, 2009, (1) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent :place at the offices of Greensfelder, Hemker & 
Gale, P .C., 10 South Broadway, Suite 2000, St. Louis. Ivfissouri 63102, which is easily 
accessible to the public, and (2) was made available to any representative of the news media who 
requested notice of the meeting. 

~~~~ 
Patricia Wharton, counsel to the 
Loughborough Commons Community 
Improvement District 

Subscribed and swam to before me this ~y ofMay, 2009. 

GAYLE A. TIEMANN 
My Commlsslon l:J(pltes 

January 31, 2010 
JelTerson Coun!y 

Commlsstcn ff064BH427 

l!J4oj~ 
My commission elCpITes: ~ 6/ 1 dOtD 
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RESOLUTION NO. 2009-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

I 

WHEREAS, pursuant to the Community Improvement District Act,, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act''), the City of St Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance''), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than. :fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such terms as designated by the 
Mayor of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors nnd until their successors are 
duly elected an.d qualified.; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District 

NOW, THEREFORE, BE IT RESOLVED BY TBE BOARD OF DmECTORS OF 
THE LOUGHBOROUGH COMMONS COM:MUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set forth opposite his or her name, each to hold such office until the next annual meeting of the 
board of directors of the District or until his or her successor shall have been duly elected: 

Chair. 
Vice Chair: 
Treasurer: 
Secretary: 

Michael B. Sullivan 
Karen A. Mills 
Patricia McDougell 
Michael L. Anthon 

2. The District shall reimburse each officer of the Dis1rict for his or her reasonable 
out-of-pocket expenses incurred in the performance of their duties as such officer. 

3. The District officers are hereby authorized to take such actions and file such 
reports as are required under the CID Act. 

4. This Resolution shall talce effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 



Approved this 14th day of May, 2009. 

(SEAL) 

ATTEST: 

Michael L. Anthon, 
Secretary of the Board of Directors 

1047146 

~~~ 
"chaelB. Sullivan, 

Chairman of the Board of Directors 



RESOLUTION NO. 2009-03 

A RESOLUTION OF TEE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 

JUNE 30, 2010 

WHEREAS, pursuant to the Community Improvement District Ac~ Sections 67.1401 to 
67 .1571 of the Revised Statutes of Missouri, as amended (the '"CID Act"). the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District',); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed members of the board of directors of the District (the "Board of Directors") 
serving such terms as designated by the Mayor of the City; and 

WHEREAS, pursuant to Section 67.1471.1 of the CID Act and District Resolution 2006-
01, the District's fiscal year is July 1 -June 30; and 

WHEREAS, pursuant to Section 67 .14 71.2 of tbe CID Act, the District is required to 
submit a proposed annual budget to the City for review and comment; and 

WHEREAS, pursuant to Section 67.1471.3 of the CID Act, the District is required to 
adopt an annual budget; and 

WHEREAS, pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis dated as ofNovember 1, 2007 (the 
"Financing Agreement"), the Treasurer of the District shall include in the budget proposal 
submitted to the Board of Directors of the District a request for an appropriation of the CID 
Revenues for transfer to the Trustee; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of clirectors of a 
community improvement district is authorized to act on behalf of the District 

NOW, THEREFORE,.BE IT RESOLVED BY THE BOARD OF DJRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMTINITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The District acknowledges that it bas submitted a proposed budget to the City for 
review and comment for the fiscal year beginning July 1, 2009 and ending June 30, 2010 and 
that the City provided no comments thereto. 

2. Each member of the Board of Directors acknowledges that he or she has received 
and reviewed, and the District here by approves, the budget in substantially the form attached 
hereto as Exhibit A. 

3. The Board of Directors hereby appropriates all CID Revenues to the Trustee for 
application in accordance with the Financing Agreement 

1047145 



4. The District shall, and the officials, agents and employees of the Djstrict are 
hereby authorized and directed to, take such further action, and execute such other documents, 
certificates and instruments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolution, and to carry out. comply with and perform the duties of the District 
with respect to the annual budget requirements of the CID Act 

5. This Resolution shall talce effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records oftbe District 
with the minutes of the meetings of the Board of Directors. All capitalized terms not defined 
herein shall have the same meaning attributed to them in the Financing Agreement. 

Approved this 14th day of May, 2009. 

(SEAL) 

ATTEST: 

Michael L. Anthon, 
Secretary of the Board of Directors 

1047145 
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Michael B. Sullivan, 
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Exhibit A 

Budget 

SEE ATTACHED 



--
Loughborough Commons Camr11 ... 11lly Improvement Ols!ricl (· 

Operatrng Budge\ 

For the Fiscal Vear July 1, :!ODD through June 30, 2010 

Revenunn Under Band lndanture Revenues Under Supplnmen !al Trust Indenture 
Nola 

Payment 
Debi A=untor Redempllon 

Debt Servlca Excess Speclal Debt Accountof 
Special Revenue Operallng Service Reserve Prcleci. Rebate Revenue Trust Revenue Operallng Service Debt Service Project Surplus 

Trust Fund Fund Fund Fund Fund Fund ...E!!!J!L fund ~ -1!!!!L Fund Fund Fund ~ ~ 
Bcglnnlng Balance 

Summary ar Rm:alpls 
Sales Ta,c Rewnue 325,000 
Nole Proceeds. 
Interest Eamlnys 5fl!l 
From Special Trust Fund 325,559 
From Revenue Fund 15,000 31D,569 

Total Receipts and Beginning Balance 325,569 325,569 15.DOO 31D,S69 0 0 __ o_ 0 __ o_ __ o __ 0 0 0 __ o ____ o_ 

Summary of Disbursements 
To Revenue Fund (325,569) 
To OperaUng fund (15,0DD} 
To Debi Service Fund {310,569) 
To Oehl Servh:e Reserve Fund 
Tc, Pro]eci. Fund 
Tc Rebale Fund 
To Excess Revenue Fund 
Opa111llng E.xperises: 

Bank Fees (5D) 
Admlnlslralll/a Casis (4,950) 
lnaurunco Expi:nses 
Legal Expenses (5,000) 
Audit Fee (5,000) 

Project Expenses 
Debt Instrument- Cc,sl cf Issuance 
Debt Service (310,~59) 

Talal Disbursements (Ji!5,lillll} {325,569) j15,00D) {310,EB9l 0 D __ o_ 0 _Q_ D 0 0 0 __ o ____ o_ 

Olhcr Flnant:lna Sourt:l!S (Uses) 

Transfers In 325,569 325,569 15,000 310,569 0 0 0 0 0 0 0 0 0 0 0 

Transfers Out {325,569) (325,SS!l) (15,000) (310,559) 0 0 0 0 0 a D 0 a 0 0 

Ending Balnnce a 0 0 D a D __ o_ 0 __ o _ a 0 0 0 __ o ____ o_ 

·c10 Pcrllcn or CIP Sales Tat Revenues 

1DlG'JD4 



February 22, 2010 

LOUGHBOROUGH COMMONS 

COMMUNITY IMPROVEMENT DISTRICT 

VIA CERTIFIED MAIL NO. 7007 2560 0000 9146 1400 
RETURN RECEIPT REQUESTED 
Aldemrnn Matt Villa 
St. Louis City Board of Aldermen 
City Hall, Room 230 
1200 Market Street 
St. Louis, MO 63 I 03 

Re: Loughborough Commons Community Improvement District (the "District") 

Budget 

Dear Alderman Villa: 

Pursuant to Section 67.1471 of the Missouri Revised Statutes, no earlier than one hundred eighty days 
(January 1) and no later than ninety days (April I) prior to the first day of the fiscal year (July I) the board 
of the District shall submit to the St. Louis City Board of Aldermen (the "Board of Aldennen") a proposed 
annual budget, setting forth expected expenditures, revenues, and rates of assessments and taxes, if any, for 
such fiscal year. The Board of Aldennen may review and comment to the board on this proposed budget, 
but ff such comments are given, the Board of Aldennen shall provide such written comments to the board 
no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 2011 for 
review and comment by the Board of Aldennen. 

Enclosure 

If you have any questions or comments, please do not hesitate to call. 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 

IMPROVEMENT DISTRICT 

BY:Gk~ 
Pat McDougell, Treasurer 

cc: Tracy R. Ring, Greensfelder, Hemker & Gale, P.C. 
Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 



Loughborough Commons Commu, nprovement District 
Operating Budget 

For the Fiscal Year July 1, 2010 through June 30, 2011 

Revenues Under Bond Indenture Revenues Under Supplemental Trust Indenture 

Nole 
Payment 

Debt Account of Redemption 
Debt Service Excess Special Debt Account of 

Special Revenue Operating Service Reserve Project Rebate Revenue Trust Revenue Operating Service Debt Service Project Surplus 
Trust Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund 

Beginning Balance 75,0DO 

Summary of Receipts 
Sales Tax Revenue 325,00D 
Nate Proceeds 
Interest Earnings 8 
From Special Trust Fund 325,008 
From Revenue Fund 15,000 302,108 

Total Receipts and Beginning Balance 325,008 400,008 15,000 302,108 0 0 0 0 0 0 0 D D 0 0 

Summary al Disbursements 
To Revenue Fund (325,008) 
To Operating Fund (15.000) 
To Debt Service Fund (302,108) 
To Debt Service Reserve Fund 
To Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Operating Expenses: 

Bank Fees (50) 
Administralive Casts (7,900) (4,950) 
Insurance Expenses 
Legal Expenses (5,000) 
Audit Fee (5,000) 

Project Expenses 
Debt Instrument - Casi of Issuance 
Debt Service (302,108) 

Total Disbursements (325.00B) (325,008) (15,000) (302,108) 0 0 0 0 0 0 0 0 0 0 __ o_ 

Other Flnancing Sources (Uses) 

Transfers In 325,006 400,008 15,000 302,108 0 0 0 0 0 0 0 0 D 0 0 
Transfers Out {325,008) (325.008) {15,000) (302,108) 0 0 0 0 0 0 0 0 0 0 0 

Emling Balance 0 75,000 0 0 0 0 0 0 0 0 0 0 0 0 _o __ 

·CID Par1ian al CID Sales Tax Revenues 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2010 TO JUNE 1, 2011 
BUDGET 1VIESSAGE 

BY 
PATRICIA McDOUGELL, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
held on Tuesday, September 26, 2006, as certified by the St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use ta-...: 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Ta-x") for the purpose of financing the costs of certain community improvements and paying the costs of 
fonnation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the ''Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $325,000 of tax revenues from the CID Sales Ta-x in the 
2010-201 I Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A. (the 'Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District and the Tmstee. 

The District budget for the fiscal year ending June 30, 2011 will be submitted to the City of St. Louis 
Board of Aldennen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total C"-1Jenditures and transfers-out of certain funds for the 20I0-2011 Budget 
Year and the two years next preceding is set forth below: 

2010-2011 2009-2010 2008-2009 

BUDGET BUDGET ACTUAL 

TOTAL RECEIPTS $325,008 $325,569 $310,489 

TOTAL DISBURSEMENTS: 
Debt Service ($302,108) ($310,569) ($302,241) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services (7,900) (8,988) 
and costs 

1168154-vl 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

Notice of Open Meeting of the Board of Directors 

Notice is hereby given that the Board of Directors of Loughborough Commons Community 
Improvement District will conduct a meeting at 10 a.m. on Thursday, May 27, 2010, at the 
offices of Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, to consider and act upon the following: 

#407253 

1. Roll Call 

2. Adoption of Resolution No. 2010-01, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING INTERIM OFFICERS. 

3. Adoption of Resolution No. 2010-02, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 
OF THE BOARD OF DIRECTORS HELD ON MAY 14, 2009. 

4. Adoption of Resolution No. 2010-03, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A 
DIRECTOR AND ACKNOWLEDGING HIS REPLACEMENT. 

5. Adoption of Resolution No. 2010-04, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A 
DIRECTOR AND ACKNOWLEDGING HER REPLACEMENT 

6. Adoption of Resolution No. 2010-05, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

7. Adoption of Resolution No. 2010-06, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR 
2010 



8. New business. 

9. Discussion regarding setting date, time and place for the next meeting of the Board of 
Directors. 

Some of the Board of Directors may participate by telephone or other electronic means. Any 
member of the public may observe and attend the meeting at the office identified above. 
Representatives of the news media may obtain copies ofthis notice by contacting: Tracy R. Ring 
c/o Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, Missouri 
63102, 314-516-2620. Persons with disabilities wishing to attend may contact Tracy R. Ring at 
the address and telephone number provided above prior to the meeting if accommodations are 
required. 

#407253 



AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, David W. Sweeney, Clerk to the Board of Aldermen of the City of St. Louis, Missouri, 
being first duly sworn, state and certify that the attached notice of the meeting of the Board of 
Directors of the Loughborough Commons Community Improvement District to be held at 10 
a.m. on May 27, 2010, (1) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent place at St. Louis City Hall, 1200 Market Street, 
St. Louis, Missouri 63103, which is easily accessible to the public, and (2) was made available to 
any representative of the news media who reque ed notice of th~ e ting. 

-ti( 

Davi W. Sweeney, 
Clerk to the Board of Aldermen of the C1 
of St. Louis, Missouri 

Subscribed and sworn to before me this&_ day of May, 2010. 

¥J6t- ~ NoJ>ubli 
(SEAL) 

My commission expires: 
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AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, Patricia H. Wharton, counsel to the Loughborough Commons Community 
Improvement District, being first duly sworn, state and certify that the attached notice of the 
meeting of the Board of Directors of the Loughborough Commons Community Improvement 
District to be held at 10 a.m. on May 27, 2010, (1) was posted at least 24 hours prior to the 
commencement of the meeting on a bulletin board or other prominent place at the offices of 
Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, Missouri 63102, 
which is easily accessible to the public, and (2) was made available to any representative of the 
news media who requested notice of the meeting. 

?~4.\J(~ 
Patricia H. Wharton, counsel to the 
Loughborough Commons Community 
Improvement District 

Subscribed and sworn to before me this £day of May, 2010. 

DEBRA J. SPAETHE 
My commission Expires 

June 5, 2011 
St. Louis County 

Commls.ion #075~292 

My commission expires: 

#407253 

// Notary Public v 



RESOLUTION NO. 2010-01 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING INTERIM OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such terms as designated by the 
Mayor of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the BoaTd of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified.; and 

WHEREAS, effective September 30, 2009, Board Member and Officer Michael B. 
Sullivan resigned from the Board of Directors and pursuant to Article V of the Bylaws of the 
District was simultaneously removed from holding the office of Chairman of the Board of the 
District; and 

WHEREAS, effective September 30, 2009, Board Member and Officer Karen A. Mills 
resigned from the Board of Directors and pursuant to Article V of the Bylaws of the District was 
simultaneously removed from holding the office of Vice Chair of the District; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby appoints Michael L. Anthon as the Interim 
Chairman of the Board of the District until the next annual meeting of the Board of Directors of 
the District or until his successor shall have been duly elected. 

2. The Board of Directors hereby appoints Franklin Sears as the Interim Secretary of 
the District until the next annual meeting of the Board of Directors of the District or until his 
successor shall have been duly elected. 

,., 
.) . The District shall reimburse each officer of the District for his or her reasonable 

out-of-pocket expenses incurred in the performance of their duties as such officer. 

11407249 



4. The District officers are hereby authorized to take such actions and file such 
reports as are required under the CID Act. 

5. This Resolution shall take effect and be in foll force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the Distiict duly called 
and held on th.is date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this ~-f~ay of May, 2010. 

(SEAL) 

ATTEST: 

Interim Secretary of the Board of Directors 

#407249 

Michael L. Anthon, 
Interim Chairman of the Board of Directors 



RESOLUTION NO. 2010-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON MAY 14, 2009 

WHEREAS, pursuant to the Community Improvement District Act, Sections 
67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the 
City of St. Louis, Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the "Ordinance"), establishing the Loughborough Commons Community Improvement 
District (the "District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of more than fifty percent per capital of all property owners within the District, the Mayor 
of the City appointed members of the board of directors of the District serving such terms 
as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article IV of the Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunshine Law of the State of Missouri; and 

WHEREAS, pursuant to Section 610.020.7 of the Revised Statutes of Missouri, 
the Sunshine Law requires that minutes of meetings be taken and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DIRECTORS OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

1. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on May 14, 2009, attached hereto as Exhibit A 
and directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

3. This resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signanrre page to follow] 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Approved this zPctay of May, 2010. 

(SEAL) 

ATTEST: 

Frankl~ 
Interim Secretary of the Board of Directors 

#407246 

Michael L. Anthon, 
Interim Chainnan of the Board of Directors 



Exhibit A 
Minutes of the Mav 14, 2009 Meeting of the Board of Directors 

SEE AITACfIED 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY 14,2009 

A meeting of the Board of Directors afthe Loughborough Commons Community 
Improvement District ("District") was held at 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Thursday, May 14, 2009 at 9:30 a.m. 

l. Roll Call 

The following members of fue Board of Directors were present in person or via telephone 
conference and thereby constituted a quorum oftbe Directors: 

Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franldin Sears 
Karen Mills 

The following guests of the Board of Directors were present: 

Tracy Ring - Greensfelder, Hemker & Gale, PC, District Counsel 
Kathleen Wildlmber - The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of ratifying the Minutes of the October 31, 2008 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Mills moved for the adoption of Resolution No. 2009-01, titled 
as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON OCTOBER 31, 2008. 

Director McDouge11 seconded the motion. Thereupon, the resolution was put to a roll call vote. 
and was passed by the following vote: 

i/405647vl 

Aye: Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 



Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

B. The matter of electing the officers of the District came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears made a motion for 
the adoption of Resolution No. 2009-02, titled as fallows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

Director Sullivan seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

C. The matter of approving an annual budget for the fiscal year beginning July I, 2009 and 
ending June 30, 2010 came on for consideration and was discussed, After consideration and 
discussion by the Board, Director Anthon made a motion for the adoption of Resolution No. 
2009-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2010. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote= 
and was passed by the following vote: 

Aye: Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 

Nay: None 
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Thereupon, the Cbainnan declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, the following new business matters 
came on for consideration: 

a. The next annual meeting of the District will be held next May. 
b. Copies of the signed Resolutions from the meeting will be forwarded to Tracy 

Ring for the Corporate Records Book. 

4. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Mills and unanimously carried by the Board of 
Directors, the meeting was adjourned. 

Michael Anthon, Secretary of the Board of Directors 
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RESOLUTION NO. 2010-03 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A DIRECTOR 

AND ACKNOWLEDGING ms REPLACEMENT 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes ofMissouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such terms as designated by the 
Mayor of the City; and 

WHEREAS, Michael B. Sullivan has resigned as a member of the Board of Directors.; 
and 

WHEREAS, pursuant to Paragraph 5 of Article III of the Bylaws of the District, a 
vacancy caused by resignation shall be filled by the Mayor of the City and confirmed by the 
Board of Aldennan of the City. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby accepts the resignation of Michael B. Sullivan as a 
member of the Board of Directors of the Distiict dated September 30, 2009, a copy of which 
resignation is attached hereto as Exhibit A. 

2. The Board of Directors hereby acknowledges the appointment of David R. 
Ramirez as a member of the Board of Directors of the District effective upon appointment by the 
Mayor of the City. 

3. This resolution shall be in full force and effect from and after its adoption by the 
Board of Directors. 

[REMAINDER OF PAGE LEFT JNTENTIONALLY BLANK; SIGNATURE PAGE TO FOLLOW.] 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

-')·1..f/1 
Approved this L.- ..:-- day of May, 2010. 

(SEAL) 

ATTEST: 

Franklin Sear, 
Interin1 Secretary of the Board of Directors 

#407247 

Michael L. Anthon, 
Interim Chairman of the Board of Directors 
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Exhibit A 

Resignation of Michael B. Sullivan 

SEE ATTACHED 



RESIGNATION 

To: Michael A. Anthon, Secretary 
Loughborough Commons Community Improvement District 

The undersigned, MICHAEL B. SULLIVAN, hereby tenders his resignation as a member of the 
Board of Directors of THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEI\1ENT 
DISTRICT, a political subdivision of the State of Missouri, effective immediately. 

Dated: September 30, 2009 
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RESOLUTION NO. 2010-04 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING TIIE RESIGNATION OF A DIRECTOR 

AND ACKNOWLEDGING HER REPLACEMENT 

WHEREAS, pursuant to the Community Improvement DistJ.ict Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such tenns as designated by the 
Mayor of the City; and 

WHEREAS, Karen A. Mills has resigned as a member of the Board of Directors.; and 

WHEREAS, pursuant to Paragraph 5 of Article III of the Bylaws of the District, a 
vacancy caused by resignation shall be filled by the Mayor of the City and confirmed by the 
Board of Aldennan of the City. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby accepts the resignation of Karen A. Mills as a 
member of the Board of Directors of the District dated September 30, 2009, a copy of which is 
attached hereto as Exhibit A. 

2. The Board of Directors hereby aclmowledges the appointment of Christopher P. 
Bertel as a member of the Board of Directors of the District effective upon appointJ.nent by the 
Mayor of the City. 

3. This resolution shall be in full force and effect from and after its adoption by the 
Board of Directors. 

[REMAINDER OF PAGE LEFT INTENTIONALLY BLANK; SIGNATURE PAGE TO FOLLOW.] 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this 'JJ~!) day of May, 2010 . .., 

(SEAL) 

ATTEST: 

Fr~~ 
hlterim Secretary of the Board of Directors 

#407248 

Michael L. Anthon, 
Interim Chairman of the Board of Directors 
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Exhibit A 

Resignation of Karen A. Mills 

SEE ATTACHED 



RESIGNATION 

To: Michael A. Anthon, Secretary 
Loughborough Commons Community Improvement District 

The undersigned, KAREN A. MILLS, hereby tenders her resignation as a member of the Board of 
Directors of TEE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT, a 
political subdivision of the State of Missouri, effective immediately. 

Dnted: September 30, 2009 

4---



RESOLUTION NO. 2010-05 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such terms as designated by the 
Mayor of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified.; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set forth opposite his or her nan1e, each to hold such office until the next annual meeting of the 
board of directors of the District or until his or her successor shall have been duly elected: 

Chair: 
Vice Chair: 
Treasurer: 
Secretary: 

Michael L. Anthon 
Christopher P. Bertel 
Patricia McDougell 
David R. Ramirez 

Provided, however, that (a) Christopher P. Bertel's appointment as Vice Chair shall not be 
effective until such time as Christopher P. Bertel is duly appointed to the Board of Directors of 
the District by the Mayor of the City; and (b) David R. Ramirez' appointment as Secretary shall 
not be effective until such time as David R. Ramirez is duly appointed to the Board of Directors 
of the District by the Mayor of the City. 

2. The District shall reimburse each officer of the District for his or her reasonable 
out-of-pocket expenses incurred in the perfom1ance of their duties as such officer. 

3. The District officers are hereby authorized to take such actions and file such 
reports as are required under the CID Act. 
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4. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this 2.Jl~ day of May, 2010. 

(SEAL) 

ATTEST: 

~~ 
Franklin sears: 
Interim Secretary of the Board of Directors 

#407250 

Michael L. Anthon, 
Interim Chairman of the Board of Directors 



RESOLUTION NO. 2010-06 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 

JUNE 30, 2011 

WHEREAS, pursuant to the Conununity Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed members of the board of directors of the District (the "Board of Directors") 
serving such terms as designated by the Mayor of the City; and 

WHEREAS, pursuant to Section 67.1471.1 of the CID Act and District Resolution 2006-
01, the District's fiscal year is July 1 -June 30; and 

WHEREAS, pursuant to Section 67.1471.2 of the CID Act, the District is required to 
submit a proposed annual budget to the City for review and comment; and 

WHEREAS, pursuant to Section 67.1471.3 of the CID Act, the District is required to 
adopt an annual budget; and 

WHEREAS, pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis dated as of November 1, 2007 (the 
"Financing Agreement"), the Treasurer of the District shall include in the budget proposal 
submitted to the Board of Directors of the District a request for an appropriation of the CID 
Revenues for transfer to the Trustee; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The District acknowledges that it has submitted a proposed budget to the City for 
review and comment for the fiscal year beginning July 1, 2010 and ending June 30, 2011 and 
that the City provided no conunents thereto. 

2. Each member of the Bom-d of Directors acknowledges that he or she has received 
and reviewed, and the District hereby approves, the budget in substantially the form attached 
hereto as Exhibit A. 

3. The Board of Directors hereby appropriates all CID Revenues to the Trustee for 
application in accordance with the Financing Agreement. 
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4. The District shall, and the officials, agents and employees of the District are 
hereby authorized and directed to, take such further action, and execute such other documents, 
certificates and instruments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolution, and to carry out, comply with and perform the duties of the District 
with respect to the annual budget requirements of the CID Act. 

5. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. TI1is Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. All capitalized terms not defined 
herein shall have the same meaning attributed to them in the Financing Agreement. 

Approved this 'l~·day of May, 2010. 

(SEAL) 

ATTEST: 

FranklinSeal'i 
Interim Secretary of the Board of Directors 

#407251 

Michael L. Anthon, 
Chairman of the Board of Directors 
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Exhibit A 

Budget 

SEE ATIACHED 
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LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

T-ebrullJ'Y 22, 20 JO 

VIA CERTIF1ED r.llAJL NO. 7007 2560 0000 9146 1400 
RETURN RECEIPT REQUESTED 
AldennnnMntt Villa 
SL Louis City Board of Aldcnnen 
City Hall, Room 230 
120D Mnrket Street 
St. Louis, MD 63103 

Re; Loughborough Commons Community Improvement District (the "Dlstrlct") 

Budget 

Deur Aldennon Villa: 

Pursunntto Section 67.1471 of the Missouri Revised Stntutes, no ear\ierllmn one hundred eighty days 
(January 1) nnd no Inter th11n ninety dnys (April 1) prior to the firstduy of the fiscnl year(July l) the board 
of the Disnictshrul submit lo the St Louis City Boa.rt! of Aldermen {the "Board of Aldennen") a proposed 
annual budget, setting forth e,cpected c,cpendituros, revenues, nnd rotes of assessments and mxas, ifnny, for 
such risen! yenr. The Bonni of Aldennen may review nnd comment to the board on I.bis proposed budget, 
but if such comments are given, the Board of Aldermen shall provide such writll::n comments to the hon.rd 
no lnterthnn sixty (60) days prior to the firstdny ofthe fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal ycnr ending June 3 D, 2011 for 
11:view und comment by the Boord of Aldennen. 

Enclosme 

lfyou have any questions or comments, plell.Se do not hc.situt.e ta call, 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 

IMPROVEMENT D1STJUCT 

BY:~71~ 
PatMcDougell, Treusurer 

cc: Tracy R. Ring, Greensfelder, Hemker & Onie, P. C. 
P111ricia Wharton, Greensfelder, Hemker & Gnle, P.C. 
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SalP! Tax R8Vcnua 325,oao . 
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( LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DIS'IRICT 

FISCAL YEAR JULY 1, 2010 TO .TUNE3t, 2011 
BUDGET MESSAGE 

BY 
PATIUCIA McDOUGELL, TREASURER 

Pursuant to the official results of the mail~in bnllot .fiom the qualified voters oftl1e District of an election 
held on T u.esdny, September 26, 2006, ns certified by the St Louis City B<:>ani of Election Commissioners 
Sept:m:nber 28. 2006. the qualified -voters of the District npproved the imposition of n sales and use 1n.i.. 
purSllB.llt to Section 67.1545 of tile CID Act in an aggregate amount equal to 1.000% (the ""CID Sales 
Ta.·f') fur the putpose of financing the cosls of certain community improvements and pa:ying the costs of 
formation and operation of the District 

On December 22,. 2DD6, the District approved Resolution No. 2DD6-05 which authorized the execution of 
a development agreement between the District and Lau_gbboma,gb Commons, LL.C. (the "Developer"). 
as too same may be amended from time ta time (the "Agreement''). Pursuant to the Agreement. the 
Dmreloper agreed to construct arul implement tbe Project (as defined in the Agreement). and the District 
agreed ta issue obligations to reimburse the Developer :fur such costs. The District began issuiog such 
obligmions to the Developer in 2007. 

The Dislrict nntioipates collecting appro.'Wllllmly $325,000 ofta,._ revenues from the CID Sales Ta."t in the 
2010-2011 Budget Year. It is hereby requested that such ta.x revenues be appropriated for i:ransfur tu 
l.JMB Bank, N.A. (the "Trustee") punruant to 1he Fmancing Agreement by nnd among the District, the 
Industrial Development Authority, and 1he City of St. Louis. The CID Sales Tax will than be allocated to 
the various accoUII:ts aad funds as required by 1110 Trust Indenture between the District and the Trustee. 

The District bud.set for the fiscal year ending Juno 30, 2011 will be submitted to the City af St. Louis 
Board of Aldermen and ll1e District's Board ofDireclors for adoption and approval 

A summary oompn:rative statement ofestimatlld total receipts and transfurs-in (excluding any beginning 
ba1nnces) nnd estimated totn.l cxpendil:llres nnd traruifurs--out of certain funds for the 20 I 0-2011 Budget 
Year and the two years nll.\.t preceding is si::tfurth below: 

201D-2Dll :!009-2010 2008-2009 

BUDGET BUDGET ACTUAL 

TOTAL RECEIPTS $325,008 .$325.569 $310,489 

TOTAL DISBURSEMENTS: 
Debt Service ($302,108) ($310,569) ($302,241) 
Overating Fund (15,000} (15,000) 
Professional Fees, Services {7,900) (8,988) 
and costs 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY27, 2010 

A meeting of the Board of Directors of the Loughborough Commons Community 
Improvement District ("District") was held at 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Thursday, May 27, 2010 at 10:00 a.m. 

1. Roll Call 

The following members of the Board of Directors were present in person or via telephone 
conference and thereby constituted a quorum of the Directors: 

Patricia McDougell 
Michael Anthon 
Franklin Sears 

The following guests of the Board of Directors were present: 

Tracy Ring - Greensfelder, Hemker & Gale, PC, District Counsel 
Chris Bertel - The DESCO Group, Inc. 
Kathleen Wildhaber-The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. TI1e matter of appointing Interim Officers of the District as a result of the resignation of 
two (2) Board Members came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears moved for adoption of Resolution No. 2010-01, titled as 
follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING INTERIM OFFICERS. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franldin Sears 

Nay: None 

Thereupon, the Interim Chairman declared said Resolution duly passed and the Resolution was 
then signed by the Interim Chairman and attested and certified by the Interim Secretary. 
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B. The matter of ratifying the Minutes of the May 14, 2009 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears moved for the adoption of Resolution No. 2010-02, titled 
as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
Th1PROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 14, 2009. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Interim Chainnan declared said Resolution duly passed and the Resolution was 
then signed by the Interim Chainnan and attested and certified by the Interim Secretary. 

C. TI1e matter of accepting the resignation of Director Sullivan and accepting David 
Ramirez, pending Mayoral appointment, as his replacement came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears moved for the 
adoption of Resolution No. 2010-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A DIRECTOR 
AND ACKNOWLEDGING HIS REPLACEMENT. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franl<lin Sears 

Nay: None 

Thereupon, the Interim Chairman declared said Resolution duly passed and the Resolution was 
then signed by the Interim Chairman and attested and certified by the Interim Secretary. 

D. The matter of accepting the resignation of Director Mills and accepting Christopher 
Bertel, pending Mayoral appointment, as her replacement came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears moved for the 
adoption of Resolution No. 2010-04, titled as follows: 
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A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A DIRECTOR 
AND ACKNOWLEDGING HER REPLACEMENT. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote, 
and was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Interim Chaii111ru1 declared said Resolution duly passed ru1d the Resolution was 
then signed by the Interim Chainnru1 and attested and certified by the Interim Secretary. 

E. The matter of electing the officers of the District came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears made a motion for 
the adoption of Resolution No. 2010-05, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Frru1k.lin Sears 

Nay: None 

Thereupon, the Chai1man declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested ru1d certified by the Interim Secretary. 

F. The matter of approving an annual budget for the fiscal year beginning July 1, 2010 and 
ending June 30, 2011 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Seru·s made a motion for the adoption of Resolution No. 2010-
06, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2011. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote, 
and was passed by the following vote: 
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Aye: Patricia McDougell 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Chaimmn declared said Resolution duly passed and the Resolution was then 
signed by the Chaim1an and attested and certified by the Interim Secretary. 

3. New Business 

After consideration and voting on the above resolutions, the following new business matters 
came on for consideration: 

a. The next annual meeting of the Distiict will be held next May. 

4. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Anthon and unanimously carried by the Board of 
Directors, the meeting was adjomned. 
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Patricia Wharton - FW: AOB Filing Confirmation Loughborough Commons Community Improvement Distric -
S073683 

From: 
To: 
Date: 

"McDougell, Pat" <pmcdougell@Descogroup.com> 
"Patricia Wharton" <phw@greensfelder.com> 
7/22/2010 3:06 PM 

Subject: FW: AOB Filing Confirmation Loughborough Commons Community Improvement Distric - S073683 

FYI 

From: PFDOnline@mec.mo.gov [mailto:PFDOnline@mec.mo.gov] 
Sent: Thursday, July 22, 2010 3:04 PM 
To: McDougell, Pat 

·---··-----·-----

Subject: AOB Filing Confirmation Loughborough Commons Community Improvement Distric - S073683 

Thank you for filing your Annual Operating Budget statement with our office. 

You have indicated Loughborough Commons Community Improvement Distric has an Annual Operating Budget of 
one million or under for the 2010 budget year.. 

The information was electronically submitted on 7/22/2010 3:03:51 PM. 

If "')U have any questions or need further assistance please contact our office. 

Missouri Ethics Commission 
573-751-2020 
800-392-8660 

file://C:\Documents and Settings\user\Local Settings\ Temp\XPgrpwise\4C485E5CGHGDOMAINGHGP ... 8/19/2010 



SUSAN MONTEE, JD, CPA 
Missouri State Auditor 

Pat McDougell, Controller 
The Desco Group 
25 N. Brentwood Boulevard 
St. Louis, MO 63105 

Loughborough Commons CID 
l 7-115-0002 
St. Louis City 

October 18, 2010 

Fiscal Period: One Year Ended June 30, 2010 

Dear Pat: 

In accordance with Section 105.145, RSMo, we acknowledge receipt of the financial 
report of your political subdivision for the above-described fiscal period. 

Thank you for your cooperation in sending this information. 

Sincerely, 

SUSAN MONTEE, CPA 
STATE AUDITOR 

Dana Wansing 
Staff Auditor III 

P.O. Box 869 • Jefferson City, MO 65102 • (573) 751-4213 • FAX (573) 751-7984 



Brokerage 

Construction 
Management 

Corporate 
Real Estate 

Development 

Property 
Management 

--·~<-·~~-~ ... ~ ...... ,..,,. .. ,_,,. ..... ,.,_. 

-~ DE~CO (Iu~m.m tbt--·- ..... •, -- ... -.. ,- - . ··- .,,.,---«- -·--·-<--~ 

VJA FEDERAL EXPRESS 

October 06, 2010 

Alice M. Fast 
Missouri State Auditor's Office 
301 West High Street 
P. 0. Box 869 
Jefferson City, MO 65102 

Dear Ms. Fast: 

Enclosed please find the annual financial report for Loughborough Commons CID for 
fiscal year ending June 30, 2010. Also enclosed are the resolutions approved during the 
fiscal year. 

If you have any questions or require any additional information, feel free to contact me at 
314-994-4221. 

Sincerely, 

Pat McDougell 
Controller 

Enclosures 

Strategic Real Estate Solutions 

25 N. Brentwood Boulevard • St. Louis, Missouri 63105 
314/994-4444 • Fax: 3 J 4/994-4450 • www.descogroup.com 



CE~TIFICATIONPAGE 
( . 

1 _'____,\?'-f-p....,._,'f'----'XY\.:...__..,;;.c-_})_o=-..=...;;;~~e...--l ( ____ --~----------of 
. (Name - please print) (Title) 

=L!i ... h,,;,.'j=l=k;n...,,,'-"'u-¥1-%.J~---"-a....,M.M-="'-'-,u=S:.-_;e--=:r:.:c.-D~--- of .Sl)l, kui,s 
(Political subdivision) (County) 

do attest, under oath, this 

report is a true and accurate account of all financial transactions for the year ended __ i&._11.-.'J_e.._.2_'()-=-•-.2':)--"-'/(:) ______ _ 

Signature (2y_ ~ &>.~ 

(month, day & year) 

Subscribed and sworn to before me this __ /_L-_'_· _ day of _ _;:()::;......;y;;;...Tl>'-'-..;;:6:;:_~-------'' 20 ( 0 . 

(Notary public signature) 

(Notary seal) My Commission Expires: ~ c2._ J, cJ._ {) I c;).._; ·r ., 

.,. 

~1- 4/13/2010 



l <i,.l)~u7i C, ... Md.V~ crA 
(Political Subdivsion Name) 

(Address) 

{Telephone Number) 

(Email Address) 

Financial Statement Summary 

For the Year Ended 'J:,.,e, -st?J :u,JO 

Total All 

Funds 
Be "'1Iling Balance $ 4'.!'"C,t D..3 /.. 

.. -.,tal Receipts 310,740, 
Total Disbursements 3o~,zr~ 

Ending Balance $ t/ t 4{ /2_ 1./2-

General e;::J:. IJ 
Fund Fund Fund Fund 

$ $ -vr~. lJ.~l. $ _____ $ ____ _ 

.3//J, 2/;'J.. 
> 

:Jt;2.; 2~i 
$ $ +'t~py:a,.. $ $ 

========== 

-2-



Receipts 

Property Tax 

Total All 
Funds 

General 
Fund 

cro 
Fund 

(Political Subdivsion Name) 

Fund Fund 

$ $ $ $ $ -------- ------ ------ ------ ----- -----

Total 
Sales Tax 

Total 

Franchise Tax 

Total 

Intergovernmental Receipts 

Total 

Charges for Services 

Total 

Utility Receipts 

Total 

Interest Earned 

Other Receipts and Transfers 

Interfund Transfers 
Total 

Total Receipts $ $ $ ----------
-3-

3/0,%/ 

31(), 71,. / 



Disbursements (By Function) 

General Government raw $ 

Police raru 

Fire Cl;lli 

Streets and Roads ~ 

Sanitation rn.J.l 

Health and Welfare ffilll 

Parks rnnll 

Libraries rnru 

Debt Payments 

Total All 
Funds 

General 
Fund 

Interfund Transfers 

Total Disbursements 
byFunction $ $ $ 

Disbursements (By Object) 

Salaries CZ!lID. $ 

Fringe Benefits 
Operations 

Debt Payments 
Capital Expenditures rm> 

~ ,terfund Transfers 

Total Disbursements 

----- ------

Total.All General 
Funds Fund 

$ $ 

(Political Subdivsion Name) 

c:z: 0 
Fund Fund Fund 

c..:C {j 

Fund Fund Fund 
$ $ 

2'.JJ., 2-

.22~220 

byObject $ _____ $ _____ $ 30:2.]ri: $ ______ $ ____ _ 
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Statement of Indebtedness 

Issue Description 

Outstanding 
Beginning 

of Fiscal Year 

(Politi al Subdivsion Name) 
Issued Retired Outstanding 
During During End 

Fiscal Year Fiscal Year of Fiscal Year 

General Obligation Bonds wxi mx1 ruKJ lfil1 

$ $ $ $ --------- ------ ------ ------ -------

Revenue Bonds (100 mK1 

C x o 13,,wl.. I q9.8'b.: ~DO 

~ 76.9,. ~yp 

Other Debt 

Ow-4,/0 4etl N6 t:f,e_, 

' 
Totals $ ¥t 3'M J Vt,, $=====$ 

f:i~ . .!ment of Assessed Valuation and Tax Rates 

Assessed Valuation 

$ 

#/A-. 
Real Estate 
Personal Property 

------
State Assessed Railroad and Utility 

Total Valuation 

Tax Rates 

Funds 

$ 

Tax Rate 
(per $100) 

-5~ 

Ll2Xl !filO 

/.S~ /.,(Je, /;3:ll,. "J,00 
i$ 71,R, oy.o 

~ .2.31, 7 Yt' 



Brokerage 

Construction 
Management 

Corporate 
Real Estate 

Development 

Property 
Management 

VIA FEDERAL EXPRESS 

October 06, 2010 

Parrie May, City Register 
City Hall Room 118 
1200 Market Street 
St. Louis, MO 63103 

Dear Ms. May: 

Enclosed please find the annual financial report for Loughborough Commons CID for 
fiscal year ending June 30, 2010. Also enclosed are the resolutions approved during the 
fiscal year. 

If you have any questions or require any additional information, feel free to contact me at 
314-994-4221. 

Sincerely, 

(2t~ 
Pat McDougell 
Controller 

Enclosures 

cc: Vince Garozzo (w/o enc) 

Strategic Real Estate Solutions 

25 N. Brentwood Boulevard • St. Louis, Missouri 63105 
314/994-4444 • Fax: 314/994-4450 • www.descogroup.com 



Patricia Wharton - FW: Loughborough Commons Community Improvement District Annual Report 

F1.., . .i: 
To: 
Date: 
Subject: 

FYI 

"McDougell, Pat" <pmcdougell@Descogroup.com> 
"Patricia Wharton" <phw@greensfelder.com> 
10/5/2010 1:28 PM 
FW: Loughborough Commons Community Improvement District Annual Report 

From: Missouri Development [mailto:missouridevelopment@ded.mo.gov] 
Sent: Tuesday, October 05, 2010 12:25 PM 
To: McDougell, Pat 
Subject: FW: Loughborough Commons Community Improvement District Annual Report 

Page 1 of 1 

Thank you for your timely submission of the Loughborough Commons CID annual report. We'll print and file the paper copy, so there's 

no need to US Mail, and this response may serve as your confirmation of receipt. Thank you for this opportunity to be of service. 

Please contact me directly if you have any questions. 

H. E. (Hal) Van Slyck 

Economic Development Incentive Specialist, 

Off ice of Business & Community Services 

Missouri Department of Economic Development 

Harry S Truman Bldg. Rm. 770 P.O. Box 118 
Je.i:..c~rson City, MO 65102 
5. 26.0748 fax: 573.522.9462 
www.missouridevelopment.org 

From: McDougell, Pat [mailto:pmcdougell@Descogroup.com] 
Sent: Tuesday, October 05, 2010 11:51 AM 
To: Missouri Development 
Cc: Patricia Wharton; Tracy Ring; Vincent Garozzo 
Subject: Loughborough Commons Community Improvement District Annual Report 

Attached please find the Loughborough Commons Community Improvement District Annual Report for the fiscal year ending June 30,2010, 
together with copies of all written Resolutions adopted by the District in such fiscal year. If you have any questions or need additional 
information, please do not hesitate to contact me. 

Regards, 

Pat McDouge/1 
Controller 
The DESCO Group, Inc. 
25 North Brentwood 
St. Louis, Mo 63105 
314-994-4221 telephone 
314-994-407 4 fax 
pmcdougell@descogroup.com 

The information contained in this e-mail message, including any attachments, is confidential. If you are not the intended recipient, you are hereby notified 
that any reading, use or dissemination of this message is strictly prohibited. If you have received this message in error, please immediately notify us by 
tc neat 314-994-4444 and delete this message from your system. Although this e-mail and any attachments are believed to be free of any virus or other 
de,. . that might affect any computer system into which it is received and opened, it is the responsibility of the recipient to ensure that it is virus free, and no 
responsibility is accepted by the sender for any Joss or damage arising in any way from its use. Thank you. 

file://C:\Documents and Settings\user\Local Settings\Temp\XPgrpwise\4CAB27E5GHGDOMAINGHGP... 10/5/2010 



MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 

COMMUNITY IMPROVEMENT DISTRICT ANNUAL REPORT 
20l0F1SCAL YEAR 

67.1471.4 RSMo "Within one hundred twenty days after the end of each fiscal year, the District shall submit a report 
to the Municipal Clerk and the Missouri Department of Economic Development stating the services provided, revenues 
collected and expenditures made by the district during such fiscal year, and copies of written resolutions approved by 
the Board during the fiscal year. The Municipal Clerk shall retain this report as part of the official records of the 
municipality and shall also cause this report to be spread upon the records of the governing body. 

Section 1: Description 

1. Name ofC.I.D. __ Loughborough Commons Community Improvement District 

2. Name ofmunicipality_City of St. Louis, Missouri _____ _ 

3. Report period, from _7 /1/09 ______ to _6/30/10 _____ _ 

4. Name of person preparing this report 

_Patricia McDougell __________________ _ 

5. Contact information: Municipality 

a. Responsible department/ agency _____________ _ 

b. Contact.person ____________________ _ 

c. Phone Fax -------------' ------------
d. Email address ----------------------

6. Contact information: C.I.D. 

a. Chief officer of the governing board _Michael Anthon ___ _ 

b. Phone _314-994-4452 ____ Fax _314-994-4450 ___ _ 

c. Email address 
___ manthon@descogroup.com ______________ _ 



7. Names of the members of the governing board of the C.I.D. as of the date of the 
most recent Annual Meeting: 

Pat McDougell 
Michael Anthon 
Franklin Sears 

8. Date of the most recent Annual Meeting of the C.I.D. _5/27/2010 __ _ 

9. Original date of establishment of the C.I.D. _____ 5/17/06 ____ _ 

10. C.I.D. establishing Ordnance No. ________ 67088 ____ _ 

Section 2: Purpose 

1. State the primary responsibility( s) of the C.I.D ., and the specific services 
provided during the previous fiscal year. 

To assist in the completion and funding of certain transportation, utility and other 
physical improvements within the District, including the demolition of existing structures 
and the excavation, removal, grading, construction, installation, repair and maintenance 
of various transportation, parking, utility, drainage, screening and other related 
improvements. 

Section 3: Financials 

1. The C.I.D. is established as a: _X_Political subdivision 

__ Not-for-profit Corporation 

2. State the total amount of C.I.D. revenues collected during the previous fiscal 
year, and list revenues by their source (special assessments, rent, fees, grants, 
etc.) 

$310,761 Sales Tax 

$310,761 Total 

3. List all expenditures made by the C.I.D. during the previous fiscal year. 

$7,962 accounting and legal fees 
$294,796 Debt payment 



Section 4: Administrative 

1. Attach copies of any written resolutions approved by the governing board of the 
C.I.D. during the previous fiscal year. 

Send Report To: 

Missouri Department of Economic Development 
Attn: Community Improvement District Annual Report 
301 W. High Street, P.O. Box 118 
Jefferson City, MO 65102 
Fax 573-522-9462 
Email missouridevelopment@ded.mo.gov 
For further information or assistance please call 573-526-8004 or 573-526-0748 



RESOLUTION NO. 2010-01 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING INTERIM OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act. Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District''); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such terms as designated by the 
Mayor of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by U1e Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified.; and 

WHEREAS, effective September 30, 2009, Board Member and Officer Michael B. 
Sullivan resigned from the Board of Directors and pursuant to Article V of the Bylaws of the 
District was simultaneously removed from holding the office of Chairman of the Board of the 
District; and 

WHEREAS, effective September 30, 2009, Board Member and Officer Karen A. Mills 
resigned from the Board of Directors and pursuant to Article V of the Bylaws of the District was 
simultaneously removed from holding the office of Vice Chair of the District; and 

WHEREAS, pursuant to Section 67 .14 51. 8 of the CID Act, the board of directors of a 
conununity improvement district is authorized to uct on behalf of the District 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby appoints Michael L. Anthon as the Interim 
Chairman of the Board of the District until the next annual meeting of the Board of Directors of 
the District or until his successor shall have been duly elected. 

2. The Board of Directors hereby appoints Franldin Sears as the Interim Secretary of 
the District until the next annual meeting of the Board of Directors of the District or until his 
successor shall have been duly elected. 

3. The District shall reimburse each officer of the District for his or her reasonable 
out-of-pocket expenses incurred in the performance of their duties as such officer. 

11407149 
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4. The District officers are hereby authorized to take such actions and file such 
reports as are required under the CID Act. 

5. This Resolution shall take effect and be in fttll force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the Distdct duly called 
and held 011 this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this ?,1Jlctay of May, 2010. 

(SEAL) 

ATTEST: 

F~ 
Interim Secretary of the Board of Directors 

-/1407149 

Michael L. Anthon, 
Interim Chairman of the Board of Directors 



RESOLUTION NO. 2010-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMTJNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF Dm.ECTORS HELD ON MAY 14, 2009 

WHEREAS, pursuant to the Community Improvement District Act, Sections 
67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the 
City of St Louis, Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the "Ordinance"), establishing the Loughborough Commons Community Improvement 
District (the "District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of more than fifty percent per capital of all property owners within the District, the Mayor 
of the City appointed members of the board of directors of the District serving such terms 
as designated by the Mayor of the City; 

WHEREAS, plu-suant to Paragraph 8 of Article IV of the Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunshine Law of the State of Missouri; and 

WHEREAS, pursuant to Section 610.020.7 of the Revised Statutes of Missouri, 
the Sunshine Law requires that minutes of meetings be taken and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DIRECTORS OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

1. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on May 14, 2009, attached hereto as Exhibit A 
and directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

3. This resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow] 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be :filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Approved this zPaay of May, 2010. 

(SEAL) 

ATTEST: 

Frarudm~ 
Interim Secretary of the Board of Directors 

114072,16 

1'Iichael L. Anthon, 
Interim Chau.man of the Board of Directors 



Exhibit A 
Minutes of the Mav 14, 2009 Meeting of the Board of Directors 

SEE ATTACHED 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
TBE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY14,20D9 

A meeting of the Board of Directors of the Loughborough Commons Community 
Improvement District ("District'') was held at 10 South Broadway, Suite 2000i St. Louis, 
Missouri 63102. on Thursday, May 14, 2009 a.t9:30 am. 

1. Roll Call 

The following members of ihe Board of Directors were present in person or via t-elepbone 
conference and thereby constituted a quorum of the Directors: 

Michael Sullivan 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 

The following guests of the Board of Directors were present: 

Tracy lling- Greensfelder, Hem.leer & Ga.le, PC, District Counsel 
Kathleen Wildhaber-The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of ratifying the M:inutes of the October 31, 2008 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Mills moved for the adoption of Resolution No. 2009-01, titled 
as follows: 

A RESOLUTION OF TEE LOUGHBOROUGH COMMONS COMMUNITY 
IlY.[PROVEMENT DISTRICT RAT.Ili'YING TIIE MINUTES OF TBE MEETING OF 
THE BOARD OF DIDECTORS HELD ON OCTOBER 31, 2008. 

Director McDougell seconded the motion. Thereupon, the resolution was :put to a roll call vote. 
and was passed by the fallowing vote: 

#<!D56'17vl 

Aye: Michael SulliVElil. 
Patricia McDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 



Nay: None 

Thereupon,, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

B. The matter of electing the officers oftbe District came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears made a motion for 
the adaption of Resolution No. 2009-02, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMl\IDNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

Director Sullivan seconded the motion. Thereupon, the resolution was put to a roll call vote. and 
was passed by the fallowing vote: 

Aye: Michael Sullivan 
PatriciaMcDougell 
Michael Anthon 
Franklin Sears 
Karen Mills 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
I. signed by the Chairman and attested and certi:fied by the Secretary. 

C. The matter of approving an annual budget for the :fiscal year beginning July I, 2009 and 
ending June 3 0, 2010 came on for consideration. and was discussed. After consideration and 
discussion by the Board., Director Anthon made a motion for the adoption of Resolution Na. 
2009-03, titled as follows: 

ARESOLUTIONOFTHELOUGHBOROUGRCOMMONSCOM.MlJNITY 
IlY.[PROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2010. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote: 
and was passed by the following vote: 

IM056•17 

Aye: Michael Sullivan 
Patricia McDo):!.gell 
Michael Anthon 
Franldin Sears 
Karen Mills 

Nay: None 

-2-
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Thereupon, the Chairman declared said Resolution duly pnssed and the Resolution was then 
signed by the CbairnJan and attested and certified by the Secretary. 

3. New Business 

After consideration f.llld voting on the above resolutions, the fol1ow:ing new business matters 
came an for coDBideration: 

a. The next annual meeting of the District will be held next May. 
b. Copies of the signedResolulions from the meeting will be forwarded to Tracy 

lling for the Corporate Records Book. 

4. Adjournment 

There being no further business to come before the Board of Directors. upon motion duly made 
by Director Sears. seconded by Director :Mills and unanimously ca.med by fue Board of 
Directors, tbe meeting was adjourned. 

Michael Anthon. Secretary of the Boa.rd of Directors 

fl40S1i<l7 -3 -



RESOLUTION NO. 2010-03 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A DIRECTOR 

AND ACKNOWLEDGING HIS REPLACEMENT 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than :fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such terms as designated by the 
Mayor of the City; and 

WHEREAS, Michael B. SuUivan has resigned as a member of the Board of Directors.; 
and 

WHEREAS, pursuant to Paragraph 5 of Article III of the Bylaws of the District, a 
vacancy caused by resignation shall be filled by the Mayor of the City and confirmed by the 
Board of Alderman of the City. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby accepts the resignation of Michael B. Sullivan as a 
member of the Board of Directors of the District dated September 30, 2009, a copy of which 
resignation is attached hereto as Exhibit A. 

2. TI1e Board of Directors hereby aclmowledges the appointment of David R. 
Ramirez as a member of the Board of Directors of the District effective upon appointment by the 
Mayor of the City. 

3. This resolution shall be in full force and effect from and after its adoption by the 
Board of Directors. 

[REMAINDER OF PAGE LEFT JNTENTTONALLY BLANK; SIGNATURE PAGE TO FOLLOW.) 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
a11d held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board ofDirectors. 

;J...,-li1 
Approved this L-1..:-- day ofMay, 2010. 

(SEAL) 

ATTEST: 

Franl<lin 8earSK 
Interim Secretary of the Board of Directors 

#407247 

Michael L. Anthon, 
Interim Chairman of the Board of Directors 
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Exhibit A 

Resignation of Michael B. Sullivan 

SEE ATTACHED 



RESIGNATION 

To: Michael A. Anllion, Secretary 
Loughborough Commons Community Improvement District 

The undersigned, MICHAEL B. SULLIVAN, hereby tenders his resignation ns a.member of the 
Board ofDirectors of THE LOUGHBOROUGH COMNfONS COMMUNITY IMPROVEMENT 
DISTIUCT. a political subdivision of the State ofMissouri, effective jmmediately. 

Dated: September 30, 2009 

f/406539 
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RESOLUTION NO. 2010-04 

A RESOLUTION OF THE LOUGHBOROUGH CO:MMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A DIRECTOR 

AND ACKNOWLEDGING HER REPLACEMENT 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67 .1401 to 
67.1571 of the Revised Statutes of Missouri, as ame11ded (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such tenns as designated by the 
Mayor of the City; and 

WHEREAS, Karen A. Mills bas resigned as a member of the Board of Directors.; and 

WHEREAS, pursuant to Paragraph 5 of Article ID of the Bylaws of the District, a 
vacancy caused by resignation shall be filled by the Mayor of the City and confinned by the 
Board of Aldennan of the City. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DmECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby accepts the resignation of Karen A. Mills as a 
member of the Board of Directors of the District dated September 30, 2009, a copy of which is 
attached hereto as Exhibit A. 

2. The Board of Directors hereby aclmowledges the appointment of Christopher P. 
Bertel as a member of the Board of Directors of the District effective upon appointment by the 
Mayor of the City. 

3. This resolution shall be in full force and effect from and after its adoption by the 
Board of Directors. 

[REMAJNDER OF PAGE LEFT INTENTIONALLY BLANK; SIGNATURE PAGE TO FOLLOW.] 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this 2:f-EJ. day of May, 2010. 

(SEAL) 

ATTEST: 

Fr~ 
Interim Secretary of the Board of Directors 

11407248 

Michael L. Anthon, 
Interim Chairman of the Board of Directors 
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Exhibit A 

Resignation of Karen A. Mills 

SEE ATTACHED 



RESIGNATION 

To: Michnel A. Anthon, Secretary 
Loughborough Commons Community lmprovemcmt District 

The undersigned, KAREN A. MILLS, hereby tenders her resignation 115 n member of the Board of 
Directors of THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT, n 
palilicul subdlvision of the Stnte ofMlssouri, effective immedintely. 

Dntecl: September 30, 2009 



RESOLUTION NO. 2010-05 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
JMPROVEMENT DISTRICT ELECTING OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act''), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on.May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the ''District''); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all properly owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such terms as designated by the 
Mayor of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers oftbe District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified.; and 

WHEREAS, pursuantto Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behaJf of the District 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF Dm.ECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set forth opposite his or her name, each to hold such office until the next annual meeting of the 
board of directors of the District or until his or her successor shall have been duly elected: 

Chair: 
Vice Chair: 
Treasurer: 
Secretary: 

Michael L. Anthon 
Christopher P. Bertel 
Patricia McDougell 
David R. Ramirez 

Provided, however, that (a) Christopher P. Be1tel's appointment as Vice Chair shall not be 
effective until such time as Christopher P. Bertel is duly appointed to the Board of Directors of 
the District by the Mayor of the City; and (b) David R. Ramirez' appointment as Secretary shall 
not be effective until such time as David R. Ramirez is duly appointed to the Board of Directors 
of the District by the Mayor of the City. 

2. The District shall reimburse each officer of the District for his or her reasonable 
out-of-pocket expenses incurred in the perfommnce of their duties as such officer. 

3. The District officers are hereby authorized to take such actions and file such 
reports as are required under the CID Act. 

1140725D 



4. This Resolution shall talce effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

Titis Resolution. was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this 2-1.:J.. day of May, 2010. 

(SEAL) 

ATTEST: 

Franklin~ 
Interim Secretary of the Board of Directors 

1/407250 

Michael L. Anthon, 
Interim Chairman of the Board of Directors 



RESOLUTION NO. 2010-06 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COM:MUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 

JUNE 30, 2011 

'WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons ColllIDunity Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed members of the board of directors of the District (the "Board of Directors") 
serving such tem1s as designated by the Mayor of the City; and 

WHEREAS, pursuant to Section 67.1471.1 of the CID Act and District Resolution 2006-
01, the District's :fiscal year is July 1 - June 3 D; and 

WHEREAS, pursuant to Section 67.1471.2 of the CID Act, the District is required to 
submit a proposed annual budget to the City for review and comment; and 

WHEREAS, pursuant to Section 67.1471.3 of the CID Act, the District is required to 
adopt an annual budget; and 

WHEREAS, pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis dated as of November 1, 2007 (the 
"Financing Agreement"), the Treasurer of the District shall include in the budget proposal 
submitted to the Board of Directors of the District a request for fill appropriation of the CID 
Revenues for transfer to the Trustee; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The District acknowledges that it has submitted a proposed budget to the City for 
review and comment for the fiscal year beginning July 1, 2010 and ending June 30, 2011 and 
that the City provided no comments thereto. 

2. Each member of the Board of Directors aclmowledges that he or she has received 
and reviewed, and the District hereby approves, the budget in substantially the form attached 
hereto as Exhibit A. 

3. The Board of Directors hereby appropriates all CID Revenues to the Trustee for 
application in accordance with the Financing Agreement. 
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4. The District shall, and the officials, agents and employees of the District are 
hereby authorized and directed to, talce such further action. and execute such other documents, 
certificates and instruments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolution. and to carry out, comply with and perform the duties of the District 
with respect to the annual budget requirements of the CID Act. 

5. This Resolution shall ta1ce effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. All capitalized terms not defined 
herein shall have the same meaning attributed to them in the Financing Agreement. 

Approved this l1f!::.-aay of May, 2010. 

(SEAL) 

ATTEST: 

Frarudm@-?~ 
Interim Secretary of the Board of Directors 

1/407251 

Michael L. Anthon, 
Chairman of the Board of Directors 
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Exhibit A 

Budget 

SEE ATTACHED 
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:February 22, 2Dl0 

LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

\IJA CERTIF.11:D MAIL NO. 7007 2560 DOOD 91461400 
RETURN RECEJPTREQUESTED 
AldennnnMnlt Villa 
SL Louts City Board of Aldermen 
City Blill, :Room 230 
l20D Mnrkct Street 
St. Louis, MO 63103 

Re: Loughborongb Commons CommunitylmprovcmentD.tstrlct (the "Dlstrlct'') 

J3udget 

Dear Aldemum V"illa: 

'· 

Pursuonttn Sectiou 67.1471 cfth11Missourl Revised Stnhlll:s, no enrllerthilll onelumdrcd eighty days 
(Janunry l) nnd no inter thun nim:ty dnys {April 1) prior to the first cley orthe fiscal yem-(July 1) the bonrd 
of tile District s11ull submit to the St. Louis City Boanl of Aldermen (the u.aallrt! of Aldermen") a propa!!t!d 
nnnual budge~ se1ting forth Clt]lectcd cxpcnclliurcs, .revenues, nnd lilb:s ofasse!J.5Illcnts wtd tiru~. if any, for 
such facitl year. 'The Bonni of Aldenm:n mny revtow nnd comment lo !he honrd on this :proposed budg,et, 
butjf ruch comments am given, the Bollrt! ofAldennl!Il shall provide such writ!cn comments tn the bonrd 
no lnt.cr lhllll .sixty (60) 1lnys prior to tha firstdny oftbe &cal year. 

Enclosed herewith -plecsc find a. dcaft budget for the District for the fiscal yen.ending June 3D, 2Dll far 
nvicw nntlconummt by the Bonrd of Aldermen. 

Enclosure 

Jfyo11 have any questions or co1nmen1.s, plensc da not h!lSitutu ta ®!l, 

Very lruly yours, 

LOUGBllDROUGHCOMMONSCOMMONrrY 

IMPROVEMENT DlST.IUCT 

BY: C2a:. f)~ 
Pe.t McDougeU, Trl!II.SUl1!1' 

cc: Tracy R. Ring, Greensfelder, Hi:mker &:. Onli:. .P.C. 
P111ricla Wharton, Greensfelder, Hemker & Gn1e, P.C. 
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( LOUGHBOROUGHCOJ.\11\IONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YE.AR JOLY 1, 2010 TO JUNE3't, 2011 
:BUDGET :MESSAGE 

BY 
PATIUCIA McDOUGELL, TREASURER 

Pursuant to the offioinf. results of the mail~in luillot from. 'the qualified voters oftl1e Disl:rlct ofan election 
h.el.d. on TW:.sdn.y, Sc_ptembcr 26, 2006, ns cc.rtified by the St. Louis City 'Boa.td of Election. Conuni.ssioners 
&:ptmnber 28.. 2006. tlte qualified 'loters oftbc District npproved the imposition of n sales and use in 
pummnl: to Seation 67.U45 of the CID Aot in !lll aggregate amoW1t equal to 1.00D% (the "'CID SnJall' 
Ta.;."') fur the plllJlCSC of:financing the costs of certain r::ommllllity improvements and paying "the cosls of 
mtmILtlon and operation ofthe District 

On December 2.2, 2005, 'tbe District approved RcsoluaonNo. 2006-05 which aufuorfaed tlle i:ro:cul.ion of 
a. dinralopmc.nt agreement between the District nnd Lou_ghborough Commons, LL.C. {the "'Developer"}., 
as the same may be amended fiom time to time (the) (;Agreement'"}. Pursuant to the Agreement. the 
Developer agreed to const:ru.ctand imptrunruxt the .Pmjoot (as defined in thEt A,g~ement), and the District 
Dgll:led to issue obligntians to reimbtll'Se the Developer fur such costs. The District began issuing such 
obligations to 1h~ Developer in 2007. 

The District nntioipates collecting appro.~tely $325,000 ofta..,;:. revcnullS :from the CID Sales Tn."<. in the 
2010-2011 Budget Ye.ir. Jt JS hereby requested that such tn.'l. revenues be n_ppmpriamd for transfur tu 
lJMB Bnnk, NA (the ''Trustee") pur;;uanl: tu 1he .Financing Agreement by mid among tbi:: Disl:rlct, the 
lndllStdallJevelopment Authority, aadthe City of St.Louis. Thc::CID Sales Tax will than be n.llocnled to 
tho \/Jl.Dous accounts lllld funds as required by1lte Trust Indenture between the District: and thu T.tusme. 

The Dlstrict budget fortJ:11~ fiscal year ending Juno 30, .2011 WJ11 be submitted lo the Cily af St. Louis 
Board of Aldennm nnd tlic Dislrict~s Board ofDirectors for adoption and approval. 

A sumnuu:y oompnmlive statement ofestimatnd total receipts and iransfurs-in (~u.Iudingany beginning 
balonoes) mtd estimated totnl cxpcndilllres o.nd transfers-out of ocrtcin funds fur the 20 I 0-2011 Budget 
Year and tbe two years nai.-t preceding is sctibrth bclow; 

2010-:ZOll :?00!>-:?0ll) 2008-2009 
BUDGET :BUDGET ACTUAL 

TOT.AL RECEIPTS $325.008 $325.S69 $310,489 

TOT.AL DISBURSEMENTS: 
DJJbt Servioe ($302,108) ($310~569) ($302,241) 
Operating Fund (15.000} {15,000) 
Professional Fees. Services {7,900} (8,988) 
and costs 

··-·. ll6B15~-v1 



MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
TEE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY27, 2010 

A meeting of the Board of Directors of the Loughborough Commons Community 
Improvement District (''District") was held at 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Thursday, May 27, 2010 at 10:00 am. 

1. Roll Call 

The following members of the Board of Directors were present in person or via telephone 
conference and thereby constituted a quorum of the Directors: 

Patricia McDougell 
Michael Anthon 
Franldin Sears 

The following guests of the Board of Directors were present: 

Tracy Ring - Greensfelder, Hemker & Gale, PC, District Counsel 
Chris Bertel- The DESCO Group, Inc. 
Kathleen Wildhaber- The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of appointing Interim Officers of the District as a result of the resignation of 
two (2) Board Members came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears moved for adoption of Resolution No. 2010·01, titled as 
follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING INTERIM OFFICERS. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franldin Sears 

Nay: None 

Thereupon, the Interim Chairman declared said Resolution duly passed and the Resolution was 
then signed by the Interim Chairman and attested and certified by the Interim Secretary. 
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B. The matter of ratifying the Minutes of the May 14, 2 009 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears moved for the adoption of Resolution No. 2010-02, titled 
as follows: 

A RESOLUTION OF TBE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 14, 2009. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDouge!l 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Interim Chairman declared said Resolution duly passed and fue Resolution was 
then signed by the Interim Cha.uman and attested and certified by the Interim Secretary. 

C. The matter of accepting the resignation of Director Sullivan and accepting David 
Ramirez, pending Mayoral appointment, as his replacement came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears moved for the 
adoption of Resolution No. 2010-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMlJNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A Dill.ECTOR 
AND ACKNOWLEDGING ms REPLACEMENT. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Interim Chairman declared said Resolution duly passed and the Resolution was 
tl1eu signed by the Interim Chairman and attested and certified by the Interim Secretary. 

D. The matter of accepting the resignation of Director Mills and accepting Christopher 
Bertel, pending Mayoral appointment, as her replacement came ou for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears moved for the 
adoption of Resolution No. 2010-04, titled as follows: 
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A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A DIRECTOR 
AND ACKNOWLEDGING HER REPLACEMENT. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote, 
and was passed by the following vote: 

Aye: Patricia McDougeU 
Michael Anthon 
Franldin Sears 

Nay: None 

Thereupon, the Interim. Chairman declared said Resolution duly passed and the Resolution was 
then signed by the Interim Chairman and attested and certified by the Interim Secretary. 

E. The matter of electing the officers of the District came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears made a motion for 
the adoption of Resolution No. 2010-05, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franldin Sears 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Interim Secretary. 

F. The matter of approving an annual budget for the fiscal year beginning July 1, 2010 and 
ending June 30, 2011 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears made a motion for the adoption of Resolution No. 2010-
06, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS C01.Y.1MUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
~30,2011. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote, 
and was passed by the following vote: 

#407323 -3-



Aye: Patricia McDougell 
Michael Anthon 
Franklin Sears 

Nay: None 

111ereupon, the Chaimrnn declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Interim Secretary. 

3. New Business 

After consideration and voting on the above resolutions, the following new business matters 
came on for consideration: 

a. 111e next annual meeting of the Distdct will be held next May. 

4. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Anthon and unanimously carried by the Board of 
Directors, the meeting was adjourned. 
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PRANCIS G. SLAY 
MAYOR 

Mr. Ch1istopher Bertel 
43 Newberry Dr. 
St Lo11is, MO 63376 

Dear Mr. Bertel: 

OFFICE OF THE MAYOR 
CITY OF ST. LOUIS 

MISSOURI 

October 29, 2010 

qTY HALL · ROOM 200 
1200 MARKET STREET 

SA.Ii'.T LQOlS, MISSOURI 63103-28i 
(314) 622-3201 

i<AX: (314} 622-4061 

I am pleased to inform you that.I have appointed you as a member of the Loughborough 
Commons CID, \Vith a term ending May 18, 2011. · 

Your fonnalappointment has been filed in the office of the City Register, Room 1 rn City 
Hall. Please contact the Register's Office at 622-4145 at your earliest convenience to take the 
oath of office and qualify. · 

Should your home or work address or phone numbers change during your term, please 
notify Patrick R. Brown in my office aJ 622-3757. 

Thank you for accepting this assignment. 

Cc: Patricia H. Wharton 

Sincerely, 

'~t~LLc( J.,il;ll' . 
FRANCIS G. SLAY 
Mayor 



FRANCIS G. SLAY 
MAYOR 

Mr. David Ramirez 
705 Interdrivc #1 N 
St. Louis, MO 63160 

Dear Mr. Ramirez: 

OFFICE OF THE MAYOR 
CITY OF ST. LOUIS 

1\illSSOURI 

October 29, 2,010 

CITY HALL - R00:11 200 

1200 MARKET STREET 
SAINT LOlJIS, MISSOURI 6310.'-28'. 

(314) 622-3201 

F,\X: (314) 622-4061 

I am pleased to inform you that I have appointed you as a member of the Loughborough 
Commons CID, with a tem1 ending May 18, 2013. 

Your formal appointment has been filed in the office of the City Register, Room I J 8 City 
Hall. Please contact the Register's Office at 622-4145 at your earliest convenience to take the 
oath of office and qualify. 

Should your home or work address or phone numbers change during your tem1, please 
notify Patrick R. Brown in my office at 622-3757. 

Thank you for accepting this assignment. 

Cc: Patricia H. Whaiion 

Sincerely, 

·~1<,4MU-i /q 
FRANCIS G. SLAY 
Mayor 



<'RANCIS G. SLAY 
MAYOR 

Mr. Franklin Sears 
25 N. Brentwood 
St. Louis, MO 63105 

Dear Mr. Sears: 

OFFICE OF THE MAYOR 
CITY OF ST. LO UIS 

MISSOURI 

October 29, 2010 

CITY HALL - ROOM 200 

1200 )!ARKET STREET 
SAINT LOUIS, MISSOURI 63103-287 

(314) 622-3201 

.FAX: (314) 622-1061 

I am pleased to inform you that I have reappointed you as a member of the 
Loughborough Commons CID, with a ten11 ending May 18, 2013. 

Your fonnal reappointment has been filed in the office of the City Register, Room 118 
City Hall. Please contact the Register's Office at 622-4145 at your earliest convenience to take 
the oath of office and qualify. 

Should your home or work address or phone numbers change during your term, please 
notify Patrick R. Brown in my office at 622-3757. 

Thank you for accepting this assignment. 

Sincerely, 
' 7-;c~l(j jj,~c 

FRANCIS G. SLAY 7/ 
Mayor , 

Cc: Patricia H. \Vharlon 



February 24, 2011 

LOUGHBOROUGH COMMONS 

COMMUNITY IMPROVEMENT DISTRICT 

VIA CERTIFIED MAIL NO. 9171082133 3939 3583 0990 
Alderman Matt Villa 
St. Louis City Board of Aldermen 
City Hall, Room 230 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 

Budget 

Dear Alderman Villa: 

Pursuant to Section 67 .14 71 of the Missouri Revised Statutes, no earlier than one hundred eighty days 
(January 1) and no later than ninety days (April 1) prior to the first day of the fiscal year (July l) the board 
of the District shall submit to the St. Louis City Board of Aldermen (the "Board of Aldermen") a proposed 
annual budget, setting forth expected expenditures, revenues, and rates of assessments and taxes, if any, for 
such fiscal year. The Board of Aldermen may review and comment to the board on this proposed budget, 
but if such comments are given, the Board of Aldermen shall provide such written comments to the board 
no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 2012 for 
review and comment by the Board of Aldermen. 

Enclosure 

If you have any questions or comments, please do not hesitate to call. 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 

IMPROVEMENT DISTRICT 

BY:Q~~ 

Pat McDougell, Treasurer 

cc: Tracy R. Ring, Greensfelder, Hemker & Gale, P.C. 
Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 

COMMUNITY IMPROVEMENT DISTRICT 

February 24, 2011 

VIA CERTIFIED MAIL NO. 917082133 3939 3583 0983 
Lewis E. Reed, President 
St. Louis City Board of Aldermen 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 

Budget 

Dear President Reed: 

Pursuant to Section 67.1471 of the Missouri Revised Statutes, no earlier than one hundred eighty days 
(January 1) and no later than ninety days (April 1) prior to the first day of the fiscal year (July 1) the board 
of the District shall submit to the St. Louis City Board of Aldermen (the "Board of Aldermen") a proposed 
annual budget, setting forth expected expenditures, revenues, and rates of assessments and taxes, if any, for 
such fiscal year. The Board of Aldermen may review and comment to the board on this proposed budget, 
but if such comments are given, the Board of Aldermen shall provide such written comments to the board 
no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 2012 for 
review and comment by the Board of Aldermen. 

Enclosure 

If you have any questions or comments, please do not hesitate to call. 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 

IMPROVEMENT DISTRICT 

BY: Qcd;:; 
Pat McDougell, Treasurer 

cc: Tracy R. Ring, Greensfelder, Hemker & Gale, P.C. 
Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2011 TO JUNE 30, 2012 
BUDGET MESSAGE 

BY 
PATRICIA McDOUGELL, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
held on Tuesday, September 26, 2006, as certified by the St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use tax 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
formation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $300,000 of tax revenues from the CID Sales Tax in the 
2011-2012 Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax will then be allocated to 
the various accounts and funds as required by the Trust lndenture between the District and the Trustee. 

The District budget for the fiscal year ending June 30, 2012 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in ( excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for the 2011-2012 Budget 
Year and the two years next preceding is set forth below: 

2011-2012 2010-2011 2009-2010 

BUDGET BUDGET ACTUAL 

TOT AL RECEIPTS $300,005 $325,008 $310,769 

TOT AL DISBURSEMENTS: 
Debt Service ($277,105) ($302,108) ($294,796) 
Operating Fund . (15,000) (15,000) 
Professional Fees, Services (7,900) (7,900) (7,962) 
and costs 

1168154-vl 



Loughborough Commons Community Improvement District 
Operating Budget 

For the Fiscal Year July 1, 2011 through June 30, 2012 

Revenues Under Bond Indenture Revenues Under Supplemental Trust Indenture 

Nole 
Payment 

Debt Account of Redemption 
Debt Service Excess Special Debt Account of 

Special Revenue Operating Service Reserve Project Rebate Revenue Trust Revenue Operating Service Debt Service Project Surplus 
Trust Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund ----

Beginning Balance 75,000 

Summary of Receipts 
Sales Tax Revenue 300,000 
Note Proceeds 
Interest Earnings 8 
From Special Trust Fund 300,008 
From Revenue Fund 15,000 277,108 

Total Receipts and Beginning Balance 300,008 375,008 15,000 277,108 0 0 0 0 0 0 0 0 0 0 0 

Summary of Disbursements 
To Revenue Fund (300,008) 
To Operating Fund (15,000) 
To Debi Service Fund (277,108) 
To Debi Service Reserve Fund 
To Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Operating Expenses: 

Bank Fees (50) 
Administrative Costs (7,900) (4,950) 
Insurance Expenses 
Legal Expenses (5,000) 
Audit Fee (5,000) 

Project Expenses 
Debt Instrument - Cost of Issuance 
Debt Service (277,108) 

Total Disbursements (300,008) (300,008) (15,000) (277,108) 0 0 0 0 0 0 0 0 0 0 0 ----
Other Financing Sources (Uses) 

Transfers In 300,008 375,008 15,000 277,108 0 0 0 0 0 0 0 0 0 0 0 

Transfers Out (300,008) (300,008) (15,000) (277,108) 0 0 0 0 0 0 0 0 0 0 0 

Ending Balance 0 75,000 0 0 0 0 0 0 0 0 0 0 0 0 0 

*CID Portion of CID Sales Tax Revenues 
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LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

Notice of Open Meeting of the Board of Directors 

Notice is hereby given that the Board of Directors of Loughborough Commons Community 
Improvement District will conduct a meeting at 1 :00 p.m. on Tuesday, May 31, 2011, at the 
offices of Greensfelder, Hemker & Gale, P .C., 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, to consider and act upon the following: 

1. Roll Call 

2. Adoption of Resolution No. 2011-01, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT AND CONTINUATION 
OF TERMS FOR BOARD MEMBERS WHOSE COMMISSIONS HA VE EXPIRED. 

3. Adoption of Resolution No. 2011-02, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 27, 2010. 

4. Adoption of Resolution No. 2011-03, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS. 

5. Adoption of Resolution No. 2011-04, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR 2011 

6. New business. 

7. Discussion regarding setting date, time and place for the next meeting of the Board of 
Directors. 

Some of the Board of Directors may participate by telephone or other electronic means. Any 
member of the public may observe and attend the meeting at the office identified above. 
Representatives of the news media may obtain copies of this notice by contacting: Tracy R. Ring 
c/o Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, Missouri 
63102, 314-516-2620. Persons with disabilities wishing to attend may contact Tracy R. Ring at 
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AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, Patricia Wharton, counsel to the Loughborough Commons Community Improvement 
District, being first duly sworn, state and certify that the attached notice of the meeting of the 
Board of Directors of the Loughborough Commons Community Improvement District to be held 
at 1 :00 p.m. on May 31, 2011, (1) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent place at the offices of Greensfelder, Hemker & 
Gale, P .C., 10 South Broadway, Suite 2000, St. Louis, Missouri 63102, which is easily 
accessible to the public, and (2) was made available to any representative of the news media who 
requested notice of the meeting. 

-:p~~~ 
Patricia Wharton, counsel to the 
Loughborough Commons Community 
Improvement District 

Subscribed and sworn to before me this ,)/,+day of May, 2011. 

Nonrry~~ 
(SEAL) 

My commission expires: 
'''' y PU,'', DEBRAJ. SPAE1~E 

,-~~. · · )9~,, My Commission Expires 
-~· ·.t:,, 
: * :· N9.~f:RY ·: * :: June 5, 2011 
:_~· ... SEA~.·&-: St. Louis County 
'{,Z:: oi:i1,f:,~, ,' Commission #07534292 

''111\\ 
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AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, David W. Sweeney, Clerk to the Board of Aldermen of the City of St. Louis, Missouri, 
being first duly sworn, state and certify that the attached notice of the meeting of the Board of 
Directors of the Loughborough Commons Community Improvement District to be held at 1: 00 
p.m. on May 31, 2011, (1) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent place at St. Louis City Hall, 1200 Market Street, 
St. Louis, Missouri 63103, which is easily accessible to the public, and (2) was made available to 
any representative of the news media who request · e of tp 

eeney, 
Clerk to the Board of Aldermen of the C · 
of St. Louis, Missouri 

tt,t. 
Subscribed and sworn to before me this J;[_ day of May, 2011. 

(SEAL) 

My commission expires: 

#408861 

n NOT ARY SEAL n 

Sherri E. Bill, Notary Public 
St. Louis City, State of Missouri 

My Commission Expires 9/5/2011 
Commission Number 07237 439 
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RESOLUTION NO. 2011-01 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT AND CONTINUATION 

OF TERMS FOR BOARD MEMBERS WHOSE COMMISSIONS HA VE EXPIRED 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67 .15 71 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such terms as designated by the 
Mayor of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified.; and 

WHEREAS, effective May 18, 2010, Board Member Franklin Sears' commission as a 
member of the Board of Directors of the District expired; and 

WHEREAS, effective May 19, 2011, Board Member Michael L. Anthon's commission 
as a member of the Board of Directors of the Distlict expired; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby acknowledges the appointment of Franklin Sears 
as a member of the Board of Directors of the District, effective upon the appointment by the 
Mayor of the City of St. Louis dated October 29,2010, and continuing until his successor shall 
have been duly elected. 

2. The Board of Directors hereby acknowledges the continuation of Michael L. 
Anthon as a member of the Board of Directors of the District, in accordance with the terms of the 
CID Act and the District's bylaws and pending reappointment by the Mayor of the City of St. 
Louis, and continuing until his successor shall have been duly elected. 

3. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this 5 l~day of May, 2011. 

Michael L. Anthon, 
(SEAL) Chairman of the Board of Directors 
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RESOLUTION NO. 2011-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON MAY 27, 2010 

WHEREAS, pursuant to the Community Improvement District Act, Sections 
67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the 
City of St. Louis, Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the "Ordinance"), establishing the Loughborough Commons Community Improvement 
District (the "District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of more than fifty percent per capital of all prope1ty owners within the District, the Mayor 
of the City appointed members of the board of directors of the District serving such tem1s 
as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article IV of the Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunshine Law of the State of Missouri; and 

WHEREAS, pursuant to Section 610.020.7 of the Revised Statutes of Missouri, 
the Sunshine Law requires that minutes of meetings be taken and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DIRECTORS OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

1. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on May 27, 2010, attached hereto as Exhibit A 
and directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

3. This resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow J 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Approved this 31 5"" day of May, 2011. 

Michael L. Anthon, 
(SEAL) Chaim1an of the Board of Directors 
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Exhibit A 
Minutes of the May 27, 2010 Meeting of the Board of Directors 

SEE ATTACHED 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMJVIUNJTY IMPROVEMENT DISTRICT 

MAY27, 2010 

A meeting of the Board of Directors of the Loughborot1gh Conunons Community 
Improvement District ("District") was held at 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Thursday, May 27, 2010 at 10:00 a.m. 

1. Roll Call 

The following members of the Board of Directors were present in person or via telephone 
conference and tllereby constituted a quorum of the Directors: 

Patricia McDougell 
Michael Anthon 
Franklin Sears 

The following guests of the Board of Directors were present: 

Tracy Ring- Greensfelder, Hemker & Gale, PC, District Counsel 
Chris Bertel - The DESCO Group, Inc. 
Kathleen Wildhaber - The DES CO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of appointing Interim Officers of the District as a result of the resignation of 
two (2) Board Members came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears moved for adoption of Resolution No. 2010-01, titled as 
follows: 

A RESOLUTION OF Tl-ill LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING INTERIM OFFICERS. 

Director Anthon seconded the motio11. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Interim Chairman declared said Resolution duly passed and the Resolution was 
then signed by tl1e Interim Chairman and attested and certified by the Interim Secretary. 
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B. The matter of ratifying the Minutes of the May 14, 2009 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Seurs moved for the adoption of Resolution No. 2010-02, titled 
as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 14, 2009. 

Director Anthon seconded the motion. TI1ereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDouge!l 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Interim Chainnan declared said Resolution duly passed and the Resolution was 
then signed by the Interim Chairman and attested and certified by the Interim Secretary. 

C. The matter of accepting the resignation of Director Sullivan and accepting David 
Ramirez, pending Mayoral appointment, as his replacement came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears moved for the 
adoption of Resolution No. 2010-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A DIRECTOR 
AND ACKNOWLEDGING HIS REPLACEMENT, 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Interim Chairman declared said Resolution duly passed and the Resolution was 
then signed by U1e Interim Chairman and attested and certified by the Interim Secretary. 

D. The matter of accepting the resignation of Director Mills and accepting Christopher 
Bertel, pending Mayoral appointment, as her replacement came 011 for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears moved for the 
adoption of Resolution No. 2010-04, titled as follows: 
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A RESOLUTION OF THE LOUGHBOROUGH COJVIMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A DIRECTOR 
AND ACKNOWLEDGING HER REPLACEMENT. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote. 
and was passed by the following vote: 

Aye: Patricia McDougeU 
Michael Anthon 
Franldin Sears 

Nay: None 

Thereupon, the Interim Chairman declared said Resolution duly passed and the Resolution was 
then signed by the Interim Chainnan and attested and certified by the Interim Secretary. 

E. The matter of electing the officers of the District came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears made a motion for 
the adoption of Resolution No. 2010-05, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franldin Sears 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested a11d certified by the Interim Secretary. 

F. The matter of approving an annual budget for the fiscal year beginning July 1, 2010 and 
ending June 30, 2011 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears made a motion for the adoption of Resolution No. 2010-
06, titled as follows: 

A RESOLUTION OF THE LOUGiffiOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2011. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote, 
and was passed by the following vote: 
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Aye: Patricia McDougell 
Miclrnel Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Chaim1an declared said Resolution duly passed and the Resolution was then 
signed by the Chaimian and attested and certified by the Interim Secretary. 

3. New Business 

After consideration and voting on the above resolutions, the following new business matters 
came on for consideration: 

a. The ne:x.'t annual meeting of the District will be held next May. 

4. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Anthon and unanimously carried by the Board of 
Directors, the meeting was adjourned. 
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RESOLUTION NO. 2011-03 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement Dist1ict (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such tenns as designated by the 
Mayor of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified.; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set fmih opposite Iris or her name, each to hold such office until the next annual meeting of the 
Board of Directors of the District, or until said individual no longer serves as a member of the 
Board of Directors of the District, or until his or her successor shall have been duly elected: 

Chair: Michael L. Anthon 
Treasurer: David Ramirez 
Vice Chair & 

Secretary: Franklin Sears 

2. The District shall reimburse each officer of the District for his or her reasonable 
out-of-pocket expenses incuned in the performance of their duties as such officer. 

3. The District officers are hereby authorized to ta.lee such actions and file such 
rep01is as are required under the CID Act. 

4. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

isl-
Approved this~ day of May, 2011. 

(SEAL) 

ATTEST: 

#408864 
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f Directors 

Michael L. Anthon, 
Chairman of the Board of Directors 



RESOLUTION NO. 2011-04 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 

JUNE 30, 2012 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed members of the board of directors of the District (the "Board of Directors") 
serving such tenns as designated by the Mayor of the City; and 

WHEREAS, pursuant to Section 67.1471.1 of the CID Act and District Resolution 2006-
01, the District's fiscal year is July 1 - June 30; and 

WHEREAS, pursuant to Section 67 .14 71.2 of the CID Act, the District is required to 
submit a proposed annual budget to the City for review and comment; and 

WHEREAS, pursuant to Section 67 .14 71.3 of the CID Act, the District is required to 
adopt an annual budget; and · 

WHEREAS, pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis dated as of November 1, 2007 (the 
"Financing Agreement"), the Treasurer of the District shall include in the budget proposal 
submitted to the Board of Directors of the District a request for an appropriation of the CID 
Revenues for transfer to the Trustee; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1 . The District aclmowledges that it has submitted a proposed budget to the City for 
review and comment for the fiscal year beginning July 1, 2011 and ending Jlme 30, 2012 and 
that the City provided no comments thereto. 

2. Each member of the Board of Directors acknowledges that he or she has received 
and reviewed, and the District hereby approves, the budget in substantially the form attached 
hereto as Exhibit A. 

3. The Board of Directors hereby appropriates all CID Revenues to the Trustee for 
application in accordance with the Financing Agreement. 
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4. The District shall, and the officials, agents and employees of the District are 
hereby authorized and directed to, talce such further action, and execute such other documents, 
certificates and instrnments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolution, and to carry out, comply with and perform the duties of the District 
with respect to the annual budget requirements of the CID Act. 

5. This Resolution shall talce effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. All capitalized terms not defined 
herein shall have the same meaning attributed to them in the Financing Agreement. 

Approved this ~ \ day of May, 2011. 

(SEAL) 

ATTEST: 

~ 
Franklin Sears, 
Secretary of the Board of Directors 

#408865 

Michael L. Anthon, 
Chairman of the Board of Directors 
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Budget 

SEE ATTACHED 



Loughborough Commons Community Improvement Dlstrlct 
OperaUng Budget 

For the Fiscal Year July 1, 2011 through June 30, 2012 

Revenues Under Bond Indenture Revenues Under Supplemental Trust 1ndenlum 

Note 
Payment 

Debt Account of Redemplion 
Debt Sel"lice Excess Special Debt Account of 

Special Revenue Operating Service Reserve Project Rebate Revenue Trust Revenue Operating Service Debt Service Project Surplus 
Trust Fund Fund Fund Fund ~~ Fund Fund ~ Fund Fund Fund Fund ~ Fund 

Beginning Balance 75,000 

Summary of Receipts 
Sales Tax Revenue 300,000 
Note Proceeds 
Interest Earnings a 
From Special Trust Fund 300,008 
From Revenue Fund 15,000 277,108 

Total Receipts and Beg!nnlng Balance 300,008 375,008 15,000 277,108 __ o ____ o __ D 0 0 D 0 0 0 0 __ o_ 

Summary ol Disbursements 
To Revenue Fund (300,008) 
To OperaUng Fund (15,000) 
To Debi Service Fund (277,108) 
To Debt Service Reserve Fund 
To Project Fund 
To Rebate Fund 
Ta Excess Revenue Fund 
Operating Expenses: 

Bank Fees (50) 

Administrative Costs (7,900) (4,950) 

Insurance Expenses 
Legal Expenses (5,000) 
Audit Fee (5,000) 

Project Elcpenses 
Debt Instrument - Cost or Issuance 
Debt Service (277,108) 

Total Disbursements (300,008) {300,008) (15,000) {277,108} __ o ____ o __ __ o_ 0 
__ o __ __ o _ 0 0 0 0 _o __ 

Olher Financing Sources (Uses) 

Transfers In 300,008 375,006 15,000 277,106 0 0 0 0 0 0 0 0 0 0 0 

Transfers Out (300,008) (300,008) (15,000) (277,108) 0 0 0 0 0 0 0 0 0 0 0 

Ending Balance 0 75,000 0 0 __ o ____ o __ 0 0 D __ o __ 0 0 0 __ o __ 0 

·ctD Portion of C1D Sales Tax Revenues 

10Jfi3D" 



Patricia A. Wharton 

";rom: 
Sent: 

Duchinsky, Jill <jduchinsky@Descogroup.com> 
Friday, October 28, 2011 11:20 AM 

To: Krippner, Brian P. 
Cc: 
Subject: 

Patricia A. Wharton; Wildhaber, Kathleen (DESCO) 
Loughborough Commons CID 

Attachments: Stmt of Receipts and Disbursements_2011.pdf 

Hi Brian, 

Please see the attached June 30, 2011 statement of receipts and disbursements for Loughborough Commons CID. I will 
forward the updated leasing report upon completion. 

Please let me know if you have any questions. 

Thank you, 

Jill Duchinsky 
Controller 
The DESCO Group, Inc. 
314.994.4221 

From: Krippner, Brian P. [mailto:Brian.Krippner@umb.com] 
Sent: Thursday, October 27, 2011 11:06 AM 
"To: Duchinsky, Jill 
Subject: RE: Loughborough TIF & CID Debt Service 

Jill, following up from our conversation this week, this message will summarize the annual information that we need 
from you to assist the City and the District in meeting their disclosure obligations under the Continuing Disclosure 
Agreement (attached, see especially Section 2(a}). 

1) A copy of the Cl D's compiled financial statements. I understand that this is in progress. 
2) An update to the "Summary of Leases; Occupants" information. I'm attaching what was provided to us last 

year. Please provide an updated version at your earliest convenience. 

Please give me a call if you have questions regarding these requirements. 

Brian P. Krippner, CCTS 
Senior Vice President/Regional Lead 
Corporate Trust & Escrow Services 
UMB Bank, N.A. 
(314) 612-8480 

From: Krippner, Brian P. 
Sent: Monday, October 24, 201111:45 AM 
"'o: Jill Duchinsky (jduchinsky@descogroup.com) 
.:;ubject: Loughborough TIF & CID Debt Service 

1 



Jill, here is the analysis for the November 1, 2011 payment date. It is a slightly different/streamlined version, but 
provides substantially the same information. I have a distribution list for this information which I will add you to so that 
you'll receive the updates automatically when we complete them each March and September. 

Again, feel free to call with any questions you have. 

Brian P. Krippner, CCTS 
Senior Vice President/Regional Lead 
Corporate Trust & Escrow Services 
UMB Bank, N.A. 
(314) 612-8480 

NOTICE: This electronic mail message and any attached files are confidential. The 
information is exclusively for the use of the individual or entity intended as the 
recipient. If you are not the intended recipient, any use, copying, printing, reviewing, 
retention, disclosure, distribution or forwarding of the message or any attached file is 
not authorized and is strictly prohibited. If you have received this electronic mail 
message in error, please advise the sender by reply electronic mail immediately and 
permanently delete the original transmission, any attachments and any copies of this 
message from your computer system. Thank you. 

====-=--==-===-==-==--=--==-==--=--==-----=---------==-----=------------------
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.. 
Rubin Brown~ 

Accountants, Compilation Report 

The Board of Directors 
Loughborough Commons 

Community Improvement District 
St. Louis, Missouri 

RubinBrown LLP 

Certified Public Accountants 
& Business Consultants 

One North Brentwood 
Saint Louis, MO 63105 

T 314.290.3300 

F 314.290.3400 

W rubinbrown.com 

E info@rubinbrown.com 

We have compiled the accompanying statement ofreceipts and disbursements on the cash 
basis of Loughborough Commons Community Improvement District (the District) for the 
year ended June 30, 2011. We have not audited or reviewed the accompanying financial 
statement and, accordingly, do not express an opinion or provide any assurance about 
whether the financial statement is in accordance with the cash basis of accounting. 

Management is responsible for the preparation and fair presentation of the financial 
statement in accordance with the cash basis of accounting and for designing, implementing, 
and maintaining internal control relevant to the preparation and fair presentation of the 
financial statement. 

Our responsibility is to conduct the compilation in accordance with Statements on 
Standards for Accounting and Review Services issued by the American Institute of 
Certified Public Accountants. The objective of a compilation is to assist management in 
presenting financial information in the form of a financial statement without undertaking 
to obtain or provide any assurance that there are no material modifications that should be 
made to the financial statement. 

Management has elected to omit substantially all of the disclosures ordinarily included in a 
financial statement prepared in accordance with the cash basis of accounting. If the 
omitted disclosures were included in the financial statement, they might influence the 
user's conclusions about the District's receipts and disbursements. Accordingly, the 
financial statement is not designed for those who are not informed about such matters. 

~LLP 

October 24, 2011 

~..:'i<iitr,·tc.:· 
INTERNATIONAL 



Receipts 

LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVElY.IENT DISTRICT 

STATEI\1ENT OF RECEIPTS AND DISBURSEI\1ENTS 
ON THE CASH BASIS 

For The Year Ended June 30, 2011 

Sales tax receipts 
Interest income 

Total Receipts 

Disbursements 
Debt payments 
Professional fees, services and costs 

Total Disbursements 

Excess Of Receipts Over Disbursements 

Cash Balances - Beginning Of Year 

Cash Balances. End Of Year* 

* Includes a 24% interest in restricted debt reserve account 

See the accompanying compilation report dated October 24, 2011. 

$ 303,587 
7 

303,594 

259,977 
3 548 

263,525 

40,069 

464,042 

$ 504,111 
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Patricia A. Wharton 

"lrom: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Duchinsky, Jill <jduchinsky@Descogroup.com> 
Thursday, October 27, 2011 12:56 PM 
polysubfs@auditor.mo.gov 
Patricia A Wharton; Ramirez, David; Wildhaber, Kathleen (DESCO); Duchinsky, Jill 
Financial Report for Loughborough Commons CID 
Missouri State Auditor Financial Report_2011.pdf 

Please see the attached fiscal 2011 financial report for Loughborough Commons CID. The certification page will also be 
faxed to 573-522-9743. 

Please contact me with any questions. 

Thank you, 

Jill Duchinsky 
Controller 
The DESCO Group, Inc. 
314.994.4221 
iduchinsky@descogroup.com 

1 



CERTIFICATION PAGE 

lrc,(lls\ll(or of -----------------
(Name - please print) (Title) 

_Lo_\)-t'~..-~~-u_t}r. ___.lPffi~~ffi'Xl~j~c.JJ) ____ of_~j-f:_. -'Lo_u~l'S _____ do attest, under oath, this 
(Political subdivision) (County) 

report is a true and accurate account of all financial transactions for the year ended Joo e ,30 , ~o I f 

Subscribed and sworn to before me this 

UJ 
z: 

Kathleen Wildhaber - Notary Public 
Notary Seal, State of 

Missouri • St. Louis County 
Commission #07 416820 

My Commission Expires 12/16/2011 

(month, day & year ofreport year end) 

,20 II 

(Notary public signature) 

(Notary seal) 
/LI I 

My Commission Expires: ___ /_ll_u:i-t/:...:2::;..,o~I/'---------

-1- 4/15/2011 



(Political Subdivsion Name) 

(Mailing Address) 

(Telephone Number) 

(Fax Number) 

(Email Address) 

Financial Statement Summary 

For the Year Ended ,!Ol1t 3;:), <:)CL( 
• 

Beginning Balance 
Total Receipts 

Total All General CAD 
Funds Fund Fund 

$ tfld ,o~~ $ ____ $ 4ltf, 01-t:+ 
~. 594 ao3, 5'14 
au3·, 5~5 iillo3, SJ6 

Fund Fund 
$ $ ----------

Total Disbursements 
Ending Balance $=5~b'f::!:l:,=l==ll==$=====$=5=D=1!:::!,t=/J== $=====$===== 

-2-



Receipts 

Property Tax 

Total All 
Funds 

General 
Fund 

(Political Subdivsion Name) 

0:0 
Fund Fund Fund 

$ $ $ $ $ -------- ------ ------ ------ ------ ------

Total CIQ.U 

Sales Tax 

Total (IQfil 

Franchise Tax 

Total [illl 

Intergovernmental Receipts 

Total 

Charges for Services 

Total 

Utility Receipts 

Total 

Interest Earned D.I1Ql 

Other Receipts and Transfers 

Interfund Transfers 
Total 

Total Receipts 

~03, 5i~ j6J,58'f 
I 

30;!. 5g-:,- 3°3. 5g=t 

$ _____ $ 3b3,59,.,, $ _____ $ ____ _ 

-3-



Disbursements (By Function) 

Total All General CJ:D 
Funds Fund Fund 

General Government ~ $ 3, 1t/~ $ ____ $ 3,5t/~ 
Police reru 

Fire Llilll 

Streets and Roads ~ 

Sanitation llaW 

Health and Welfare @ill 

Parks £lj§l) 

Libraries !&.ill 

Debt Payments 

Interfund Transfers 
Total Disbursements 
by Function $ qto3) 5~5 $ $ <il!D3 5d 5 

Disbursements (By Object) 

Total All General C,J:f) 
Funds Fund Fund 

Salaries !Z.QQ.l $ $ $ 

Fringe Benefits 
Operations 
Debt Payments 

Capital Expenditures LY2fil 

Interfund Transfers 
Total Disbursements 

~. 51 ct 3, St./ i 
Jj 9 i ?. :;:,- ~5], ~71 

(Political Subdivsion Name) 

Fund Fund 
$ $ ----------

$ $ 

Fund Fund 

$ $ 

by Object $ vlo~t 5o.5 $ ____ $ q)co3, 5:).5 $ ____ $ ___ _ 

-4-



Statement of Indebtedness 

Issue Description 

Outstanding 
Beginning 

ofFiscal Year 

General Obligation Bonds il2Xl 

Issued Retired Outstanding 
During During End 

Fiscal Year Fiscal Year of Fiscal Year 

$ $ $ $ --------- ------ ------ ------ ------

Other Debt 
~ <lof-e 

Totals $=====$ t'l~ 1 t(OO 

Statement of Assessed Valuation and Tax Rates (1..J(.} 

Assessed Valuation 

Real Estate 
Personal Property 
State Assessed Railroad and Utility 

Total Valuation 

Tax Rates 

Funds 

$ 

$ 

------

====== 

Tax Rate 
(per $100) 

-5-

illXJ 
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Patricia A. Wharton 

···crom: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Duchinsky, Jill <jduchinsky@Descogroup.com> 
Thursday, October 27, 201112:32 PM 
missouridevelopment@ded.mo.gov 
Wildhaber, Kathleen (DESCO); Patricia A. Wharton; Ramirez, David; Duchinsky, Jill 
Community Improvement District Annual Report 
CID Annual Report_2011.pdf; Loughborough CID - Resolution 2011-04.pdf; 
Loughborough CID - Resolution 2011-01.pdf; Loughborough CID - Resolution 
2011-02.pdf; Loughborough CID - Resolution 2011-03.pdf 

Please see the attached 2011 Annual Report and resolutions for Loughborough Commons CID. Please contact me with 
any questions. 

Thank you, 

Jill Duchinsky 
Controller 
The DESCO Group, Inc. 
314.994.4221 
jduchinsky@descogroup.com 

1 



MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 

COMMUNITY IMPROVEMENT DISTRICT ANNUAL REPORT 
JC>\\ FISCAL YEAR 

67.1471.4 RSMo "Within one hundred twenty days after the end of each fiscal year, the District shall submit a repo1i 
to the Municipal Clerk and the Missouri Department of Economic Development stating the services provided, revenues 
collected and expenditures made by the district during such fiscal year, and copies of written resolutions approved by 
the Board during the fiscal year. The Municipal Clerk shall retain this report as part of the official records of the 
municipality and shall also cause this report to be spread upon the records of the governing body. 

Section 1: Description 

1. Name ofC.LD. L~~ G;mmro$ (~ !"'f>(C>ll'.:!llcrlf .Drjfil'cf 

2. Name of municipality D~ cP Jt. Ul)\?11 roo 
3. Report period, from _l ...... /-1 /i-[0,,__ ____ to -~~13_o,,_b-/ _____ _ 

I 

4. Name of person preparing this report 

5. Contact information: Municipality 

a. Responsible department/ agency---------------

b. Contact person ____________________ _ 

c. Phone Fax ------------ ------------

d. Email address ----------------------
6. Contact information: C.I.D. 

a. Chief officer of the governing board ffirnqtl (ltrfuo(l 

b. Phone 3 )~--qqlj - l/45 d:: 
c. Email address (l\Mitux1 §?,, drj~(D.,f>· Co(V} 



7. Names of the members of the governing board of the C.I.D. as of the date of the 
most recent Annual Meeting: 

y\/1 i cho.eJ L. tlJhon - Qlno:, r 
'Do..0\d ~1M-L - ) ~~~ 

hc,v.k.l; I\ ~""'~ - \) \u.__ et'J'.l,r ./., ~<..C~ 

8. Date of the most recent Annual Meeting of the C.I.D. __ 6
-l-'f3,.,__,___,_1 l'-'Zo~..ull __ 
~1 

9. Original date of establishment of the C.I.D. _..::..Sµ/,w..:t-1-(..:::..t>Co=-------

IO. C.I.D. establishing Ordnance No. __ _._(o"-':J_0-=8"-cg; ________ _ 

Section 2: Purpose 

1. State the primary responsibility(s) of the C.I.D., and the specific services 
provided during the previous fiscal year. 

1o a;1if at '-/he etm(}{e/tc(I and l/xid.tl1[ ot c(t{alfl '{raj():ffoJicn, ufl li~ 
imd o'Htr pn~jtc:ttl 101{JrllftvltVl-6 wWWvt 'Ufe cLts-lfl'ct1 1t1~'rlf l.fllc cJemh(rllCYt 

r/ eft's/Mf dru::ivre5 oild. ~ ~Ca.liJJic(), (()l!oud/1 ffJ6f./t1.f r c~d:,'41
1 

1<t*'-110ii'W1, rt(lalr cttd ,w;la1f/lCM;L o? 01fiou~ "frtij1J(Xfkth1cn, fJ:Jf{Clry, 
0fili~< drcJJv1~e1 1reeni'~ oJld o'lner rdoid iotrprou:J,1em-5 . 



Section 3: Financials 

1. The C.I.D. is established as a: >( Political subdivision 

__ Not-for-profit Corporation 

2. State the total amount of C.I.D. revenues collected during the previous fiscal 
year, and list revenues by their source (special assessments, rent, fees, grants, 
etc.) 

$ Amount Source 

Total 

3. List all expenditures made by the C.I.D. during the previous fiscal year. 

~ 31 S 4g 0.tc.~i 011d. l-eg<ll Pee:; 

-\ '15q, ff'"f ':f- dclt r~rwen6 



Section 4: Administrative 

1. Attach copies of any written resolutions approved by the governing board of the 
C.I.D. during the previous fiscal year. 

Send Report To: 

Missouri Department of Economic Development 
Attn: Community Improvement District Annual Report 
301 W. High Street, P.O. Box 118 
Jefferson City, MO 65102 
Fax 573-522-9462 
Email missouridevelopment@ded.mo.gov 
For further information or assistance please call 573-526-8004 or 573-526-0748 



RESOLUTION NO. 2011-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON MAY 27, 2010 

WHEREAS, pursuant to the Community Improvement District Act, Sections 
67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the 
City of St. Louis, Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the ''Ordinance"), establishing the Loughborough Commons Community Improvement 
Distlict (the "District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of more than fifty percent per capital of all property owners within the District, the Mayor 
of the City appointed members of the board of directors of the District serving such terms 
as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article IV of the Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunshine Law of the State of Missouri; and 

WHEREAS, pursuantto Section 610.020.7 of the Revised Statutes of Missouri, 
the Sunshine Law requires that minutes of meetings be talcen and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DIRECTORS OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

I. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on May 27, 2010, attached hereto as Exhibit A 
and directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

3. This resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow] 

#408863 



This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Approved this 3Js-l"' day of May, 2011. 

Michael L. Anthon, 
(SEAL) Chairman of the Board of Directors 

#408863 



Exhibit A 
Minutes of the May 27, 2010 Meeting of the Board of Directors 

SEE ATTACHED 
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MINUTES 

MEETING OF THE BOARD OF D.ffi.ECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY27, 2010 

A meeting of the Board of Directors of the Loughborough Commons Community 
Improvement District ("District") was held at 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Thursday, May 27, 2010 at 10:00 a.m. 

1. Roll Call 

The following members of the Board of Directors were present in person or via telephone 
conference and tl1ereby constituted a quorum of the Directors; 

Patricia McDougell 
Michael Anthon 
Franklin Sears 

The following guests of the Board of Directors were present: 

Tracy Ring- Greensfelder, Hemker & Gale, PC, District Counsel 
Chris Bertel - The DESCO Group, Inc. 
Kathleen Wikllmber- The DES CO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of appointing Interim Officers of the Distxict as a result of the resignation of 
two (2) Board Members came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears moved for adoption of Resolution No. 2010-01, titled as 
follows: 

A RESOLUTION OF TI-ill LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING INTERIM OFFICERS. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franldin Sears 

Nay; None 

Thereupon, the Interim Chairman declared said Resolution duly passed and the Resolution was 
then signed by the Interim Chainnun and attested and certified by the Interim Secretary. 

11405647vl 



B. The matter of ratifying the Minutes of the May 14, 2009 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears moved for the adoption of Resolution No. 2010-02, titled 
as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 14, 2009. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye; Patricia McDougell 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Interim Chainnan declared said Resolution duly passed and tile Resolution was 
then signed by the Interim Chairman and attested and certified by the Interim Secretary. 

C. The matter of accepting the resignation of Director Sullivan and accepting David 
Ramirez, pending Mayoral appointment, as his replacement came on for consideration and was 
discussed. After consideration und discussion by the Board, Director Sears moved for the 
adoption of Resolution No. 2010-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A DIRECTOR 
AND ACKNOWLEDGING HIS REPLACEMENT. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Interim Chairman declared said Resolution duly passed and the Resolution was 
then signed by Lhe Interim Chairman and attested and certified by the Interim Secretary. 

D. The matter of accepting the resignation of Director Mills and accepting Christopher 
Bertel, pending Mayoral appointment, as her replacement came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears moved for the 
adoption. of Resolution No. 2010-04, titled as follows: 

#407323 - 2 -



A RESOLUTION OF Tiill LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ACCEPTING THE RESIGNATION OF A DIRECTOR 
AND ACKNOWLEDGING HER REPLACEMENT. 

Director McDougell seconded the motion. Thereupon, the resolution was put to a roll call vote, 
and was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franldin Sears 

Nay: None 

Thereupon, the Interim Chairman declared said Resolution duly passed and the Resolution was 
then signed by the Interim Chainnan and attested and certified by the Interim Secretary. 

E. The matter of electing the officers of the District came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears made a motion for 
the adoption of Resolution No. 2010-05, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

Director Anthon seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: Patricia McDougell 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Chalnuan declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Interim Secretary. 

F. The matter of approving an annual budget for the :fiscal year beginning July 1, 2010 and 
ending Jime 30, 2011 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears made a motion for the adoption of Resolution No. 2010-
06, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTIUCT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2011. 

Director McDougell seconded the motion. Theret1pou, the resolution was put to a roll call vote, 
and was passed by the following vote: 
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Aye: Patricia McDougell 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Cha:i1man declared said Resolution duty passed and the Resolution was then 
signed by the Chairman and attested and certified by the Interim Secretary. 

3. New Business 

After consideration and voting on the above resolutions, the following new business matters 
came on for consideration: 

a. The ne:x.'t annual meeting of the District will be held next May. 

4. Adjournment 

There being no furU1er business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Anthon and unanimously carried by the Board of 
Directors, the meeting was adjourned. 
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RESOLUTION NO. 2011-04 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 

JUNE 30, 2012 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed members of the board of directors of the District (the "Board of Directors") 
serving such tem1s as designated by the Mayor of the City; and 

WHEREAS, pursuant to Section 67.14 71.1 of the CID Act and District Resolution 2006-
0 l, the District's fiscal year is July 1 - June 30; and 

WHEREAS, pursuant to Section 67 .14 71.2 of the CID Act, the District is required to 
submit a proposed annual budget to the City for review and comment; and 

WHEREAS, pursuant to Section 67.1471.3 of the CID Act, the District is required to 
adopt an annual budget; and 

WHEREAS, pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis dated as of November 1, 2007 (the 
"Financing Agreement"), the Treasurer of the District shall include in the budget proposal 
submitted to the Board of Directors of the District a request for an appropriation of the CID 
Revenues for transfer to the Trustee; and 

WHEREAS, pursuant to Section 67 .1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The District acknowledges that it has submitted a proposed budget to the City for 
review and comment for the fiscal year beginning July 1, 2011 and ending June 30, 2012 and 
that the City provided no c01mnents thereto. 

2. Each member of the Board of Directors acknowledges that he or she has received 
and reviewed, and the District hereby approves, the budget in substantially the form attached 
hereto as Exhibit A. 

3. The Board of Directors hereby appropriates all CID Revenues to the Trustee for 
application in accordance with the Financing Agreement. 
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4. The District shall, and the officials, agents and employees of the District are 
hereby authorized and directed to, talrn such further action, and execute such other documents, 
ce1iificates and instrnments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolution, and to cany out, comply with and perform the duties of the District 
with respect to the annual budget requirements of the CID Act. 

5. This Resolution shall talce effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. All capitalized terms not defined 
herein shall have the same meaning attributed to them in the Financing Agreement. 

Approved this ~ \ day of May, 2011. 

(SEAL) 

ATTEST: 

~ 
Franklin Sears, 
Secretary of the Board of Directors 
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Chairman of the Board of Directors 
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Beginning Balance 

Summary or Receipts 
Sales Tl!)( Revenue 
Nole Proceeds 
Interest Earnings 
From Special Trust Fund 
From Revenue Fund 

Total Receipts and Beginning Balance 

Summary or Disbursements 
To Revenue Fund 
To Operating Fund 
To Dab! Service Fund 
To Debt Service Rese!Ve Fund 
To Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Operating Expenses: 

Bank Fees 
Administrative Costs 
Insurance Expenses 
Legal Expenses 
Audit Fee 

Project Expenses 
Debt Instrument - D>st or Issuance 
Debt Service 

Special 
Trust Fund 

300,000 

300,008 

(300,008) 

Revenue 
Fund 

75,000 

300,006 

(15,000) 
(277,106) 

{7,900) 

Loughborough Commons Community Improvement District 
Operating Budget 

For the Fiscal Year July 1, 2011 through June 30, 2012 

Revenues Under Bond Indenture 

OperaUog 
Fund 

Debt 
Service 

Fund 

Debi 
Servfce 
Reserve Projecl Rebale 

~~~ 

Excess 
Revenue 

Fund ----

Special 
Trust Revenue 

~~ 

15,000 

15,000 

277,108 

277,108 __ o ____ o ____ o __ o a a 

{50) 
{4,950) 

(5,000) 
(S.000) 

----

(277,108) 

Total OisbtJtSBmonts (300,006) (300,006) (15,000) (211,1oa1 __ o ____ o ____ o_ 0 __ o ___ o_ 

Other Flnanclng Sources (Uses) 

Transfers In 
Transfers Oul 

Ending Balance 

300,008 
(300,008) 

0 

·e1D Portion or ClD Sales Ta• Revenues 

1030304 

375,008 
(300,008) 

15,000 
(15,000) 

0 

277,100 
(277,108) 

0 

0 
0 

a 
a 

__ o ____ o __ 

0 
0 

0 

0 

0 
0 
0 

0 
0 

__ o__ o __ a __ 

Operating 
Fund 

0 

0 

0 
0 

0 

Revenues Under Supplemental Trust Indenture 

Nole 
Payment 

Aa:ounl of 
Debt 

Service 
Fund 

0 

a 

0 
0 

0 

Redemption 
AccOtJnl of 

Debt Service 
Fund 

0 

0 

0 
0 

0 

Project Surplus 

~~ 

o __ o_ 

o __ o_ 

0 
0 

0 
a 

__ o__ o 



RESOLUTION NO. 2011-03 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67 .140 I to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such terms as designated by the 
Mayor of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified.; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
conununity improvement district is authorized to act on behalf of the DistJ.ict 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set forth opposite his or her name, each to hold such office until the next annual meeting of the 
Board of Directors of the District, or until said individual no longer serves as a member of the 
Board of Directors of the District, or until his or her successor shall have been duly elected: 

Chair: Michael L. Anthon 
Treasurer: David Ramirez 
Vice Chair & 

Secretary: Franklin Sears 

2. The District shall reimburse each officer of the District for his or her reasonable 
out-of-pocket expenses incun-ed in the perfonnance of their duties as such officer. 

3. The District officers are hereby authorized to tal(e such actions and file such 
reports as are required under the CID Act. 

4. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

IS\. 
Approved this~ day of May, 2011. 

(SEAL) 

ATTEST: 

#408864 

f Directors 

Michael L. Anthon, 
Chairman of the Board of Directors 



RESOLUTION NO. 2011-01 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT AND CONTINUATION 

OF TERMS FOR BOARD MEMBERS WHOSE COMMISSIONS HA VE EXPIRED 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of 
more than fifty percent per capita of all property owners within the District, the Mayor of the 
City appointed the Board of Directors of the District serving such terms as designated by the 
Mayor of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified.; and 

WHEREAS, effective May 18, 2010, Board Member Franklin Sears' commission as a 
member of the Board of Directors of the District expired; and 

WHEREAS, effective May 19, 2011, Board Member Michael L. Anthon's commission 
as a member of the Board of Directors of the District expired; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1 . The Board of Directors hereby acknowledges the appointment of Franklin Sears 
as a member of the Board of Directors of the District, effective upon the appointment by the 
Mayor of the City of St. Louis dated October 29, 2010, and continuing w1til his successor shall 
have been duly elected. 

2. The Board of Directors hereby acknowledges the continuation of Michael L. 
Anthon as a member of the Board of Directors of the District, in accordance with the terms of the 
CID Act and the District's bylaws and pending reappointment by the Mayor of the City of St. 
Lou.is, and continuing until his successor shall have been duly elected. 

3. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this 51:t,.day of May, 2011. 

Michael L. Anthon, 
(SEAL) Chairman of the Board of Directors 
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Patricia A. Wharton 

···,From: 

Sent: 
To: 
Subject: 
Attachments: 

Ms. Wharton -

Patrick Brown < BrownPa@stlouiscity.com> 
Wednesday, February 22, 2012 4:50 PM 
Patricia A. Wharton 
Loughborough Commons & Crowne Plaza 
Crowne Plaza CID 2-17-12.pdf; Loughborough Commons CID 2-17-12.pdf 

Please find appointment letters for Loughborough Commons and Crowne Plaza CID's attached. 

Thank you! 

Kindly, 

PRB 

Patrick R. Brown 
Mayor's Office 
City Hall, Room 200 

(0) 314/622.3757 

(F) 314/ 622.4061 

1 



RANCIS G. SLAY 
MAYOR 

February 17, 2012 

Ms. Jill Duchinsky 
3736 Connecticut 
St. Louis, MO 63116 

Dear Ms. Duchinsky, 

OFFICE OF THE MAYOR 
CITY OF ST. LOUIS 

MISSOURI CITY HALL · ROOM 200 

1200 MARKET STIU-:ET 
SAINT LOUIS, MISSOlJRJ 63103-2877 

(314) 622-3201 

FAX: (314) 622-4061 

lam pleased to infom1 you that I have appointed you as a member of the Loughborough 
Commons Community Improvement District, with a term ending May 191

\ 2014. 

Your formal appointment has been filed in the of1ice of the City Register, Room 118 City Hall. 
Please contact the Register's Office at 622-4145 at your earliest convenience to take the oath of 
office and qualify. 

Should your home or work address or phone numbers change during your term, please notify 
Patrick R. Brown in my office at 622-3757. 

Thank you for accepting this assignment. 

Sincerely, 

Mayor 



RANCIS G. SLAY 
MAYOR 

February 17, 2012 

Mr. Christopher Bertel 
43 Newberry Drive 
St. Peters, MO 63376 

Dear Mr. Bertel, 

OFFICE OF THE MAYOR 
CITY OF ST. LOUIS 

MISSOURI CITY HALL • R00:'11 200 
120<) MARKET STREET 

SAINT LOUIS, MISSOURI 63103-2877 

(314) 622-320] 

FAX: (314) 622-4061 

I am pleased to inform you that I have reappointed you as a member of the Loughborough 
Commons Community Improvement District, with a term ending May 191

\ 2014. 

Your formal reappointment has been filed in the office of the City Register, Room 118 City Hall. 
Please contact the Register's Office at 622-4145 at your earliest convenience to take the oath of 
office and qualify. 

Should your home or work address or phone numbers change during your term, please notify 
Patrick R. Brown in my office at 622-3757. 

Thank you for accepting this assignment. 

Sincerely, 

~ ~ ~ 

~AY 
Mayor 



RANCIS G. SLAY 
MAYOR 

February 17, 2012 

Mr. Michael L. Anthon 
127 Whitebridge 
St. Louis, MO 63141 

Dear Mr. Anthon, 

OFFICE OF THE MAYOR 
CITY OF ST. LOUIS 

MISSOURI CITY HALL · ROOM 200 
1200 MARKET STREET 

SAINT LOUIS, MISSOURI 63103-287? 

(314) 622-3201 

·.FAX: (314) 622--1061 

1 am pleased to inform you that I have reappointed you as a member of the Loughborough 
Commons Community Improvement District, with a term ending May 19111

, 2014. 

Your fonnal reappointment has been filed in the office of the City Register, Room 118 City Hall. 
Please contact the Register's Office at 622-4145 at your earliest convenience to take the oath of 
office and qualify. 

Should your home or work address or phone numbers change during your term, please notify 
Patrick R. Brown in my office at 622-3757. 

Thank you for accepting this assignment. 

Sincerely, 

--- A 
~AY~ 

Mayor 



March 28, 2012 

LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

VIA CERTIFIED MAIL NO. 9171999991 7031 3728 5929 
RETURN RECEIPT REQUESTED 
Lewis E. Reed, President 
St. Louis City Board of Aldermen 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear President Reed: 

Pursuant to Section 67.14 71 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January I) and no later than ninety days (April 1) prior to the first day of the fiscal year (July 1) the 
board of the District shall submit to the St. Louis City Board of Aldermen (the "Board of Aldermen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
taxes, if any, for such fiscal year. The Board of Aldermen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldermen shall provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 
2013 for review and comment by the Board of Aldermen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT 

By: 

cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 
Tracy R. Ring, Greensfelder, Hemker & Gale, P.C. 



March 28, 2012 

LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

VIA CERTIFIED MAIL NO. 9171999991703137285936 
RETURN RECEIPT REQUESTED 
Alderman Matt Villa 
St. Louis City Board of Aldermen 
City Hall, Room 230 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear Aldennan Villa: 

Pursuant to Section 67.1471 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January 1) and no later than ninety days (April 1) prior to the first day of the fiscal year (July I) the 
board of the District shall submit to the St. Louis City Board of Aldermen (the "Board of Aldermen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
taxes, if any, for such fiscal year. The Board of Aldermen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldermen shall provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 
2013 for review and comment by the Board of Aldermen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT 

By: 

cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 
Tracy R. Ring, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2012 TO JUNE 30, 2013 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
held on Tuesday, September 26, 2006, as certified by the St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use tax 
pursuant to Section 67 .1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
formation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $330,000 of tax revenues from the CID Sales Tax in the 
2012-2013 Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District and the Trustee. 

The District budget for the fiscal year ending June 30, 2013 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for the 2012-2013 Budget 
Year and the three years next preceding is set forth below: 

2012-2013 2011-2012 2010-2011 2009-2010 

BUDGET BUDGET ACTUAL ACTUAL 

TOT AL RECEIPTS $330,009 $300,005 $303,594 $310,769 

TOTAL DISBURSEMENTS: 
Debt Service ($307,109) ($277,105) ($259,977) ($294,796) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) (7,900) (3,548) (7,962) 
and costs 
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Loughborough Commons Community Improvement District 
Operating Budget 

For the Fiscal Year July 1, 2012 through June 30, 2013 

Revenues Under Bond Indenture Revenues Under Supplemental Trust Indenture 

Note 
Payment 

Debt Account of Redemption 
Debt Service Excess Special Debt Account of 

Special Trust Revenue Operating Service Reserve Project Rebate Revenue Trust Revenue Operating Service Debt Service Project Surplus 
Fund Fund Fund Fund Fund Fund ~ Fund Fund Fund Fund Fund Fund Fund Fund 

Beginning Balance 75,000 

Summary of Receipts 
Sales Tax Revenue 330,000 
Note Proceeds 
Interest Earnings 9 
From Special Trust Fund 330,009 
From Revenue Fund 15,000 307,109 

Total Receipts and Beginning Balance 330,009 405,009 15,000 307,109 0 0 __ o_ 0 0 0 0 0 0 __ o __ __ o_ 

Summary of Disbursements 
To Revenue Fund (330,009) 
To Operating Fund (15,000) 
To Debt Service Fund (307,109) 
To Debt Service Reserve Fund 
To Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Operating Expenses: 

Bank Fees (50) 
Administrative Costs (7,900) (4,950) 
Insurance Expenses 
Legal Expenses (5,000) 
Audit Fee (5,000) 

Project Expenses 
Debt Instrument - Cost of Issuance 
Debt Service (307,109) 

Total Disbursements (330,009) (330,009) (15,000) (307,109) 0 __ o __ __ o_ 0 0 0 0 0 0 __ o __ 0 

Other Financing Sources (Uses) 

Transfers In 330,009 405,009 15,000 307,109 0 0 0 0 0 0 0 0 0 0 0 
Transfers Out (330,009) (330,009) (15,000) (307,109) 0 0 0 0 0 0 0 0 0 0 0 

Ending Balance 0 75,000 0 0 0 0 __ o_ 0 0 0 0 0 0 0 0 

*CID Portion of CID Sales Tax Revenues 
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LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

Notice of Open Meeting of the Board of Directors 

Notice is hereby given that the Board of Directors of Loughborough Commons Conummity 
Improvement District will conduct a meeting at 10:30 a.m. on Wednesday, May 30, 2012. nt the 
offices of Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, to consider and act upon the following: 

1. Roll Call 

2. Adoption of Resolution No. 2012-01, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT FOR NEW BOARD 
MEMBER. 

3. Adoption of Resolution No. 2012-02, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING RE-APPOINTMENT FOR BOARD 
MEMBERWHOSE COMMISSION HAD EXPIRED, 

4. Adoption of Resolution No. 2012-03, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT FOR NEW BOARD 
MEMBER. 

5. Adoption of Resolution No. 2012-04, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 31, 2011. 

6. Adoption of Resolution No. 2012-05, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS. 

7. Adoption of Resolution No. 2012-06, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2013. 

8. New business. 
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9. Discussion regarding setting date, time and place for the next meeting of the Board of 
Directors. 

Some of the Board of Directors may participate by telephone or other electronic means. Any 
member of the public may observe and attend the meeting at the office identified above. 
Representatives of the news media may obtain copies of this notice by contacting: Patricia A 
Wharton c/o Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, 314-335-6834. Persons with disabilities wishing to attend may contact Patricia 
A Wharton at the address and telephone number provided above prior to the meeting if 
accommodations are required. 

AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, David W. Sweeney, Clerk to the Board of Aldermen of the City of St. Louis, Missouri, 
being first duly sworn, state and certify that the attached notice of the meeting of the Board of 
Directors of the Loughborough Commons Conummity Improvement District to be held at 10:30 
a.m. on May 30, 2012, (1) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent place at St. Louis City Hall, 1200 Market Street, 
St. Louis, Missouri 63103, which is easily accessible to the public, and (2) was made available to 
any representative of the news media who requested notice of the meeting. 

David W. Sweeney, 
Clerk to the Board of Aldermen of the City 
of St. Louis, Missouri 

Subscribed and sworn to before me this __ day of May, 2012. 

Notary Public 
(SEAL) 

My commission expires: 
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AFFIDAVIT 

State.of Missouri ) 
) ss. 

City of St. Louis ) 

I, Patricia A. Wharton, counsel to the Loughborough Commons Community 
Improvement District, being first duly sworn, state and certify that the attached notice of the 
meeting of the Board of Directors of the Loughborough Commons Community Improvement 
District to be held at 10:30 a.m. on May 30, 2012, (1) was posted at least 24 hours prior to the 
commencement of the meeting on a bulletin board or other prominent place at the offices of 
Greensfelder, Hemker & Gale, P .C., 10 South Broadway, Suite 2000, St. Louis, Missouri 63102, 
which is easily accessible to the public, and (2) was made available to any representative of the 
news media who requested notice of the meeting. 

Patricia A. Wharton, counsel to the 
Loughborough Commons Community 
Improvement District 

rk, 
Subscribed and sworn to before me this~ day of May, 2012. 

(SEAL) 

My commission expires: 
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JOANM.WISE 
My Commission Expires 

Decermer22, 2015 
St. Louis City 

Commission #11404903 
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RESOLUTION NO. 2012-01 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT FOR NEW BOARD 

MEMBER 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real prope11y within the 
District, and (b) per capita of all real property owners within the District, the Mayor of the City 
appointed the Board of Directors of the District serving such te1111s as designated by the Mayor 
of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified.; and 

WHEREAS, David Ramirez was elected to the office of Treasurer at the annual meeting 
of the Board of Directors on May 31, 2011; and 

WHEREAS, it was the intent of the Board of Directors to appoint Jill Duchinsky as 
Treasurer of the District upon receipt of her Commission from the Mayor of the City, at which 
time David Ramirez would relinquish the office of Treasurer; and 

WHEREAS, effective March 9, 2012, Jill Duchinsky was appointed by the Mayor of the 
City as a Member of Board of Directors of the District, as evidenced by the Ce11i:ficate attached 
hereto as Exhibit A; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. David Ramirez has relinquished his office of Treasurer of the District effective as 
of March 9, 2012. 

2. The Board of Directors hereby simultaneously (a) acknowledges the appointment 
of Jill Duchinsky as a Member of the Board of Directors of the District effective as of her 
appointment by the Mayor on March 9, 2012; and (b) accepts David Ramirez' resignation from 
the office of Treasurer of the District; and (c) elects .Till Duchinsky to serve as Treasurer, 
effective as of her appointment to the Board of Directors on March 9, 2012, to hold such office 
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until the next annual meeting of the Board of Directors of the District, or until said individual no 
longer serves as a member of the Board of Directors of the District, or until his or her successor 
shall have been duly elected. 

3. Any and all actions heretofore taken by Jill Duchinsky, as Treasurer of the 
District, including, but not limited to, the execution and delivery of such instruments, certificates 
and other documents and the incunence of such costs and expenses as they may have been 
deemed necessary or desirable to carry out and perform her duties as Treasurer of the District 
and as required under the CID Act, be and are hereby approved, authorized, ratified and 
confirmed in all respects. 

4. The District shall reimburse Jill Duchinsky for her reasonable out-of-pocket 
expenses, if any, incurred in the performance of her duties as Treasurer of the District. 

5. This Resolution shall take effect and be in full force effective as of said March 9, 
2012. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this ~day of May, 2012. 

(SEAL) 

ATTEST: 

Fr~ 
Secretary of the Board of Directors 

#410764 

Michael L. Anthon, 
Chailman of the Board of Directors 
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EXHIBIT A 

JILL DUCHINSKY COMMISSION APPOINTMENT CERTIFICATE 

(See attached. 7 
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RESOLUTION NO. 2012-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING RE-APPOINTMENT FOR BOARD 

MEMBER WHOSE COMMISSION HAD EXPIRED 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67 .140 l to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"). 
establishing the Loughborough Commons Community Improvement District (the "District"): and 

WHEREAS, pursuant to the Ordinance and the Petition signed by represenlatives or the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all real property owners within the District, the Mayor of the City 
appointed the Board of Directors of the District serving such tenns as designated by the Mayor 
of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified.; and 

WHEREAS, the appointment of Michael L. Anthon as a Member of the Board of 
Directors of the District expired on May 19, 2011; and 

WHEREAS, pursuant to that certain Resolution 2011-01 dated May 31 , 2011, the Board 
aclmowledged the continuation of Michael L. Anthon as a member of the Board of Directors of 
the Distiict and an officer of the District pending reappointment by the Mayor of the City; and 

WHEREAS, Michael L. Anthon was elected to the office of Chairman pursuant to that 
certain Resolution 2011-03 made by the Board of Directors of the District; and 

WHEREAS, effective April 12, 2012, Michael L. Anthon was reappointed by the Mayor 
of the City as a Member of Board of Directors of the District, as evidenced by the Certificate 
attached hereto as Exhibit A; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
comnnmity improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby acknowledges the reappointment of Michael L. 
Anthon as a Member of the Board of Directors of the District effective as of his appointment by 
the Mayor on April 12, 2012 and his continuation in the office of Chaim1an effective as of said 
April 12, 2012, to hold such office until the next annual meeting of the Board of Directors of the 
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District, or until said individual no longer serves as a member of the Board of Directors of the 
District, or until his or her successor shall have been duly elected. 

2. Any and all actions heretofore taken by Michael L. Anthon, as Chairman of the 
District, including, but not limited to, the execution and delivery of such instmments, certificates 
and other documents and the incunence of such costs and expenses as they may have been 
deemed necessary or desirable to carry out and perfom1 his duties as Chairman of the District 
and as required under the CID Act, be and are hereby approved, authorized, ratified and 
confirmed in all respects. 

3. The Distiict shall reimburse Michael L. Anthon for his reasonable out-of-pocket 
expenses, if any, incurred in the performance of his duties as Chaim1an of the District. 

4. This Resolution shall take effect and be in full force effective as of said April 12, 
2012. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

• '2.r-J.;VJ 
Approved tlus _cµ;---_ day of May, 2012. 

(SEAL) 

ATTEST: 

Fr~ 
Secretary of the Board of Directors 

#410767 

Michael L. Anthon, 
Chairman of the Board of Directors 
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EXHIBIT A 

MICHAEL L. ANTI-fON COMMISSION REAPPOINTMENT CERTIFICATE 

{See attached 7 
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RESOLUTION NO. 2012-03 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT FOR NEW BOARD 

MEMBER 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement Distiict {the "District"): and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all real property owners within the District, the Mayor of the City 
appointed the Boru·d of Directors of the District serving such terms as designated by the Mayor 
of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors tmtil the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified.; and 

WHEREAS, Franklin Sears was elected to the office of Vice Chair and Secretary at the 
annual meeting of the Board of Directors on May 31, 2011; and 

WHEREAS, it was the intent of the Board of Directors to appoint Cluistopher P. Bertel 
as Vice Chair of the District upon receipt of his Commission from the Mayor of the City, at 
which time Franklin Sears would relinquish the office of Vice Chair; and 

WHEREAS, effective April 16, 2012, Christopher P. Bertel was appointed by the Mayor 
of the City as a Member of the Board of Directors of the District, as evidenced by the Certific,1te 
attached hereto as Exhibit A; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. Franklin Sears has relinquished the office of Vice Chair of the District effective as 
of April 16, 2012. 

2. The Board of Directors hereby simultaneously (a) aclmowledges the appointment 
of Christopher P. Bertel as a Member of the Board of Directors of the District effective as of his 
appointment by the Mayor on April 16, 2012; and (b) accepts Franklin Sears' resignation from 
the office of Vice Chair of the District; ru1d (c) elects Christopher P. Bertel to serve as Vice 
Chair, effective as of his appointment to the Board of Directors on April 16, 2012, to hold such 
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office until the next annual meeting of the Board of Directors of the District, or until said 
individual no longer serves as a member of the Board of Directors of the District, or until his or 
her successor shall have been duly elected. 

3. Any and all actions heretofore taken by Christopher P. Bertel, as Vice Chair of the 
District, including, but not limited to, the execution and delivery of such instruments, ccrti Ii cales 
and other doc1m1ents and the incurrence of such costs and expenses as they may have been 
deemed necessary or desirable to carry out and perform his duties as Vice Chair of the District 
and as required under the CID Act, be and are hereby approved, authorized, ratified and 
confirmed in all respects. 

4. The District shall reimburse Christopher P. Bertel for his reasonable out-of-pocket 
expenses, if any, incurred in the performance of his duties as Vice Chair of the District. 

5. This Resolution shall take effect and be in full force effective as of said April 16, 
2012. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this ~day of May, 2012. 

(SEAL) 

ATTEST: 

Franklm Sears, ·· 
Secretary of the Board of Directors 

#410768 

Michael L. Anthon, 
Chairman of the Board of Directors 
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EXHIBIT A 

CHRISTOPHER P. BERTEL COMMISSION APPOINTMENT CERTIFICATE 

[See attached. { 



RESOLUTION NO. 2012-04 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON MAY 31, 2011 

WHEREAS, pursuant to the Community Improvement District Act, Sections 
67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act''), the 
City of St. Louis, Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the "Ordinance"), establishing the Loughborough Commons Conmrnnity Improvement 
District (the "District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of the owners of record of more than fifty percent (a) assessed value of all real property 
within the District, and (b) per capital of all real property owners within the District, the 
Mayor of the City appointed members of the board of directors of the District serving 
such terms as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article IV of the Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunshine Law of the State ofMissomi; and 

WHEREAS, pursuant to Section 610.020.7 of the Revised Statutes of Missouri, 
the Stmshine Law requires that minutes of meetings be taken and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DIRECTORS OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

1. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on May 31, 2011, attached hereto as Exhibit A 
and directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the Distiict further ratifies the following resolutions 
passed since the last annual meeting of the Board of Directors, including: 

#410766 

(a) Resolution 2012-01 confirming: (i) appointment of Jill Duchinsky 
to the Board of Directors of the District and election of same to the 
office of Treasurer effective March 9, 2012; and (ii) resignation of 
the office of Treasurer by David R. Ramirez effective March 9, 
2012; 

(b) Resolution 2012-02 confirming reappointment of Michael L. 
Anthon to the Board of Directors of the District effective April 12, 
2012, and his continuation in the office of Chairman; and 



( c) Resolution 2012-03 confirming: (i) appointment of Christopher P. 
Bertel to the Board of Directors of the District and election of same 
to the office of Vice Chair effective April 16, 2012; and (ii) 
resignation of the office of Vice Chair by Franklin Sears effe.ctive 
April 16, 2012. 

3. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

4. This resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow] 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Approved this ¢day of May, 2012. 

(SEAL) 

ATTEST: 

Frankli~ 
Secretary of the Board of Directors 

#410766 

Michael L. Anthon, 
Chainnan of the Board of Directors 



Exhibit A 
.M:inutes of the May 31, 2011 Meeting of the Board of Directors 

SEE ATTACHED 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVElvillNT DISTRICT 

MAY31,2011 

A meeting of the Board of Directors of the Loughborough Commons Co nun unity 
Improvement District ("District") was held at l O South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Tuesday, May 31, 2011 at 1:00 p.m. 

1. Roll Call 

The following members of the Board of Directors were present in person or via telephone 
conference and thereby constituted a quorum of the Directors: 

Michael Anthon 
Franklin Sears 
David Ramirez 
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The following guests of the Board of Directors were present: 

Tracy Ring - Greensfelder, Hemker & Gale, PC, District Counsel 
Chris Bertel- The DESCO Group, Inc. 
Jill Duchinsky - The DESCO Group, Inc. 
Kathleen Wildhaber -The DES CO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of continuation of tem1s for Board Members whose commissions have 
expired crune on for consideration and was discussed. After consideration and discussion by the 
Board, Director Anthon moved for adoption of Resolution No. 2011-01, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT AND CONTINUATION 
OF TERMS FOR BOARD MEMBERS WHOSE COMMISSIONS HA VE EXPIRED. 

Director Sears seconded the motion. TI1ereupon, the resolution was put to a roll call vote, und 
was passed by the following vote: 
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Aye: David Ramirez 
Michael Anthon 
Franldin Sears 

Nay: None 



Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

B. The matter of ratifyjng the Minutes of the May 27, 2010meeting of the Board of 
Directors of tlie District came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears moved for the adoption of Resolution No. 2011-02, titled 
as follows: · 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 27, 2010. 

Director Ramirez seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Franklin Sears 

·Nay: None 
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Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

C. The matter of electing the officers of the District ca.me on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears made a motion for 
tl1e adoption of Resolution No. 2011-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

Director Ramirez seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: David Ramirez 
.Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Chaim1an declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and ce1tified by the Secretary. 

D. The matter of approving an annual budget for the fiscal year beginning July 1, 2011 nnd 
ending June 30, 2012 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Rrunirez made a motion for the adoption of Resolution No. 
2011-04, titled as follows: 
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A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR 2011. 

Director Sears seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Franldin Sears 

Nay: None 

Thereupon, the Chainnan declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, no new business matters came on for 
consideration: 
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4. Adjournment 

There being no further business to come before the Boai·d of Directors, upon motion duly made 
by Director Sears, seconded by Director Anthon and unanimously carried by the Board of 
Directors, the meeting was adjourned. 

Franklin Sears, Secretary of the Board of Directors 

11408B77 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY31,2011 

A meeting of the Board of Directors of the Loughborough Commons Conummity 
Improvement District ("District") was held at 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Tuesday, May 31, 2011 at 1 :00 p.m. 

1. Roll Call 

The following members of the Board of Directors were present in person or .via telephone 
conference and thereby constituted a quorum of the Directors: 

Michael Anthon 
Franklin Sears 
David Ramirez 

' .......... ~.- ... -.--· .... ·.-· .... ···---··-· ... .. ......... .. . ' ..... ,,, .... -. ~--···-----.. ·-·· ................ , .. ,·-·-·····~····· ..... -~-- .. :.::::··::·: --· ·:-"···::·:··«·· ................ -······.". ·:· ... ~ ..... ., .............. - .. --····-. 

The following guests of the Board of Directors were present: 

Tracy Ring - Greensfelder, Hemker & Gale, PC. District Counsel 
Chris Bertel - The DESCO Group, Inc. 
Jill Duchinsky- The DESCO Group, Inc. 
Katl1leen Wildhaber - The DES CO Group, Inc. 

2. Considerations and Resolutions 

. ...... ,,, ............. . 
. . ····-·-·--········ ... ., ... . 

A. The matter of continuation of tem1s for Board Members whose commissions bave 
expired came on for consideration and was discussed. After consideration and discussion by the 
Board, Director Anthon moved for adoption of Resolution No. 2011-01, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTIUCT CONFIRMING APPOINTMENT AND CONTINUATION 
OF TERMS FOR BOARD MEMBERS WHOSE COMMISSIONS HA VE EXPIRED. 

Director Sears seconded the motion. TI1ereupon, the resolution was put to a roll call vote, and 
was passed by the follO\ving vote: 
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Aye: David Ramirez 
Michael Anthon 
Franklin Sears 

Nay: None 



Thereupon, the Chaimmn declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by t]1e Secretary. 

B. The matter ofratifying the Minutes of the May 27, 2010meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears moved for the adoption of Resolution No. 2011-02, titled 
as follows: · 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF Dm.ECTORS HELD ON MAY 27, 2010. 

Director Ramirez seconded the motion. Thereupon, the resolution was put to a roll call vote: and 
was passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Franldin Sears 

Nay: None 
........ ··:·.·.:::~·.-_:.:~::.·.: :·;:.::·.:::..~·-· ..................... ·-"":···-··" ""·•~ ----,-~. ·····-··· ··-....... ~-... . 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution ,1,,,as then 
signed by the Chairman and attested and certified by the Secretary. 

C. The matter of ele'cting the officers of the District came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Scars made a motion for 
the adoption of Resolution No. 2011-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

Director Ramirez seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by tlle following vote: 

Aye: David Ramirez 
Michael Anthon 
Franklin Sears 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

D. The matter of approving an annual budget for the fiscal year beginning July 1, 2011 and 
ending June 30, 2012 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Ramirez made a motion for the adoption of Resolution No. 
2011-04, titled as follows: 
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A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR 2011. 

Director Sears seconded the motion. Thereupon, the resolution was put to a roll call vote, and 
was passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Franl<lin Sears 

Nay: None 

Thereupon, the Chainuan declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, no new business matters came on for 
consideration: 

' ............ ··~,.-.. :::.:::~:. ~--.-~ .. ······.-·· ·:··.-· '"."" ............ ····:·· .·- .. :·" ........... ···','.. ·_ .... '" ··.: " .. :. -·····.:···. "."·:::__" ···-· ~--···-·:":'.'"'"' ............. ·----······--·-······. ~-·· 

4. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Anthon and unanimously carried by the Board of 
Directors, the meeting was adjourned. 

Franklin Sears, Secretary of the Board of Directors 
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RESOLUTION NO. 2012-05 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67 .1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 

·establishing the Loughborough Commons Conununity Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all property owners within the District, the Mayor of the City 
appointed the Board of Directors of the District serving such terms as designated by the Mayor 
of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed ammally by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
dt1ly elected and qualified; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors or a 
community improvement district is authorized to act on behalf of the District 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set forth opposite his or her name, each to hold such office until the next annual meeting of the 
Board of Directors of the District, or until said individual no longer serves as a member of the 
Board of Directors of the District, or until his or her successor shall have been duly elected: 

Chair: 
Treasurer: 
Vice Chair: 
Secretary: 

Michael L. Anthon 
Jill Duchinsky 
Cluistopher P. Bertel 
Franklin Sears 

2. The District shall reimburse each officer of the District for his or her reasonable 
out~of-pocket expenses incun-ed in the performance of their duties as such office.r. 

3. The District officers are hereby authorized to talce such actions and file such 
reports as are required under the CID Act. 

4. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this ~day of May, 2012. 

(SEAL) 

ATTEST: 

Secretary of the Board of Directors 
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RESOLUTION NO. 2012-06 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 

JUNE 30, 2013 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended {the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all real property owners within the District, the Mayor of the City 
appointed members of the board of directors of the District (the "Board of Directors") serving 
such terms as designated by the Mayor of the City; and 

WHEREAS, pursuant to Section 67.1471.1 of the CID Act and District Resolution 2006-
01, the District's fiscal year is July 1 -J1me 30; and 

WHEREAS, pursuant to Section 67.1471.2 of the CID Act, the District is required to 
submit a proposed annual budget to the City for review and comment; and 

WI-IBREAS, pursuant to Section 67.1471.3 of the CID Act, the District is required to 
adopt an annual budget; and 

WHEREAS, pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis dated as of November 1, 2007 (the 
"Financing Agreement"), the Treasurer of the District shall include in the budget proposal 
submitted to the Board of Directors of the District a request for an appropriation of the CID 
Revenues for transfer to the Trustee; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors ofa 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

I. The District acknowledges that it has submitted a proposed budget to the City for 
review and comment for the fiscal year beginning July 1, 2012 and ending June 30, 2013 and 
that the City provided no comments thereto. 

2. Each member of the Board of Directors aclrnowledges that he or she has received 
and reviewed, and the District hereby approves, the budget in substantially the form attached 
hereto as Exhibit A. 
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3. The Board of Directors hereby appropriates all CID Revenues to the Trustee for 
application in accordance with the Financing Agreement. 

4. The District shall, and the officials, agents and employees of the District are 
hereby authorized and directed to, take such further action, and execute such other documents, 
certificates and instruments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolution, and to caiTy out, comply with ai1d perfonn the duties of the District 
with respect to the annual budget requirements of the CID Act. 

5. This Resolution shall ta1ce effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodiai1 of Records of the District 
with the minutes of the meetings of the Board of Directors. All capitalized tenns not defined 
herein shall have the same meaning attributed to them in the Financing Agreement. 

Approved this .3Jb-day of May, 2012. 

(SEAL) 

ATTEST: 

FranldinS~
Secretary of the Board of Directors 
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Michael L. Anthon, 
Chairman of the Board of Directors 
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LOUGHBOROUGH COMMONS 
C01\1J.\1UNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2012 TO JUNE 30, 2013 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the DistTict of an election 
held on Tuesday, September 26, 2006, as certified by the St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use tax 
pursuant to Section 67 .1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
fo1mation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $330,000 of tax revenues from the CID Sales Tax in the 
2012-2013 Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. Tile CID Sales Tax will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District and the Trustee. 

The District budget for the fiscal year ending June 30, 2013 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for the 2012-2013 Budget 
Year and the three years next preceding is set forth below: 

2012-2013 2011-2012 2010-2011 2009-2010 

BUDGET BUDGET ACTUAL ACTUAL 

TOTAL RECEIPTS $330,009 $300,005 $303,594 $310,769 

TOT AL DISBURSEI\1ENTS: 
Debt Service ($307,109) ($277,105) ($259,977) ($294,796) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) (7,900) (3,548) (7,962) 
and costs 
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Loughborough Commons Communlly Improvement D\slrlcl 
Operating Budget 

For the Fiscal Year July 1, 2012 lhrough June 30, 2013 

Revenues Under Bond Indenture Revenues Under Supplemenllll Trust Indenture 

Note 
Payment 

Debt Account of Redemption 
Debi Service Excess Special Dobt Account of 

Special Trust Revenue Operating Servlc<: Reserve Project Rebate Re.venue Trust Revenue Opcm11ng Service Debi Service Project Surplus 
Fund Fund Fund Fund ~~ ~ ~ ~ ...£!!nL Fund Fund Fund ~ ~ 

Beginning Balance 75,000 

Summary of Receipts 
Sales Tax Revenue 330,000 
Note Proceeds 
Interest Earnings 9 
From Special Trust Fund 330,009 
From Revenue Fund 15,000 307,109 

Total Receipts and Beginning Balance 330,009 405,009 15,000 307,109 __ o ____ o __ 0 0 __ o_ __ o __ 
0 0 0 __ o __ 0 

Summary of Disbursements 
To Revenue Fund (330,009) 
To Operating Fund {15,000) 
To Debt Service Fund (307,109) 
To Debt Service RMerve Fund 
To Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Operating Expenses: 

Bank Fees (50) 
Administrative Costs (7,900) (4,950) 
Insurance Expenses 
legal Expenses (5,000) 
Audit Fee (5,000) 

Profed Expenses 
Debt Instrument- Cost of Issuance 
Debt Service {307,109) 

Total Disbursements {330,009! (330,009) (15,000) (307,109! 
__ o ____ o __ __ o_ 0 __ o_ __o_ 0 0 0 __ o __ __ o _ 

other Financing Sources (Usi,s) 

Transfers In 330,009 405,009 15,000 307,109 0 0 0 0 0 0 0 0 0 0 0 

Transfers Out (330,009) (330,009) (15,000) (307,109) 0 0 0 0 0 0 0 0 0 0 0 

Ending Balance 0 75,000 0 a o a 0 0 __ o __ 0 0 0 0 __ o __ 0 --------
·c1D Portion of CID Sales Tax Revenues 
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March 28, 2012 

LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

VIA CERTIFIED MAIL NO. 9171999991 703137185936 
RETURN RECEIPT REQUESTED 
Alderman Matt Villa 
St. Louis City Board of Aldennen 
City Hall, Room 230 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear Alderman Villa: 

Pursuant to Section 67.1471 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January 1) and no later than ninety days (April 1) prior to the first day of the fiscal year (July 1) the 
board of the District shall submit to the St. Louis City Board of Aldermen (the "Board of Aldennen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
taxes, if any, for such fiscal year. The Board of Aldermen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldermen shall provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 
2013 for review and comment by the Board of Aldem1en. 

Tfyou have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COlv1MUNITY 
IMPROVEMENT DISTRICT 

By: 

cc: Patricia Whaiion, Greensfelder, Hemker & Gale, P.C. 
Tracy R. Ring, Greensfelder, Hemker & Gale, P.C. 



March 28, 2012 

LOUGHBOROUGH COMMONS 
COMMUNI1Y IMPROVEMENT DISTRICT 

VL4 CERTIFIED MAIL NO. 91 7199 9991 7031 3728 5929 
RETURN RECEIPT REQUESTED 
Lewis E. Reed, President 
St. Louis City Board of Aldennen 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear President Reed: 

Pursuant to Section 67.1471 of the Missouri Revised Statutes, no earlier than one hundred eighty 
dnys (January 1) and no later than ninety days (April I) prior to the first day of the fiscal year (July 1) the 
board of the District shall submit to the St. Louis City Board of Aldennen (the "Board of Aldermen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
taxes, if any, for such fiscal year. The Board of Aldermen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldermen shall provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 3 0, 
2013 for review and comment by the Board of Aldermen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNlTY 
IMPROVEMENT DISTRICT 

By: 

cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 
Tracy R. Ring, Greensfelder, Hemker & Gate, P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2012 TO JUNE 30, 2013 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
held on Tuesday, September 26, 2006, as certified by the St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use tax 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
formation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $330,000 of tax revenues from the CID Sales Tax in the 
2012-2013 Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District and the Trustee. 

The District budget for the fiscal year ending June 30, 2013 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for the 2012-2013 Budget 
Year and the three years next preceding is set forth below: 

2012-2013 2011-2012 2010-2011 2009-2010 

BUDGET BUDGET ACTUAL ACTUAL 

TOTAL RECEIPTS $330,009 $300,005 $303,594 $310,769 

TOTAL DISBURSEMENTS: 
Debt Service ($307,109) ($277,105) ($259,977) ($294,796) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) (7,900) (3,548) (7,962) 
and costs 
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Loughborough Commons Community Improvement District 
Operating Budget 

For the Fiscal Year July 1, 2012 through June 30, 2013 

Revenues Under Bond Indenture Revenues Under Supplemental Trust Indenture 

Note 
Payment 

Debt Account of Redemption 
Debt Service Excess Special Debt Account of 

Special Trust Revenue Operating Service Reserve Project Rebate Revenue Trust Revenue Operating Service Debt Service Project Surplus 
Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund 

Beginning Balance 75,000 

Summary of Receipts 
Sales Tax Revenue 330,000 
Note Proceeds 
Interest Earnings 9 
From Special Trust Fund 330,009 
From Revenue Fund 15,000 307,109 

Total Receipts and Beginning Balance 330,009 405,009 15,000 307,109 0 0 __ o_ 0 0 0 0 0 0 0 0 

Summary of Disbursements 
To Revenue Fund (330,009) 
To Operating Fund (15,000) 
To Debt Service Fund (307,109) 
To Debt Service Reserve Fund 
To Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Operating Expenses: 

Bank Fees (50) 
Administrative Costs (7,900) (4,950) 
Insurance Expenses 
Legal Expenses (5,000) 
Audit Fee (5,000} 

Project Expenses 
Debt Instrument - Cost of Issuance 
Debt Service (307,109) 

Total Disbursements (330,009) (330,009) (15,000) (307,109) 0 0 0 0 __ o_ __ o __ 0 0 0 0 0 

Other Financing Sources (Uses) 

Transfers In 330,009 405,009 15,000 307,109 0 0 0 0 0 0 0 0 0 0 0 
Transfers Out (330,009) (330,009) (15,000) (307,109) 0 0 0 0 0 0 0 0 0 0 0 

Ending Balance 0 75,000 0 0 0 0 0 0 __ o_ 0 0 0 0 __ o __ 0 ----
*CID Portion of CID Sales Tax Revenues 
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Patricia A. Wharton 

rom: 
Sent: 
To: 
Cc: 
Subject: 

Hi Pat, 

Duchinsky, Jill <jduchinsky@Descogroup.com> 
Wednesday, August 01, 2012 7:09 PM 
Patricia A. Wharton 
Wildhaber, Kathleen (DESCO) 
FW: AOB Filing Confirmation Loughborough Commons Community Improvement 
Distric - S073683 

The notice was received by the former Treasurer, David Ramirez, on Friday. He completed the submission today and 
also changed the contact information to me. 

Thank you for following up with us. 

Please let me know if you have any questions. 

Thanks! 
Jill 

Jill Duchinsky 
Controller 
The DESCO Group, Inc. 
314.994.4221 
jduchinsky@descogroup.com 

from: PFDOnline@mec.mo.gov [mailto:PFDOnline@mec.mo.gov] 
Sent: Wednesday, August 01, 2012 4:22 PM 
To: Duchinsky, Jill 
Cc: Wildhaber, Kathleen (DESCO); Duchinsky, Jill 
Subject: AOB Filing Confirmation Loughborough Commons Community Improvement Distric - S073683 

Thank you for filing your Annual Operating Budget statement with our office. 

You have indicated Loughborough Commons Community Improvement Distric has an Annual Operating 
Budget of $1 million or under for the 2012 budget year .. 

The information was electronically submitted on 8/1/2012 4:21:53 PM. 

If you have any questions or need further assistance please contact our office. 

Missouri Ethics Commission 
573-751-2020 
800-3 92-8660 
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Patricia A. Wharton 

~rom: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Duchinsky, Jill <jduchinsky@Descogroup.com> 
Thursday, October 25, 2012 12:46 PM 
polysubfs@auditor.mo.gov 
Wildhaber, Kathleen (DESCO); Patricia A. Wharton 
Financial Report for Loughborough Commons CID 
Missouri State Auditor Financial Report_2012.pdf 

Please see the attached fiscal 2012 financial report for Loughborough Commons CID. 

Please contact me with any questions. 

Thank you, 

Jill Duchinsky 
Controller 
The DESCO Group, Inc. 
314.994.4221 
jduchinsky@descogroup.com 
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FORM M0-62() (3-5-2012) 

MISSOURI LOCAL 
·. · .. :.' · .. ·.: :· . 

GOVERNMENT 
FINANCIAL STATEMENT 
5. Name of contact 

Jill Duchinsk 

7. Telephone number 

314-994-4221 
8. Fax number 

314-994-4073 

10. List up to 3 funds (other than General Fund) in the 
order you want them to appear In the Local 
Government Financial Statement (omit the word "fund'') 

'·StateAuditor's·Officfl 
P.O .. Box 869 
Jefferson City, MO 65102 

ltor;mo;gov 

Part I .... FINANCIAL STATEMENT 
k Receipts (pages 2 and 3) . 

1. property Tax- Include real, personal, and other properly tax, 
but d<i riot include any tax revenues which you collect as agent 
for another governmental enli!y. 

2. Sales Tax - Include any and all sales taxes by fund and type. 
Municipalities in SI. Louis County should report their share of 
the county sales tax. 

1. Financial Statement Summary 
for the Year Ended 

Month 
June 

2. 

· 3. Political subdivision 
number 

4. Name of county 

6. Mailing 
address 

1. CID 
2. 

3. 

Loughborough Commons CID 

17-115-0002 

St. Louis City 

25 North Brentwood Blvd 

9. Email address 

jduchinsky@descogroup.com 

· ·. 18. Interest Earned - Interest earned from lnvesiments. . , 
19. Fines, Costs, and Forfeitures - Receipts from penalties 

Imposed for violations of law and civil penalties. 
20. Rents - Revenues from temporary possession or use of 

government-owned buildings, land, and other.properties .... 

Year 
2012 

21. Donations - Gifts of cash or securitiesfrom private Individuals 
or corpciratlons. 

22. Other Receipts and Transfers - Include any other receipts 
that your political subdivision receives that would ·not be Included 
in the above categories. · 

3. Amusement Sales Tax - Taxes on admission tickets and on 
gross receipts of all or specified types of amusement businesses. 

Sections Band C Disbursements - Should be broken down by 
function and/or object. Governments having multiple functions, (such 
as police, fire, etc.) or objects (salaries. supplies, etc.) should provide 

4. Motor Fuel Tax - Taxes on gasoline, diesel oil. aviation fuel, 
gasohol, ''ethanol," and any other fuels used in motor vehicles 
or aircraft. 

5. Public Utilities Sales Tax -Taxes imposed distinctively on 
public utllltles, and measured by gross receipts, gross earnings, 
or unlt~.ofservrce sold, either as a direct tax on consumers or 

.. ·· as a pt:Jrcentage ofgro~s receipts.of utility. 
·t Tobacco 'Products fax o;,Jaxes on tobacco products and 

... '. sYnthetlc cigars and cigereiles, Including related products like 
cigarette tub~s and paper. ,,, .• 

7. HoteUMotel .and.Restaurant!Meals Tax - Sales tax on 
hotel/motel and restai.irantfrneals . 

. 8. Alcoholic Beverages Licensing and Permit Taxes -
Licenses for manufacturing, Importing, wholesalfng, and 

. retaUing of~lcoholic beverages. 
9. Amusements Licensing and Permit Taxes - Licenses 

on amusement businesses generally and on specific types of 
amusement enterprises or devices. 

1 O. Motor Vehicles Licensing and Permit Taxes -
Licenses imposed on owners or operators of motor vehicles for 
the right to use public roads. 

11. Franchise Tax (Public Utilities Tax) - Licenses 
distinctively imposed on public utilities, whether privately or 
publicly owned. 

12. Occupation and Business Licensing and Permit 
Taxes - Licenses required of persons engaged in particular 
professions, trades,· or occupations. 

13. OtherLicenses and·Permlt Fees..., License and 
•.. · .. 111~pe<:uons ch~rges qn buildings, animals, marnc1ge, guns, etc. 
14. Intergovernmental f{ecelpts- Specify.source of 
' '' intergovflrnmentalgran{sand monies received (federal,stale 

. or l<i(ial). ·. ·· · · • · 
16. Charges for Services - Include fees and seivk:e revenue. 
17. UtJlity Receipts - Gross receipts of any water, electric, gas, 

or' transUsystems operated by your government; from utility 
s~les and charge,s, · · ·· · · 

both (if available) and the totals of both should agree. 
B. Disbursements By Function (pages 4 and 5) - List 

amounts on the line pertaining to the category or write in a 
category on one of the blank.lines. . . . ,,. . .· 

C. Disbursements By Object (pages 5 and 6) ,-List amounts on theUne 
pertaining lo .the category or write In a category on one llf the blank ,lines., 

D, Statement Of Indebtedness (pages 6 and 7) '-:' This s!:lction · · 
. requests .information on debt Issued by your political subdivision ...• 
Debt outstanding at the beginning of the fiscal year, pit.is debt issued 
less debt. retired should equal the debt outstanding at the end of the fiscal 
year. All types of debt (e.g., general obligation bonds., revenue bonds, 
leases, notes) should be reported here. · · ·. 

E. Interest on Debt-, (page 7)-, Amounts of lnterestpald, 
Including any Interest paid on short-term or noh-guilranteed 
obligations as wall as general obligations. · 

F. Statement of Assessed Valuation and Tax Rates , 
(page 7) - The assessed valuation information, will be available 
from your county. The tax rate information will pertain to the tax 
rate set for the fiscal year reported. 

Part II - FINANCIAL STATEMENT SUMMARY (page 8)-
Five columns are provided, one for the total of all funds, one.for your 
General Fund, and three for any other funds which you may have. If you have 
funds in addition to your General Fund. such as a Debt Service, Street, Water, 
or Sewer Fund, you need to insert the name of any such fund in the blanks · 
provided. If you have more lhan three funds In addition to your General Furd, 
you will need to attach a separate page showing the additional funds, 

. The beginning.balance of each Jund, plus total receipts, less tot~I 
'disbursements shouid equal your endi~g balance. Tot~lrecelpts fo_reach 
fund should equal the total receipts shown mi page 3. Total disbursements· 
for each fund should equal th.a total disbursements shown t>ri page 6. 

If you have any questions regarding the completion of this form; 
please feel free to call the Missouri State Auditor's Office, telephone 
(573) 751-4213. . ', . 

NOTICE~State law requires politlcal subdivisions to file a financial report with the State Auditor's 
Office each year pursuant to Section 105.145, RSMo, and 15.CSR 40-3.030. 

CONTINUE WITH FORM ON THE NEXT PAGE 



. . 

LoUghborougll Commons cro 
A. Receipts . 

1. Total property tax T01 

2. Total sales tax T09 

3. Amusement sales tax T11 

4. Motor fuel tax Tt3 

5. Public utilities sales tax T15 

6. T ot:i11cc;o: products tax .. TlB 

7. Hotel/Mptel and· · 
festaurcirit/rnea'IS tax Tj 9 

a. Aicoholic beverage~ 
licensing and permit taxes uo 

9. Amusement licensing and 
perm!Uaxes rn 

10.Mi:>torvehldes licensing and 
permit taxes · r24 

11. Franchise tax 
(public utilities tax) T21 

12. Occupation and business 
licensing and permit taxes r2e 

13. Other licenses and 
permit fees r29 

14. Intergovernmental receipts 

a. -------------
b. -------------
C. -------------
d. -------------
e. -------------
f. -------------

g. __________ _ 

h. i. _T_O_T_A_L _________ _ 

Sum of lines 14a-h $ 

15. SUBTOTAL 
Sum of items 1·14i $ 

Page 2 

$ 

all funds 
General 

Fund 
CID 

Fund Fund 
illif: ·H~ P.i;t 

1-------0_,[$1_· ------'~.:-~.-~'.;..,: ------::-.!~,.~.':_'.,,:i,·,...· ------ -------t 
ni!i ~ 

329 487 1111 l,
1
.i.~_i_:,l,_:,; 329 487 /J'i' I ~1;; - I l:gi~------•!>';{--------1 

~!::! ~frl fg}~ 
O·.l.J_I_}_:_' ~ ~ ------l,i~.J,;_;_\,·,...... ____ _,m!,_; ------,,,f--------1 ·~ ,; rtU~ 

0
-,i_:_:.·_,_::_ .•• :._.r •. ,: ;}1,: ::;;;: 
_; .;:Jt; t.1~_·;_: imf.------:m ~:~"'", --------<L';,-.------1 

a IB_-1_1 _ ~w L.·.i,t __ ~_-!, ,--------,Jlf ·-------mli<--------1 

o •• , , 1~1------i2E-------1 
,mi fl..!~'.~·'.'._!,·:1!'.;-------~~ o• = • ------..;;;IB·r~ ;[ht m::------"'"',,_ _____ ... 
iii'' -- ~~ 

0
0 ·::_.i.:._:~·,·:-~._:._',; .. _~_::_:._:r'1._ r .. ,::--, ... ~:_~:_· ... ~=t:·~ ~,1 

1------~~a• ": 1.:_ ------.U-------1 

01,1.P_ •. i 1.i.1.1 ~ . ;,.." ------:.li!,,--------'E'E-------t 
~~j §fi -
th:1 ~!i l __ f,a_~,·,1 

O~i G-ffi 1: 
1--------;; .. :.~ dU'""! ------;Ji:~,-: ------m,---------1 

m;1 -~-·1 1!1,_.r,_•:·,·_1,_i,, 

0 :~.':1,:.; ___ f:.,.i !ff~ 

'------:1;1~1;.. ------:nm:'---------~:n-------t ~ ~ 0 ~ 
ol I ~ I 

~.:.!",:_:!,~: ------i1!fa tr.,:_\,_:·.:,·~ .. -1!.~.·-------,~1.}.1,;-· ------1 
!!~ ·- -

n~i: lffi! 
F I ~ 

0 ~tl ~,F_::,~ 1------..;,"i'-------..;;z,;.------@' . ·-------f 
ml~ ~il 

______ o-iiis,------~"';------~! 11"". ------
~f~ w.;i 

0 Elni f:11 
m11 ;gn 1-------rnx:,------NL'-------,~m l~l:--------1 

______ o_,m,-------i!'.'<------:ij r:~-------1 
:,,:! ~q 

0 !Rji mil 
i-------~"'''-------~,!r,-------J;li1, E?;l 

cv~ r~ 
····· fil\H ~ru 

Q ti,f.:[,:·_ ------..fm!" [:E~ :~~---------1 
o !im llll ~i t~l 

1·1·1 'F"", ------;g"fh tttiF.-«-------t 
~ ~ - ~ 

ol I I I 
j~~l n~-i ~i O ·

1
f.l_l.·ll-~.J -------i 

0 /~ D lffl1 01$.,'.:-__,.__,..-,--;i~,---~---iO 

I ~ I I 
329,487 r~ o mi. 329,487 !I al 0 

FORM M0-62(ef) (3·5-2012) 



Loughborough Commons CID 
A. Receipts - Continued 

15.$UBTOTAL 
.(from page 2) 

16. Charges for Services 

a. -------------
b. ------------

$ 

TOTAL 
all funds 

FUNDS - Report in whole dollars 

General 
Fund 

CID 

Fund 

.. 

Fund 

' 

.· ' Fund 

... 

' : 

1liil fl lit ~m~ 
329,487 !~ 0 !ffl/ 329,487 ~".:::,~,----,--0-.am·-----,o-; 

¥.ili ··-g m~ .. ' 

ID[ f..:ltl! fJlB 
o• -- I 1--------;;jili-------:;,1,:-------,~Ls-tj------;ms---------i 

0 illll m~· ~tl:--------i,m------
[i/;; nm J~ 

~:-r-o_T_A_L__________ 
0 

!!w. 0 ."1,:J.§;11.:_: ... :. ,tj!ji f:!i; - ~j~ 
Sum of/ines 16a-c $ O ,$ O i1 O 0 -------s;~i: -~fi;..., ------c••;r-------iiil;,--------

17. Utility receipts 1------r." ~:;:,_' -------,"u~-------;im;------'-'--t 

mrr tiii om~ ;~~: r:: lr.~-·.:.t.1,L·;;.; .• ------!rnr--------;m!i-------i 

0 '1·_.,!;,,t,~_,_;_. - ~ti -----~!'t:.t',;._ ______ ;;,;;.._ ______ .,,.,,__ _____ ,... 

.¥J~ ii 
o£Hi nm 

a. ------------
b. -------------
c. ------------- i m_:t~i.:1:------,~~------~~-------t 
d. O~l,_; ------;ill 

. ei'.'_T_O_T_A-.-L---------- . ~¥4 ~!l 
Sum of lines 17a-d $ _____ a., o · o O ~[r-~'" ____ __,o 

~:: 

0

: !.~:,[··.r .. ~.

1 

.. ,•_,!.:,:

1
',:';i ______ ~,,.·.------

8

-m,, .... ______ l,.l _____ --1 

18. Interest earned 
19. Fines, costs, and 

· fbrfeitures 

20. Rents C ili!l 
U40 ,'-------:,,,,._ ______ ,,1,,, ______ r:m,_, -------1 

I • 
21. Donations USO 

22. Other receipts and transfers 

a. -------------
b. --,----,----------,---

····d: f bf!~d'.transfers 
. .. · Sum of lines 22a~c 

23. TOTAL RECEIPTS 
Sum of items 
15 through 22d 
. ··.·· 

ori· t·:1 i1f~ 
iitl! ··~· ~iH~: -----~ i------,,-t 
~ ~ ~ I 

11
1r rnn mi11 

~m ll/E i'.l~ 

~l:l;'.•::··./:,,_ .. ~_r •. "_• •. ,·~::,,'· {\:f illfi1 

0 e·- '~~·-----~' +------o-,'iil'------'"'~~1--------r,1.;l" f;·,,.;-------1 
~M :l:1 ~ 

$ o o ~i o ll o ij) ______ o-i -----,--.;,.;;.--.--------,,; i i .. : ------------1 ·. 
$f 329.495 all 329,4ssli ol!I 

oj;rn 

0 
'" . ' 

PLEASE CONTINUE WITH DISBURSEMENTS ON PAGE 4 
', 

• 

Page 3 FORM M0-62(ef) (3-5,2012) 



Loughborough Commons CID 
B. Disbursements (by function) 

1. Highways and streets E44 

2. Financial 
administration E23 

3. central 9dmin1stration ,E29 

.i.·Fire· E24 

5. Parks and recreation E61 

6. Solid waste 
management ES1 

7. Sewerage EBO 

8. Water supply system E91 

9. Hospitals E36 

10. Health 
(other than hospital) E32 

11. Police E62 

12. J udlcial and legal E25 

13. Cort¢c:tional 
institutions E04 

14. Probation E05 

1 fi; General public 
bLJildings, E31 

16. Libraries E52 

17. Public welfare E79 

18. Protective inspection 
and regulation E66 

19. Housing and community 
development ESQ 

20. Economic 
development E89 

21. Natural resources E59 

22'. Airports E01 

23. SUBTOTAL 
S~m of lines 1-22 

Page 4 

$ 

TOTAL 
all funds 

FUNDS - Report in whole dollars 

General 
Fund 

CID 

Fund 
•.••. i/'.·i 

Fund Fund 

1------a..,1:.:_i,,,1t'--_____ ll_i ______ I\ 
:till; t;:~if-, ------if;ib-------t 

a ~ I 
1----4-.-4_3_0_:;;;;,------'11 4,4301;1-: ------i~!?-------i 

~
1g f, .. 1_: .• I.:,· 

1------0--fe':,-------rn __ :,,_;_,_:.".
1
: -~-------<1"1------~ "" gg 

11\)i 
______ 0-;;;1~-----l~*:H ______ ,,,;;;.------.r,m;.-------i 

ii Ht 

:_· ______ r.~.r.~!;~,!--------'tilf(--------1 
------

0
-:.""'------_H:.~_[: .. :·.·_i,t:.f:,·:_1.:, ;i, 

~· li!ff 
~-----0 .. ,,·!.",.·,1_.i'.·•'"". ------·:;,;-------ftl:~~------~,,a--------1 

\TI;f mu ~u~ 
0 - ~ -,. ______ !

0

;.::,•.~·'.~,f.~ n;:; JfJIT - ,•------:,i~!,,_ ------.. ~.L,,'_·,· .. ~'"'· •. ------!i.Si--------1 
:w~ i!W ~ ~ 

o!H;f ::.frn r-----~imi h'-------:m;l-------t 

.__ _____ o-sj] ie!-------iac;------t 
ol • ?H~ :~·;;;~;-------m§,------t 
ofilW ilif,l,.. _____ __J!f,;!..------1 1-------i1t~ th~ 

o• r,',:.•.l.' .•. !.f .. ------111 ,;..... ______ Js,i-------1 

a~ I 
r------jl~ ~!J,.·:,~.~ .. '_:.;. ttij~,i.. ------!Um-------1 

O ll~r--------,ri~;-'. ------sr~~\1-i------ti:~'--------1 
al I n :1:·;;;1~-----~11m ______ mi1[-------if'!------.... 
:1------:Im-------;ral! 

0 

0 n/ll 1--------;ilif;..; -------s,'ii'-------
!1il 

~-----0-~h'l;..' _____ _,,;;;,-------
RIP. 1---------. .. ·i------.m 

4,430 J 0 

FORM M0-62(e() (3-5-2012) 



LoughboroughCornmons CID 
B. Disbursements (by function) 

Continued 

23. SUBTOTAL 
(from page 4) 

24. 
Electric power system E92 

25. Parking facilities E60 

26. Gas supply system E93 

27. Transit or bus system E94 

28. · Sea and Inland port 
facilities EB7 

29: Mistellai1¢9tis • 
commercial activities E03 

30. Other ~Specify 

a; Debt Paiments 

b. 

c. 

31. lnterfund transfers 

32. TOTAL DISBURSEMENTS 

(by function) 
Sum of.items 23~31 

c. 

1. Salaries zoo 

2. Fringe benefits 

3. Operatlons 

4.SUBTOTAL 
Sum of items C1-3 

$ 

$ 

$ 

TOTAL 
afl funds 

4,430 

0 

0 

0 

0 

0 

0 

General 

Fund 

0 

CID 

Fund 
§lH'. 

4,43ofi\ 

PLEAS£ CONTINUE WITH DISBURSEMENTS ON PAGE 6 

Page 5 

0 0 

FORM M0-62{ef) (3-5-2012) 



Loughborough Commons CID 
B. Disbursements (by object) -

Continued 

4.SUBTOTAL 
{from page 5) .. . . . 

-: 
5. Capital expenditures - Specify 

a. 

b. 

c. 

d. 

e. 

f. 

g. 
6. lnterfund transfers - Specify 

· a'.· Debt Pa~ments 

b. 

7. TOTAL DJSBURSEMENTS 

.(by object) 
Surn 6fitems 4-6b 

. : . · . 

D. Statement of Indebtedness 
1. General obli!=lation bonds 

TOTAL 
all funds 

·. 

FUNDS - Report in whole dollars 

General 
Fund 

CID 

Fund Funcl •.-·· 
~ " A B 

.... ·r=und .: 

$ l"'l Di 4,430f~ jHI 0 

4,43ao_r •• i.··,~:~ .• 1. __ •.,~=-:··_;:;·· ~II of'"'/---,--..,,...-,;. 

$ 

· .. tfJ. fJ1 
§~:------~:,ic-------iEcc------~i;--------t 

ol i 
ol I 1------0-~@ fll~.------f 

m~ ~n------
0 !.~.;_:·.~. ~i? ~lH :::::i _______ :,ic------~i.J ______ ~ 

~E:-. ------~::1--

QI l------~1~:-----~.,~.l1····._;·::.·:.:1_i1-a_::ii··:·:1i,.:_! ______ o~!tr""!i ------·:,,;1_:.~.:.(<·; __ :.~-~-1;~:. -----~"~.·.,t.:.:_!,,,.,..,. -------ilf t-, --...,---,---1 
m~.! _, -.-::. - . 

326 605 ffilF, _____ ....,.[ij 326,6051:'------•~!. · ~I ,... r i§;i--, ------

a »;ii ~i· li~·-.1'.,'-_i_~_~.,: ,~.~.-:~-il -------1 
H--------~'._,·,i:•·'1:,,:_:,:.:;jj :~·--------;,,_,~ I !_ ~ 
~ t_-.-.·.•,I_I P ------... ~1f : ............................. _., ;,.---------i-ill'r' ...................... ----t 

331,035m all 331,0351 of D 

FUNDS • Reporl in whole dollars · • .. · •·-·· ·• • ·,· 
Outstanding !lt} Durinq Fiscal Year -- ITil Outstanding 
Beginning of il::\ [ lim End of 
Fiscal Year i!)j Issued , Retired ~m fiscal Year 

ilii ljp 

!!ii lf-1iu· 
jjj; ;;;,; 

39U 49U ITi! 19U !Ji!! 29U 

a. lffi~----~I!H'-i ------::;,ic-------''"i--------------------------"'rn1 -1p1 
0 

:.·.,.. .,...,.,_,..-,----------.--,---.,....,--,-....,..1 ---.~_: __ ~[_,_:. _!·".;:"t.:::·.!-!------;m;------.--,,"111,--,---,-,.-,.,....,---

2. :._ :_· ~_;_:_no_un_ed_b_1o_n_d_s ___________ -1· i "" 1, 174,800 e'-2-au ____ ..;;;o-i8ll-39_u _ _;...20..:.5:;.•..:.2..:.o..:.o.);(?----'-"-'-'-'--
1m ~1~ 
lli1 2,768,040 }~1[;------'o:..'.,,,, ____ ...:o:...:.;; ... --=-'-"-':;.:..;..-1 

C----------------------1,;;lm.,..i -----~t«J1:-: ------,"t;;-..-------;m.'-------1 I 3,942,8401_' .... ____ ..,.o .~J;_i-__ 2_o_s_,2_0_0121,""---------1 

0 

0 

.·. 

49U 

969,600 

2,768,040 

D 

3,737,640 

b.CID Bond 2 

4.SUBTOTAL 
Sum of items 01 and 2 

Page 6 FORM M0-62(ef) (3·5-2012) 



D. Statement oflndebtedness 
Continued Outstanding 

Beginning of 
Fiscal Year Issued 

'.r.·_r.i ti Hf ii.:.::: 
•«- l;fm 

Fiscal Year 

3.SUBTOTAL 
{from page 6) 

4. Other debt - Specify 

-.. ·. Hi\ 
' 3,942,840 !m;...: ____ on\,_· ----'----: :..._..--'3,_73_7...,_,6_4-10 

im 1m1 

a._D_e_v_el_o.,_e_r_N_o_t_e ___________ l_,.~_ij._l 142,SOO!JJ.._! _____ o'"""~-----, , ___ 1_42....,.,_s_oo-t 

·.b. i~~ ll 0 
f;g---~-":;;--., -----;,,;-----, 

1m r.~_i_i_l c. __________ ..,..... ______ 
1
,
0 

~--,-------,,,~----- , _____ 0-t 
ir.~.. Jim 

5. Conduit debt 

6. TOTAL STATEMENT OF INDEBTEDNESS 
, Sum of,lterns 3~5 

E; 111teteston Debt 

- gHg 

~I rw 
~- 4,085,340[1 

1. Interest on water supply system debt 191 $ -----
2. Interest on electric power system debt 192 $ ____ _ 

3. Interest on gas supply system debt 193 $ -----
4. Interest on transit or bus system debt 194 $ ____ _ 

5. Interest on all other debt 189 $ 
F. Statement of Assessed Valuation 

and. Tax Rates 

1. Re.al estate· 

2: Personal property 

3. State assessed railroad and utility 

TOTAL VALUATION 
4. Sum of items F1 -3 

Tax Rates Funds· Specify 

1. _______________ _ 

2. ----------------
3. ----------------
4. ----------------
5, ----------------
6. ----------------

Page 7 

$ ____ _ 

$ 0 -----
Tax rate 

(per $100) 

0 

FORM M0-62(ef) (3-5-2012) 



·. . . : 

LOughbqrougi, Cfommons Cl D 

A. Beginning balance 

B. Total receipts 

C. Total disbursements 

D. Ending balance 

$ 

TOTAL 
all funds 

FUNDS - Report in whole dollars 

General 
Fund 

CID 

Fund Fund Fund 
~-] 0 - -
.. c. · I" - ~~i~ ~m 

504. 111 rt_· ____ ..,,.lij 504. 111 t~·~, -----,t.t,i'-: ____ _, 
~ 8 i.~ ~ irr:1 ;-· · ···.· ~"' 

329,495 ;;g, a ',,i_il;;,: 329,495 :!Jl1 a Mli
1
1-1 _____ o_, 

·::,: ;;;ii a "F.~_;_!_.{ __ :.1,;, 

331 035/i~l OHm 331,035))Hl .:e.--·. ____ a_, 

$ 502,571l*-1 ol so2,s71~J al! ,__ _______ .._ ____ _.... __________________ ,.._ __ .,.,.. 
0 

• 
Pf ease use this space to provide additional explanations if the space provided for. 

any item was not sufficient. E3e sure to reference the item number. · · 

Page 8 FORM M0-62(ef) (3-5-2012) 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

April 1, 2013 

VIA CERTIFIEDJvJAIL NO. 91 7199 9991 7032 6966 6665 
RETURN RECEIPT REQUESTED 
Lewis E. Reed, President 
St. Louis City Board of Aldermen 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District"} 
Budget 

Dear President Reed: 

Pursuant to Section 67.14 71 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January J) and no later than ninety days (April l) prior to the first day of the fiscal year (July 1) the 
board of the District shall submit to the St. Louis City Board of Aldermen (the "Board of Aldermen") a 
proposed arurnal budget, setting fo1th expected expenditures, revenues, and rates of assessments and 
taxes, if any, for such fiscal year. The Board of Aldermen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldermen shall provide such written 
comments to the board no later than sh,.'ty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 
2014 for review and comment by the Board of Aldermen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT 

By: 1 dJ f}Jtfa_tJ/\ 6 
Jill Duchinsk-y, Treasurer 

cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 
Tracy R. Ring, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2013 TO JUNE 30, 2014 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
held on Tuesday, September 26, 2006, as certifie.d by the St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use tax 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
formation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $310,000 of tax revenues from the CID Sales Tax in the 
2013-2014 Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District and the Trustee. 

The District budget for the fiscal year ending June 30, 2014 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for the 2013-2014 Budget 
Year and the three years nexi preceding is set forth below: 

2013-2014 2012-2013 2011-2012 2010-2011 

BUDGET BUDGET ACTUAL ACTUAL 

TOTAL RECEIPTS $310,009 $330,009 $329,495 $303,594 

TOTAL DISBURSEMENTS: 
Debt Service ($287,109) ($307,109) ($326,605) ($259,977) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) (7,900) (4,430) (3,548) 
and costs 

1168154-vl 



Loughborough Commons Commun. ,irovement District 
Operating Budget 

For the Fiscal Year July 1, 2013 through June 30, 2014 

Revenues Under Bond Indenture Revenues Under Supplemental Trust Indenture 

Note 
Payment 

Debt Account of Redemption 
Debt Service Excess Special Debt Account of 

Special Trust Revenue Operating Service Reserve Project Rebate Revenue Trust Revenue Operating Service Debt Service Project Surplus 
Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund 

Beginning Balance 90,000 

Summary of Receipts 
Sales Tax Revenue 310,000 
Note Proceeds 
Interest Earnings 9 
From Special Trust Fund 310,009 
From Revenue Fund 15,000 267,109 

Total Receipts and Beginning Balance 310,009 400,009 15,000 287,109 0 0 0 0 __ o _ __ o __ 0 0 0 0 __ o_ 

Summary of Disbursements 
To Revenue Fund (310,009) 
To Operating Fund (15,000) 
To Debt Service Fund (287,109) 
To Debt Service Reserve Fund 
To Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Operating Expenses: 

Bank Fees (50) 
Administrative Costs {7,900) (4,950) 
Insurance Expenses 
Legal Expenses (5,000) 
Audit Fee (5,000) 

Project Expenses 
Debt Instrument· Cost of Issuance 
Debi Service (287,109) 

Total Disbursements (310,009} (310,009) (15.000) (287.109) 0 0 0 0 0 __ o __ 0 0 0 0 0 

Other Financing Sources {Uses) 

Transfers In 310,009 400,009 15.000 287,109 0 0 0 0 0 0 0 0 0 0 0 
Transfers Out (310,009) (310,009) {15,000) (287,109) 0 0 0 0 0 0 0 0 0 0 0 

Ending Balance 0 90,000 0 0 0 0 0 0 0 0 0 0 0 0 0 

·cm Portion of CID Sales Tax Revenues 

10:)6304 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

April 1, 2013 

VIA CERTIFIED Jv!AIL NO. 91 7199 9991 7032 6966 66 72 
RETURN RECEIPT REQUESTED 
Alderman Matt Villa 
St. Louis City Board of Aldermen 
City Hall, Room 230 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear Aldennan Villa: 

Pursuant to Section 67. I 471 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January l) and no later than ninety days (April I) prior to the first day of the fiscal year (July 1) the 
board of the District shall submit to the St. Louis City Board of Aldennen (the "Board of Aldermen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
taxes, if any, for such fiscal year. The Board of Aldermen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldennen shall provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 
2014 for review and comment by the Board of Aldennen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT 

By: 

cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 
Tracy R. Ring, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2013 TO JUNE 30, 2014 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
held on Tuesday, September 26, 2006, as ce1tified by the St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use tax 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Ta,.,.:.") for the purpose of financing the costs of certain community improvements and paying the costs of 
formation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $310,000 of tax revenues from the ClD Sales Tax in the 
2013-2014 Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District and the Trustee. 

The District budget for the fiscal year ending June 30, 2014 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of ce11ain funds for the 2013-2014 Budget 
Year and the three years next preceding is set forth below: 

2013-2014 2012-2013 2011-2012 2010-2011 

BUDGET BUDGET ACTUAL ACTUAL 

TOTAL RECEIPTS $310,009 $330,009 $329,495 $303,594 

TOT AL DISBURSEMENTS: 
Debt Service ($287,109) ($307,109) ($326,605) ($259,977) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) (7,900) (4,430) (3,548) 
and costs 
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Loughborough Commons Commun!. .,rovement District 
Operating Budget 

For the Fiscal Year July 1, 2013 through June 30, 2014 

Revenues Under Bond Indenture Revenues Under Supplemental Trust Indenture 

Note 
Payment 

Debt Account of Redemption 
Debt Service Excess Special Debt Account of 

Special Trust Revenue Operating Service Reserve Project Rebate Revenue Trust Revenue Operating Service Debt Service Project Surplus 
Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund 

Beg inning Balance 90,000 

Summary of Receipts 
Sales Tax Revenue 310,000 
Note Proceeds 
Interest Earnings 9 
From Special Trust Fund 310,009 
From Revenue Fund 15,000 287,109 

Total Receipts and Beginning Balance 310,009 400,009 15,000 287,109 0 0 0 0 0 0 0 0 0 0 0 

Summary of Disbursements 
To Revenue Fund (310,009) 
To Operating Fund (15,000) 
To Debt Service Fund (287,109) 
To Debt Service Reserve Fund 
To Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Operating Expenses: 

Bank Fees (50) 
Administrative Costs {7,900) (4,950) 
Insurance Expenses 
Legal Expenses (5,000) 
Audit Fee {5,000) 

Project Expenses 
Debt Instrument - Cost of Issuance 
Debi Service (287,109) 

Total Disbursements (310,009) (310,009) (15,000) (287,109) 0 0 __ o_ 0 0 0 0 0 0 o _ _ o __ 

Other Financing Sources (Uses) 

Transfers In 310,009 400,009 15,000 287.109 0 0 0 0 0 0 0 0 0 0 0 
Transfers Out (310,009) (310,009) (15,000) (267,109) 0 0 0 0 0 0 0 0 0 0 0 

Ending Balance 0 90,000 0 0 0 0 0 0 0 0 0 0 0 0 0 

•c1D Portion of ClD Sales Tax Revenues 
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LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

Notice of Open Meeting of the Board of Directors 

Notice is hereby given that the Board of Directors of Loughborough Commons Community 
Improvement District will conduct a meeting at 10:30 a.m. on Tuesday, May 28, 2013, at the 
offices of Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, to consider and act upon the following: 

1. Roll Call 

2. Adoption of Resolution No. 2013-01, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE 
MEETING OF THE BOARD OF DIRECTORS HELD ON MAY 30, 2012. 

3. Adoption of Resolution No. 2013-02, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS. 

4. Adoption of Resolution No. 2013-03, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2014. 

5. New business. 

6. Discussion regarding setting date, time and place for the next meeting of the Board of 
Directors. 

Some of the Board of Directors may participate by telephone or other electronic means. Any 
member of the public may observe and attend the meeting at the office identified above. 
Representatives of the news media may obtain copies of this notice by contacting: Tracy R. 
Ring, c/o Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, 314-335-6834. Persons with disabilities wishing to attend may contact Tracy R. 
Ring at the address and telephone number provided above prior to the meeting if 
accommodations are required. 
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State of Missouri 

City of St. Louis 

) 
) ss. 
) 

AFFIDAVIT 

I, David W. Sweeney, Clerk to the Board of Aldermen of the City of St. Louis, Missouri, 
being first duly sworn, state and certify that the attached notice of the meeting of the Board of 
Directors of the Loughborough Commons Community Improvement District to be held at 10:30 
a.m. on May 28, 2013, (1) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent place at St. Louis City Hall, 1200 Market Street, 
St. Louis, Missouri 63103, which is easily accessible to the public, and (2) was made available to 
any representative of the news media who requested · of e meeting. 

of St. Louis, Missouri 

Subscribed and sworn to before me this af:day of May, 2013. 

(SEAL) 

My commission exp1res: 

#412735 
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AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, Tracy R. Ring, counsel to the Loughborough Commons Community Improvement 
District, being first duly sworn, state and certify that the attached notice of the meeting of the 
Board of Directors of the Loughborough Commons Community Improvement District to be held 
at 10:30 a.m. on May 28, 2013, (1) was posted at least 24 hours prior to the commencement of 
the meeting on a bulletin board or other prominent place at the offices of Greensfelder, Hemker 
& Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, Missouri 63102, which is easily 
accessible to the public, and (2) was made available to any representative of the news media who 
requested notice of the meeting. 

Tracy R. Ring, el to the Loughborough 
Commons Community Improvement 
District 

Subscribed and sworn to before me this d4'taay of May, 2013. 

(SEAL) 

#412735 

JENNIFER M. JONES 
My Commission Expires 

August 28, 2016 
St. Louis County 

Commission #12388909 



RESOLUTION NO. 2013-01 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON MAY 30, 2012 

WHEREAS, pursuant to the Community Improvement District Act, Sections 
67.1401 to 67.1571 of the Revised Statutes ofMissouri, as amended (the "CID Act"), the 
City of St. Louis, Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the "Ordinance"), establishing the Loughborough Commons Community Improvement 
District (the "District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of the owners ofrecord of more than fifty percent (a) assessed value of all real property 
within the District, and (b) per capital of all real property owners within the District, the 
Mayor of the City appointed members of the board of directors of the District serving 
such terms as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article IV of the Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunshine Law of the State of Missouri; and 

WHEREAS, pursuant to Section 610.020.7 of the Revised Statutes of Missouri, 
the Sunshine Law requires that minutes of meetings be taken and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DIRECTORS OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

1. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on May 30, 2012, attached hereto as Exhibit A 
and directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

3. This resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow] 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Approved this ~~ay of May, 2013. 

(SEAL) 

ATTEST: 

#412736 

Michael L. Anthon, 
Chairman of the Board of Directors 



Exhibit A 
Minutes of the May 30, 2012 Meeting of the Board of Directors 

SEE ATTACHED 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY30,2012 

A meeting of the Board ofDirectors of the Loughborough Commons Community 
Improvement District ("District") was held at 10 Sonth Broadway, Suite 2000. St. Louis, 
Miss0t.1ri 63102, on Wednesday, May 30, 2012 at 10:30 a.m.. 

1. Roll Call 

The following members of the Board of Directors were present in person or via telephone 
conference and thereby constituted a quorum of the Directors: 

Michael L. Anthon 
Franklin Sears 
David Ramirez 
Christopher P. Bertel 
Jill Duchlnsky 

The following guests of the Board of Directors were present: 

Patricia A. Wharton - Greensfelder, Hemker & Gale, PC, District Cmmsel 
Kathleen Wildhaber- The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of new Board Member Jill Duchinsky and her appointment as Treasurer and 
resignation of David Ramirez as Treasuer came on for consideration and was discussed. After 
consideration and discussion by the Board, Director Sears moved for adoption of Resolution No. 
2012-01, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COl\WONS COlVIMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT FOR NEW BOARD 
MEMBER. 

Director Bertel seconded the motion. Thereupon, t11e resolution was put to a vote, and was 
passed by the following vote: 

1/408817 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinslcy 

Nay: None 



Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chaim1an and attested and certified by the Secretary. 

B. The matter of the re-appointment of Board Member Michael L. Anthon whose tenn had 
expired and his continuation as Chairn1an came on for consideration and was discussed. After 
consideration and discussion by the Board, Director Sears moved for adoption of Resolution No. 
2012-02, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COlv™UNITY 
IMPROVEMENT DISTRICT CONFIRMING RE-APPOINTMENT FOR BOARD 
MEMBER WHOSE COMMISSION HAD EXPIRED. 

Director Bertel seconded the motion, Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 

Thereupon, the Chainnan declared said Resolution duly passed and the Resolution ·was then 
signed by the Chainnan and attested and certified by the Secretary. 

C. The matter of new Board Member Chris Bertel and his appointment as Vice Chair and 
resignation of Franldin Sea.rs as Vice Chair came on for consideration and was discussed. After 
consideration and discussion by the Board, Director Sears moved for adoption of Resolution No. 
2012-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COJVIMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT FOR NEW BOARD 
MEMBER. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Chris Bertel 
Jill Duchinsh.-y 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

D. The matter of ratifying the Minutes of the May 31, 2011 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
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discussion by the Board, Director Sears moved for the adoption of Resolution No. :2012-04, titled 
as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 31, 2011. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 

111ereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

E. The matter of electing the officers of the District came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears made a motion for 
the adoptfon of Resolution No. 2012-05, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by tl1e following vote: 

Aye: David Ramirez 
Chlis Bertel 
Jill Ducbinsky 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

F. The matter of approving an annual budget for the fiscal year beginning July 1, 2012 and 
ending June 30, 2013 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears made a motion for the adoption of Resolution No. 2012-
06, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COM.MONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL \'EAR ENDING 
JUNE 30, 2013. 

11410771 
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Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and wns 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinslcy 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, no new business matters came on for 
cousiderati on: 

4. Discussion regardimr ne:x1: Annual Meeting 

All patties present acknowledged the next Annual Meeting would be held in May of 2013. 

5. Adiomnment 

1l1ere being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Bertel and unanimously canied by the Board of 
Directors, the meeting was adjourned. 

---".)~- ~ 
Fmnldin Sears. Secretary of 1he Board of Directors 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY 30, 2012 

A meeting of the Board of Directors of the Loughborough Commons Community 
Improvement District ("District") was held at 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Wednesday, May 30, 2012 at 10:30 a.m. 

1. Roll Call 

Toe following members of the Board of Directors were present in person or via telephone 
conference and thereby constituted a quorum of the Directors: 

Michael L. Anthon 
Franklin Sears 
David Ramirez 
Christopher P. Bertel 
Jill Duchinsky 

The following guests of the Board of Directors were present: 

Patricia A. Wharton- Greensfelder, Hemker & Gale, PC, District Counsel 
Kathleen Wildhaber - The DESCO G~oup, Inc. 

2. Considerations and Resolutions 

A. The matter of new Board Member Jill Duchinsky and her appointment as Treasurer and 
resignation of David Ramirez as Treasuer came on for consideration and was discussed. After 
consideration and discussion by the Board, Director Sears moved for adoption of Resolution No. 
2012-01, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT FOR NEW BOARD 
MEMBER. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

#408877 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 



Thereupon, the Chainnan declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

B. The matter of the re-appointment of Board Member Michael L. Anthon whose term had 
expired and his continuation as Chain11an came on for consideration and was discussed. After 
consideration and discussion by the Board, Director Sears moved for adoption of Resolution No. 
2012-02, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING RE-APPOINTMENT FOR BOARD 
MEMBER WHOSE COMMISSION HAD EXPIRED. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

C. The matter of new Board Member Chris Bertel and his appointment as Vice Chair and 
resignation of Franklin Sears as Vice Chair came on for consideration and was discussed. After 
consideratioh and discussion by the Board, Director Sears moved for adoption of Resolution No. 
2012-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT FOR NEW BOARD 
MEMBER. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Chris Bertel 
Jill Duchinsky 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chaimrnn and attested and certified by the Secretary. 

D. The matter of ratifying the Minutes of the May 31, 2011 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
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discussion by the Board, Director Sears moved for the adoption of Resolution No. 2012-04, titled 
as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 31, 2011. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

E. The matter of electing the officers of the District came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears made a motion for 
the adoption of Resolution No. 2012-05, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Chris Bertel 
Jill Duchinsky 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and ce1iified by the Secretary. 

F. The matter of approving an annual budget for the fiscal year beginning July 1, 2012 and 
ending June 30, 2013 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears made a motion for the adoption of Resolution No. 2012-
06, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2013. 
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Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and ,vas 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, no new business matters came on for 
consideration: 

4. Discussion regarding next Annual Meeting 

All parties present acknowledged the next Annual Meeting would be held in May of 2013. 

5. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Bertel and unanimously canied by the Board of 
Directors, the meeting was adjourned. 

~-~ 
Franklin Sears, Secretary of theBoard of Directors 
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RESOLUTION NO. 2013-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all property owners within the District, the Mayor of the City 
appointed the Board of Directors of the District serving such terms as designated by the Mayor 
of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified; and 

WHEREAS, pursuant to Section 67 .1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set forth opposite his or her name, each to hold such office until the next annual meeting of the 
Board of Directors of the District, or until said individual no longer serves as a member of the 
Board of Directors of the District, or until bis or her successor shall have been duly elected: 

Chair: 
Treasurer: 
Vice Chair: 
Secretary: 

Michael L. Anthon 
Jill Ducbinsky 
Christopher P. Bertel 
Franklin Sears 

2. The District shall reimburse each officer of the District for bis or her reasonable 
out-of-pocket expenses incurred in the performance of their duties as such officer. 

3. The District officers are hereby authorized to take such actions and file such 
reports as are required under the CID Act. 

4. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

#410737 



This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

,'l~'V\ 
Approved this_~ __ day ofMay, 2013. 

(SEAL) 

ATTEST: 

Franklin u..,u;,,,._, 

Secretary of the B 

#410737 

Michael L. Anthon, 
Chairman of the Board of Directors 



RESOLUTION NO. 2013-03 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 

JUNE 30, 2014 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District {the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all real property owners within the District, the Mayor of the City 
appointed members of the board of directors of the District (the "Board of Directors") serving 
such terms as designated by the Mayor of the City; and 

WHEREAS, pursuant to Section 67 .14 71.1 of the CID Act and District Resolution 2006-
01, the District's fiscal year is July l -June 30; and 

WHEREAS, pursuant to Section 67 .14 71.2 of the CID Act, the District is required to 
submit a proposed annual budget to the City for review and comment; and 

WHEREAS, pursuant to Section 67.1471.3 of the CID Act, the District is required to 
adopt an annual budget; and 

WHEREAS, pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis dated as of November 1, 2007 (the 
"Financing Agreement"), the Treasurer of the District shall include in the budget proposal 
submitted to the Board of Directors of the District a request for an appropriation of the CID 
Revenues for transfer to the Trustee; and 

WHEREAS, pursuant to Section 67 .1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The District acknowledges that it has submitted a proposed budget to the City for 
review and comment for the fiscal year beginning July 1, 2013 and ending June 30, 2014 and 
that the City provided no comments thereto. 

2. Each member of the Board of Directors acknowledges that he or she has received 
and reviewed, and the District hereby approves, the budget in substantially the form attached 
hereto as Exhibit A. 
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3. The Board of Directors hereby appropriates all CID Revenues to the Trustee for 
application in accordance with the Financing Agreement. 

4. The District shall, and the officials, agents and employees of the District are 
hereby authorized and directed to, talce such further action, and execute such other documents, 
certificates and instruments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolution, and to carry out, comply with and perform the duties of the District 
with respect to the annual budget requirements of the CID Act. 

5. This Resolution shall talce effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. All capitalized terms not defined 
herein shall have the same meaning attributed to them in the Financing Agreement. 

Approved this l~day of May, 2013. 

(SEAL) 

ATTEST: 

Fnmtl~ 
Secretary of the Board of Directors 

#412738 

Michael L. Anthon, 
Chairman of the Board of Directors 
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LOUGHBOROUGH COMMONS 
COMMUNITY IJv1PROVE1v.l.ENT DlSTRJCT 

April l, 2013 

VIA CERTIFJED.MAJL NO. 91 7199· 9991 7032 6966 6665 
RETURN RECEIPT REQUESTED 
Lewis E. Reed, President 
St. Louis City Board of Aldennen 
1200 Market Street 
St. Lollis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear President Reed: 

Pursuant to Section 67.1471 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January J) and no later than ninety days (April 1) prior to the first day of the fiscal year {July 1) the 
board of the District shall submit to the St Louis City Board of Aldermen (the "Board of Aldermen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
ta.xes, if any, for such fiscal yenr. The Board of Aldennen may review and comment to the.board on this 
proposed budget, but if such comments are given, the Board of Aldennen shall provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a drnft budget for the District for the fiscal year ending June 30, 
2014 for review and comment by the Boo.rd of Aldermen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT 

. 

By: qd/ '{J)tJMAfl 6 
Jill Duchinsly, Treasurer 

cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 
Tracy R. Ring, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COMJ.\1UNITY Il\1PROVE1\1ENT DISTRICT 

FISCAL YEAR JULY lt 2013 TO JUNE 30, 2014 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
held on Tuesday, September 26, 2006, as certified by the St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use tax. 
pursuant to Section 67.1545 of the ClD Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
fonnation and operation of the District 

. On December 22, 2006, the Distrfct approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the ''Developer"), 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issu[ng such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $310,000 of tax revenues from the CID Sales Tax in the 
2013·2014 Budget Year. Jt is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A, (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Ta.""- will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District and the Trustee. 

Tbe District budget for the fiscal year ending June 30, 2014 will be submitted to the City of St, Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers~out of certain funds for the 2013-2014 Budget 
Year and the three years ne:i..'t preceding is set forth below: 

2013-2014 2012-2013 2011-2012 2010-2011 

BUDGET BUDGET ACTUAL ACTUAL 

TOTAL RECEIPTS $310,009 $330,009 $329,495 $303,594 

TOTAL DISBURSEMENTS: 
Debt Service ($287,109) ($307,109) ($326,605) ($259,977) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) (7,900) (4,430) (3,548) 
and costs 

1168154-vl 



Loughborough Commons Community lmprovemenl Dlntrlct 
Operaling Budoet 

For the Flsral Year July 1, 2013 through June JO, 2014 

Revenues Under Band Indenture Revenues Undor Supplomenl.al Trust Indenture 

Noli, 
Payment 

Debt Account of Redemption 
Debt Servlt:2 Excess Special Debt Ao::ount of 

Special Trust Revenue Opera1lng Service Reserve Project Rebate Revenue Trust Revenue Operating Service Dobt Sorvko ProJecl Surplus 
Fund Fund Fund Fund ~~ ~ Fund ~ ~ Fund Fund Fund ~ .-f!!!!!L 

8e1Jlnnlng Balance 90,000 

Summary of Receipts 
Sales Tax Revenue :110,00D 

Note Proceeds 
lnlarest Earnings g 

From Special Trust Fund 310,009 

From Revenue Food 15,00D 267,109 

Total Receipts and Beglnnlnc Balana, 310,009 400.009 ,s.ooa 207.109 __ o ____ o __ 0 0 __ o_ __ o __ 0 0 0 __ o __ a 

Summ;:iry af Dlsburcemenll! 
To Revenue Fund [310,009) 

To Opern!ing Fund (15,000) 
To Debi Service Fund (207,109) 
To Debt Service Re~eNe Fund 
To Project Fund 
To Rebate Fund 
To Exe= Revenue Fund 
Operating Expenses: 

Bank Fees (50) 
Admlnistr.iUve Costs (7,900) 14,950) 
ln!!urance Expenses 
Lagul EKpanscs (5,000) 

Audit Fee (5,000) 

Project Expell!les 
Debi Instrument· Cost of Issuance 
Debi Servit:.D {287,109) 

Total Disbursements (310,009} {310,009) (15,000) (287,109) 
__ o ____ o __ __ o_ D __ o_ __ o __ 0 D 0 __o __ __ o_ 

Olher F"mancing Sources (Usas) 

Transfers In 310,009 400,00!l 15,000 287,109 0 0 0 0 0 a 0 D 0 0 0 

Transfers Out (310,009) (310,009) (15,000) (287,109} 0 0 0 0 0 0 D D 0 0 0 

Ending Balance 0 90,000 0 0 __ o ____ o __ 0 0 __ o_ __ o __ D D 0 0 0 

·CID Portion of CID Sales Tmc Reven~o 

11Xl6JD4 



LOUGHBOROUGH COMMONS 
COMMUNllY IMPROVEMENT DISTRICT 

April lJ 2013 

VIA CERTJFJEDA,JAJLNO. 91 7199 9991 7032 6966 6672 
RETURN RECEIPT REQUESTED 
Alderman Matt Villa 
SL Louis City Board of Aldermen 
City Hall, Room 230 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear Aldennan Villa: 

Pursuant to Section 67.1471 ofthe Missouri Revised Statutes, no earlier than one hundred eighty 
days (January 1) and no later than ninety days (April l) prior lo the first day of the fiscal year (July 1) the 
board of the District shall submit to the St. Louis City Board of Aldennen (the "Board of Aldermen~') a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
ta.xes, if any, for such fiscal year: The Board of Aldermen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldermen shall provide such written 
comments to tlle board no later than sixty {60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30. 
2014 for review and comment by the Board of Aldermen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT 

By: g~c?::::lec 
cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 

Tracy R. Ring, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY IIVIPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2013 TO JUNE 30, 2014 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
J1eld on Tuesday, September 26, 2006, as certified by the St Louis City Board of Election Commtssioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use tax 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
fo1mation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement''). Pursuant to the Agreement. the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

Tbe District anticipates collecting approximately $310,000 of tax revenues from the CID Sales Tax in the 
2013-2014 Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UlvrB Bank, N.A. (the ''Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax will then be allocated to 
tbe various accounts and funds as required by the Trust Indenture between the District and the Trustee. 

The District bL1dget for the fiscal year ending June 30, 2014 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certnin funds for the 2013-2014 Budget 
Year and the three years next preceding is set forth below: 

2013-2014 2012-2013 2011"2012 2010-2011 

BUDGET BUDGET ACTUAL ACTUAL 

TOTAL RECEIPTS $310,009 $330,009 $329,495 $303,594 

TOT AL DISBURSEMENTS: 
Debt Service ($287,109) {$307,109) ($326,605) ($259,977) 
OperatinR Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) (7,900) (4,430) (3,548) 
and costs 

1168154-vl 



loU!)hborough Commorn; Community Improvement District 
Operating Budgol 

For lhe Fiscal Year July 1, 2013 lhrough Jum, 30, 2014 

RevenLJes Under Bond lmf~nlure Rovonuos Under Supplemental Tru•t lndenlure 
Nata 

Paymont 
Debt A=untof Redempllon 

Dabt Sof\,lce Ela:ess Sp;!c!Bl Debi Account of 
Spe<:lal Trust Revenue Opem!ina Service Reserve Project Rebale Revenue Trust Revenue OperaUng Service Debt Service Proj!:,ct Surplus 

Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund ~ Fund --------
Beglnnfna Bnt:ance 90,000 

Summary of RecalplS 
Salea Tax Re~enue 310,000 
Note Proceeds 
!merest Earnings 9 
From Special Trust Fund 310,009 
from Revenue Fund 15,000 287,109 

Tola! Receipts and Beginning Balance 310.009 400,009 15,000 287,109 0 0 __ o_ 0 0 0 0 0 0 0 0 --------
summary or Disbursements 

To Revenue Fund {310,009) 
To Opera!ina Fund (15,00DJ 
To Clebl Service Fund (287,109) 
To Oebl Sarvlca Rosesve Fund 
Ta Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Operating Expenses: 

Bank FC<!!l (50) 
Admlnlsimlive Costs (7,900) {4,950) 

lnnuran<:.e Expense& 
Legal l:Jepeoses (5,000) 

Audil Fee (5,000) 
Project Experises 
Debi lnslrumont- Cost of lssuani:.e 
Debt Service (287,109) 

Total Dtsburscm~nls 1:i10.oos1 Q10.009l (15,000} (287,109) __ o ___ o _ __ o_ 0 0 __ o_ 0 0 0 __ o _ _ o __ 

Olher Financing S<Ju..:a• (Uses) 

Transrern In 310,009 400,009 15,000 287,109 0 0 0 0 0 0 0 0 0 0 0 
Transfers Out (310,009) (J10,009) (15,000) (267,109) 0 a 0 D 0 0 0 0 0 0 0 

Endlno Bnlonce 0 so,ooo 0 0 __.Q_ __ o __ __ o_ 0 _o __ __ o __ 
0 0 0 0 D 

·CID Portion of CID Soles Tnx Revenues 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY 28, 2013 

A meeting of the Board of Directors of the Loughborough Commons Community 
Improvement District («District") was held at 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Wednesday, May 28, 2013 at 10:30 am. 

1. Roll Call 

The following members of the Board of Directors were present in person or via telephone 
conference and thereby constituted a quorum of the Directors: 

Michael L. Anthon 
Franklin Sears 
David Ramirez 
Christopher P. Bertel 
Jill Duchinsky 

The following guests of the Board of Directors were present: 

Tracy R. Ring - Greensfelder, Hemker & Gale, PC, District Counsel 
Kathleen Wildhaber-The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of ratifying the Minutes of the May 30, 2012 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears moved for the adoption of Resolution No. 2013--01, 
titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 30, 2012. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

#413092 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 



Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

B. The matter of electing the officers of the District came on for consideration and was 
discussed. After consideration and discussion by the Board, Director Sears made a motion for 
the adoption of Resolution No. 2013-02, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

C. The matter of approving an annual budget for the fiscal year beginning July 1, 2013 and 
ending June 30, 2014 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Sears made a motion for the adoption of Resolution No. 2013-
03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2014. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, no new business matters came on for 
consideration: 

#413092 -2-



4. Discussion regarding next Annual Meeting 

All parties present acknowledged the next Annual Meeting would be held in May of 2014. 

5. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Bertel and unanimously carried by the Board of 
Directors, the meeting was adjourned. 

of Directors 

#413092 - 3 -



Patricia A. Wharton 

·rom: 
Sent: 
To: 
Cc: 

PFDOnline@mec.mo.gov 
Friday, July 26, 2013 3:12 PM 
jduchinsky@descogroup.com 
kwildhaber@descogroup.com 

Subject: AOB Filing Confirmation Loughborough Commons Community Improvement Distric -
$073683 

Thank you for filing your Annual Operating Budget statement with our office. 

You have indicated Loughborough Commons Community Improvement Distric has an Annual Operating 
Budget of $1 million or under for the 2013 budget year .. 

The information was electronically submitted on 7/26/2013 3: 11 :48 PM. 

If you have any questions or need further assistance please contact our office. 

Missouri Ethics Commission 
573-751-2020 
800-392-8660 

Total Control Panel 

To: jduchinsky(a)descogroup.com 

From: pfdonline@mec.mo.gov 

Message Score: 1 

My Spam Blocking Level: Low 

Block this sender 

Block mec.mo.gov 

This message was delivered because the content filter score did not exceed your jilter level. 

1 

High (60): h1,, 

Medium (75): !'"'' 
Low (90): !'n~~ 



Patricia A. Wharton 

'=rom: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Duchinsky, Jill <jduchinsky@Descogroup.com> 
Friday, October 25, 2013 11:24 AM 
'polysubfs@auditor.mo.gov' 
Wildhaber, Kathleen (DESCO); Patricia A. Wharton 
Financial Report for Loughborough Commons CID 
Loughborough CID_Financial_Statement_06.30.13.pdf 

Please see the attached fiscal 2013 financial report for Loughborough Commons CID. 

Please contact me with any questions. 

Thank you, 

Jill Duchinsky 
Controller 
The DESCO Group, Inc. 
314.994.4221 
jduchinsky@descogroup.com 

1 



FORM M0-62() (3-5-2012) 

MISSOURI LOCAL 
GOVERNMENT 

FINANCIAL STATEMENT 
5. · Name of contact 

Jill Duchinsk 

7. Telephone number 

314-994-4221 

8. fax number 

314-994-4073 

10. Usfup to 3 funds {other than General fum;I) in the 
order you want them to appear in the Local 
G_overnment Financial Statement (omit the word "fund") 

1. Financial Staternent Summary 
for the Year Ended 

Month 
June 

2. 

3. 

4. Name of county. 

6. Majfjng 
address 

1; CID 

Lou hborou h Commons CID 

17-115-0002 

St. Louis Ci 

25 North Brentwood Blvd 

9. Email addresr:; 
jduchinsky@descogroup.com 

2. ---------------
3. 

Year 
2013 

INSTRUCTIONS FOR COMPLETING FINANCIAL REPORT FOR POLITICAL SUBDIVISIONS 
State Auditor's Office . 
P.O. Box869 
Jefferson Ci • MO 65102 

OR Email.to: po ysubfs@auditor.mo.gov 

Part I -FINANCIAL STATEMENT 
A. Receipts (pages 2 and 3) 
1. Property Tax - Include real, personal, and other property tax, 

but do not include any tax revenues which you collect as agent 
for another governmental entity. 

2. Sales Tax'.'.' Include any and all sales taxes l;ly fund and type.··.· 
Municipalities _in St. Louis County should report their share of 
the county sales tax. . . . . . . . . . . . 

3 .. Amusem_ent Sates Tax-Taxes.on admission. tickets and on 
gross receipts of ali or specified types of amusement bur:;inesses. 

4. Motor Fuel Tax - Taxes on gasoline, diesel oil, aviation fuel, 
gasohol, "ethanol," and any other fuels used in motor vehicles 
or aircraft. · · 

5. Public Utilities Sales Tax - Taxes imposed distinctively on 
public utilities, and measured by gross receipts, gros$ earnings, 
or units of serv1.ce sold, either as a direct tax on consumers or 
as a percentage of gross receipts of utility. 

6. Tobacco Products Tax - Tl:l)(es on tobacco products and 
synthetic cigars and cigarettes, including related products like 
cigarette tubes and paper. · · 

7. Hotel/Motel and Restaurant/Meals Tax - Sales tax on 
hotel/motel and restauranVmeals. 

8. Alcoholic Beverages Licensing and Permit Taxes -
Licenses for manufacturing, importing, wholesaling, and 
retailing of alcoholic beverages. 

9. Amusements Licensing and Permit Taxes - Licenses 
on amusement businesses generally and on specific types of 
amusement enterprises or devices. 

10. Motor Vehicles Licensing and Permi.t Taxes-
Licenses imposed on owners or operators of motor vehicles for. 
the right to use public roads. 

11. Franchise Tax (Public Utilities Tax) - Licenses 
distinctively imposed on public utilities, whether privately or 
publicly owned. 

12. Occupation and l;lusiness Licensing and Permit 
Taxes"'." Licenses required of persons engaged in particular 
professions, trades, or occupations. 

13. Other Licenses and Permit Fees - License and 
inspection:; charges on buildings, animals, marriage, guns, etc, 

14. Intergovernmental Receipts - Specify source of 
intergovernmental grants and monies received (federal, state 
or local). 

16. Charges for Services - Include feer:; and service revenue. 
17. Utility Receipts - Gross receipts of any water, electric, gas, 

or transit systems operated by your government, from utility 
sales and charges. 

18. interest Earned - Interest earned from Investments. 
19. Fines, Costs, and Forfeitures - Receipts from penalties 

imposed for ~iolatioris of law and civil penalties. · · · 
20. Rents - Revenues from temporary possession or use· of 

government'°wned buildings, land, and other properties. 
21. Donations - Gifts of cash or securities from private individuals 

or corporations. 
22. Other Receipts and Transfers - Include any .other re~ipts . 

that your political subdivisio.n receives that would not be included 
in the above categ9nes. . 

Sections B and C Disbursements - Should be broken-0own by 
function and/or object. Go~ernments having multiple functions, (such 
as police)ir~. etc.) or objects {salaries, supplies, etc.} sllould provide 
both (if .ivailable) and the totals of both should agree. 
B. Disbursements By Function (pages 4 and 5)- Li:;t 

amounts on the line pertaining to the category or write in a 
category on one6f the blank lines.. .. . ... 

C. Disbursements By Object (pages 5 and 6) -List amounts -0n the line·· 
pertai~ing to the category or writE;i in a category on one 9f the blank lines .. 

D. Statement Of Indebtedness (pages 6 .and .7) ,.. This _section 
requests .information on debt issued by your political subdivision. 
Debt outstanding at the beginning of the_ fiscal year, plus debt issued . 
less debt retired should equal the deb.t outstanding _at the e~d of the fiscal 
year. All types of debt (e.g., general obligation bonds, revenµe bonc;ls, · 
leases, notes) should l:>13 reported here. 

E. ln_terest on Debt- (pag1:17) -Amounts ofinterest !)aid, 
including any interest paid on short-term or non-guaranteed 

• obligations as wen as general obJigations. . 
F. Statement of Assessed Valuation and Ta; Rates 

(page 7) -.The assessed valuation informatlon1 will be av~ilable 
from your county. The tax rate information will pertain to the tax 
rate set for the fiscal year reported. 

Part JI-FINANCIAL STATEMENT SUMMARY (page 8) _. 
Five. eolumns are provided, one for the total of all f\,lnds, one for your 
General Fund, and three for any other funds which YO\l mayJ1ave. If you have 
.funds in addition to your Gener~! Fund, svch as a Debt Service, Street, Water, 
or Sewer fund, you need to Jnsert the name of any such fund in the bla.nks 
provided. If you have .more than three funds in addition to your General Fund, 
you will ne.ed to attach a separate page showing the additie>nal funds. 

The beginning balance of each fund, plu$ total receipts, less total 
disbursements should equal your ending balance. Total receipts for each 
fund should equal the total receipts shown on page 3. Total .disbursements 
for each fund should equal the total disbursements shown on page 6. 

If you tiave any questions regarding the completion of this form, 
please feel free to call the Missouri State Auditor's Office, telephone 
(573) 751~213. 

NOTICE - State law requires political subdivisions to file a financial report with the State Auditor's 
Office each year pursuant to Section 105.145, RSMo,and 15 CSR 40-3.030. 

CONTINUE WITH FORM ON THE NEXT PAGE 



Rai't I • FINANCIAL STATEMENT 

Loughborough Commons.CID 
A. Receipts FUNDS - Report in whole dollars . ... 

TOTAL 
all funds 

Gimeral CID 
Fund Fund Fund Fund 

1. Total property tax T01 $ 0 

2. Total sales tax T09 289,516 289,516 

3. Amusement sales tax T11 0 

4. Motor fuel tax T13 0 

5. Public utilities sales tax T15 0 

6. Tobacco products tax T16 0 
7. Hotel/Motel and 

restaurant/meals tax T19 0 
8. Alcoholic beverages 

licensing and permit taxes T20 0 
9. Amusement licensing and 

permit taxes T21 0 
10. Motor vehicles licensing and 

permit taxes T24 0 
11. Franchise tax 

(public utilities tax) T27 0 
12. Occupation and business 

licensing .and permit taxes T2B 0 
13. Other licenses and 

permit fees T29 0 
14. Intergovernmental receipts 

a. 0 

b. 0 

c. 0 

d. 0 

e. 0 

f. 0 

g. 0 

h. 0 
i. TOTAL 

Sum oflines 14a-h $ 0 0 0 0 0 

15. SUBTOTAL 
Sum of items 1-14i $ 289,516 0 289,516 0 0 

Page 2 FORM M0-62(ef) (3-5-2012) 



Part I • FINANCIAlill STATEMENT - Continued 

Loughborough Commons CID 
A. Receipts - Continued FUNDS - Report in whole dollars ' 

TOTAL 
all funds 

General CID 
Fund Fund Fund .. Fund 

15. SUBTOTAL 
(frompage 2) $ 289,516 0 289,516 0 0 

16. Charges for Services .. 

a. 0 

b. 0 

c. 0 
d. TOTAL 

Sum of lines 16a-c $ 0 0 0 0 0 
17. Utility receipts 

a. 0 

b. 0 

c. 0 

d. 0 
e. TOTAL 

Sum of lines 17a-d $ 0 0 0 0 0 

18. Interest earned U20 7 7 

19. Fines, costs, and 
forfeitures U30 0 

20. Rents \)40 0 

21. Donations USO 0 
22. Other receipts and transfers 

a. 0 

b. 0 

c. lnterfund transfers 0 
d. TOTAL 

Sum of lines 22a-c $ 0 0 0 0 0 

23. TOTAL RECEIPTS 

Sum of items 
$1 15 throuah 22d 289,523 0 289,523 0 0 

PLEASE CONTINUE WITH DISBURSEMENTS ON PAGE 4 

Page 3 FORM M0-62(ef) (3-5-2012) 



Raft: I - EINANCIAf STATEMENT - Continued 

Loughborough Commons CID 
B. Disbursements (by function) FUNDS - Report in whole dollars 

TOTAL 
all funds 

General CID 
Fund Fund Fund Fund 

1. Highways and streets E44 $ 0 
2. Financial 

administration E23 0 

3. Central administration E29 7,133 7,133 

4. Fire E24 0 

5. Parks and recreation E61 0 
6. Solid waste 

management E81 0 

7. Sewerage E80 0 

8. Water supply system E91 0 

9. Hospitals E36 0 
10. Health 

(other than hospital} E32 0 

11. Police E62 0 

12. Judicial and legal E25 0 
13. Correctional 

institutions E04 0 

14. Probation E05 0 
15. General public 

buildings E31 0 

16. Libraries E52 0 

17. Public welfare E79 0 
18. Protect.ive inspection 

and regulation E66 0 
19. Housing and community 

development E50 0 
20. Economic 

development ES9 0 

21. Natural resources E59 0 

22. Airports E01 0 

23. SUBTOTAL 
Sum of lines 1-22 $ 7,133 0 7,133 0 0 

Page4 FORM M0-62(ef) (3-5-2012) 



Batt I - FINANCIAl.2 STATEMEN!E - Continued 

Loughborough Commons CID 
B. Disbursements (by function) FUNDS - Report in whole dollars 

Continued 
TOTAl.2 

all funds 
General CID 

Fund Fund Fund Fund 
23. SUBTOTAl.2 

(from page 4) $ 7,133 0 7,133 0 0 

24. 
Electric power system E92 0 

25. Parking facilities E60 0 

26. Gas supply system E93 0 

27. Transit or bus system E94 0 
28. Sea and inland port 

facilities E87 0 
29. Miscellaneous 

commercial activities E03 0 

30. Other - Specify 

a. Debt Payments 304,675 304,675 

b. 0 

c. 0 

31. lnterfund transfers 0 

32. TOTAl.2 DISBURSEMENTS 
(by function) 
Sum of items 23-31 $ 311,808 0 311,808 0 0 

C. Disbursements 
(by object) 

•. 

J 

1. Salaries zoo 0 

2. Fringe benefits 0 

3. Operations 7,133 7,133 

4. SUBTOTAl.2 
Sum of items C1-3 $ 7,133 0 7,133 0 0 

PLEASE CONTINUE WITH DISBURSEMENTS ON PAGE 6 

Page 5 FORM M0-62(ef) (3-5-2012) 



Raft I - FINANCl:Al2. Sf'A.TEMENT • Continued 

Loughborough Commons CID 
B. Disbursements (by object) • FUNDS - Report in whole dollars 

Continued 
TOTAL 

all funds 
General CID 

Fund Fund Fund Fund 
4.SUBTOTAL 

(from page 5) $ 7,133 0 7,133 0 : 0 

5. Capital expenditures - Specify 

a. 0 

b. 0 

c. 0 

d. 0 

e. 0 

f. 0 

g. 0 

6. lnterfund transfers - Specify 

a. Debt Payments 304,675 304,675 

b. 0 

7. TOTAL DISBURSEMENTS 
(by object) 
Sum of items 4-6b $ 311,808 0 311,808 0 0 

FUNDS - Report in whole dollars 
Outstanding During Fiscal Year •• Outstanding 
Beginning of End of 
Fiscal Year Issued Retired Fiscal Year 

D. Statement of Indebtedness 
1. General obligation bonds 

19U 29U 39U 49U 

a. 0 

b. 0 

c. 0 

2. 2 Revenue bonds 
19U 29U 39U 49U 

a. CID Bond 1 969,600 0 212,400 757,200 

b.CID Bond 2 2,768,040 0 0 2,768,040 

C. 0 

4.SUBTOTAL 
Sum of items 01 and 2 3,737,640 0 212,400 3,525,240 

Page 6 FORM M0-62(ef) (3-5-2012) 



Bart I - EINANCIAl0. STATEMENiFJ - Continued 

Loughborough Commons CID 

D. Statement of Indebtedness FUNDS - Report in whole dollars 
Continued Outstanding During Fiscal Year- Outstanding 

Beginning of End of 
Eiscal Year Issued Retired fiscal Year 

3. SUBTOTAl0. 
(from page 6) 3,737,640 0 212,400 3,525,240 

4. Other debt - Specify 

a. Developer Note 142,500 0 0 142,500 

b. 0 

c. 0 

5. Conduit debt 0 

6. TOTAL STATEMENT OF INDEBTEDNESS 
Sum of items 3-5 3,880,140 0 212,400 3,667,740 

E. Interest on Debt 

1. Interest on water supply system debt 191 $ 

2. Interest on electric power system debt 192 $ 

3. Interest on gas supply system debt 193 $ 

4. Interest on transit or bus system debt 194 $ 

5. Interest on all other debt 189 $ 
F. statement of Assessed valuation 

and Tax Rates 

1. Real estate $ 

2. Personal property 

3. State assessed railroad and utility 

TOTALVAl0.UATION 
4. Sum of items E1-3 $ 0 

Tax rate 
Tax Rates Eunds - Specify (per $100) 

1. 

2. 

3. 

4. 

5. 

6. 

Page 7 FORM M0-62(ef) (3-5-2012) 



Bart II • EINANCIAL S;J"ATEMENi SUMMARY 

Loughborough Commons CID 
FUNDS - Report in whole dollars 

TOTAL 
all funds 

General CID 
Fund Fund Fund 

A Beginning balance $ 502,571 502,571 

B. Total receipts 289,523 0 289,523 

C. Total disbursements 311,808 0 311,808 

D. Ending balance $ 480,286 0 480,286 

NOTES 
Please use this space to provide additional explanations if the space provided for 

any item was not sufficient. Be sure to reference the item number. 

Page 8 

Fund 

0 0 

0 0 

0 0 

FORM M0-62(ef) (3-5-2012) 



Patricia A. Wharton 

·~rom: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Duchinsky, Jill <jduchinsky@Descogroup.com> 
Monday, October 28, 2013 11:28 AM 
'missouridevelopment@ded.mo.gov' 
Patricia A. Wharton; Wildhaber, Kathleen (DESCO) 
Community Improvement District Annual Report 
CID Annual Report Form.pdf; 20130528-LoughboroughCommonsCID-
Reso lutio n2013-01-Rat05302012 Min. pdf; 20130528-Loughboroug hCommonsCID
Resol utio n2013-02-ApptOfficers. pdf; 20130528-LoughboroughCommonsCID
Resolution20l3-03-AdoptFisca1Budget.pdf 

Please see the attached 2013 Annual Report and resolutions for Loughborough Commons CID. Please contact me with 
any questions. 

Thank you, 

Jill Duchinsky 
Controller 
The DESCO Group, Inc. 
314.994.4221 
jduchinsky@descogroup.com 

1 



MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 

COMMUNITY IMPROVEMENT DISTRICT ANNUAL REPORT 
2013 FISCAL YEAR 

67.1471.4 RSMo "Within one hundred twenty days after the end of each fiscal year, the District shall submit a report 
to the Municipal Clerk and the Missouri Department of Economic Development stating the services provided, revenues 
collected and expenditures made by the district during such fiscal year, and copies of written resolutions approved by 
the Board during the fiscal year. The Municipal Clerk shall retain this report as part of the official records of the 
municipality and shall also cause this report to be spread upon the records of the governing body. 

Section 1: Description 

1. Name of C.I.D . Loughborough Commons Community Improvement District 

2. Name of municipality City of Saint Louis, MO 

3. Report period, from 7/1/12 to 6/30/13 

4. Name of person preparing this report Jill Duchinsky 

5. Contact information: Municipality 

a. Responsible department/ agency ______________ _ 

b. Contact person----------------------

c. Phone Fax ------------ ------------

d. Email address -----------------------
6. Contact information: C.I.D. 

a. Chief officer of the governing board Michael Anthon 

b. Phone 314-994-4452 Fax 314-994-4450 

c. Email address manthon@descogroup.com 



7. Names of the members of the governing board of the C.I.D. as of the date of the 
most recent Annual Meeting: 

Michael Anthon - Chair 

Franklin Sears - Secretary & Vice Chair 

Jill Duchinsky- Treasurer 

Chris Bertel - Vice Chair 

8. Date of the most recent Annual Meeting of the C.I.D. 5/28/13 

9. Original date of establishment of the C.I.D. 5/17 /06 

10. C.I.D. establishing Ordnance No. 67088 

Section 2: Purpose 

1. State the primary responsibility(s) of the C.I.D., and the specific services 
provided during the previous fiscal year. 

To assist in the completion and funding of certain transportation, utility and other 
physical improvements within the district, including the demolition of existing 
structures and the excavation, removal, grading, construction, installation, repair 
and maintenance of various transportation, parking, utility, drainage, screening 
and other related improvements. 



Section 3: Financials 

1. The C.I.D. is established as a: X Political subdivision _;;;.;;. __ 
__ Not-for-profit Corporation 

2. State the total amount of C.I.D. revenues collected during the previous fiscal 
year, and list revenues by their source (special assessments, rent, fees, grants, 
etc.) 

$ Amount 

$289,516 Sales tax receipts 

$7 Interest 

$289,523 

Source 

Total 

3. List all expenditures made by the C.I.D. during the previous fiscal year. 

$304,675 Debt Payments 

$7,133 Legal and accounting fees 



Section 4: Administrative 

1. Attach copies of any written resolutions approved by the governing board of the 
C.I.D. during the previous fiscal year. 

Send Report To: 

Missouri Department of Economic Development 
Attn: Community Improvement District Annual Report 
301 W. High Street, P.O. Box 118 
Jefferson City, MO 65102 
Fax 573-522-9462 
Email missouridevelopment@ded.mo.gov 
For further information or assistance please call 573-526-8004 or 573-526-0748 



RESOLUTION NO. 2013-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners ofrecord of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all property owners within the District, the Mayor of the City 
appointed the Board of Directors of the District serving such terms as designated by the Mayor 
of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTR1CT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set forth opposite his or her name, each to hold such office until the next annual meeting of the 
Board of Directors of the District, or until said individual no longer serves as a member of the 
Board of Directors of the District, or until his or her successor shall have been duly elected: 

Chair: 
Treasurer: 
Vice Chair: 
Secretary: 

Michael L. Anthon 
Jill Duchinsky 
Christopher P. Bertel 
Franklin Sears 

2. The District shall reimburse each officer of the District for his or her reasonable 
out-of-pocket expenses incurred in the performance of their duties as such officer. 

3. The District officers are hereby authorized to take such actions and file such 
reports as are required under the CID Act. 

4. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

#410737 



This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

,') \}..{'V\ 
Approved this_~-- day of May, 2013. 

(SEAL) 

ATTEST: 

Franldin UvU~ 

Secretary of the B 

#410737 

Michael L. Anthon, 
Chairman of the Board of Directors 



RESOLUTION NO. 2013-01 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON MAY 30, 2012 

WHEREAS, pursuant to the Community Improvement District Act, Sections 
67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the 
City of St. Louis, Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the "Ordinance"), establishing the Loughborough Commons Community Improvement 
District (the "District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of the owners of record of more than fifty percent (a) assessed value of all real property 
within the District, and (b) per capital of all real property owners within the District, the 
Mayor of the City appointed members of the board of directors of the District serving 
such terms as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article IV of the Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunshine Law of the State of Missouri; and 

WHEREAS, pursuant to Section 610.020.7 of the Revised Statutes of Missouri, 
the Sunshine Law requires that minutes of meetings be taken and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DIRECTORS OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

1. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on May 30, 2012, attached hereto as Exhibit A 
and directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

3. Th.is resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow] 

#412736 



This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Approved this ~~ay of May, 2013. 

(SEAL) 

ATTEST: 

#412736 

Michael L. Anthon, 
Chairman of the Board of Directors 



Exhibit A 
Minutes of the May 30, 2012 Meeting of the Board of Directors 

SEE ATTACHED 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COlVIMUNITY IMPROVEMENT DISTRICT 

MAY30,2012 

A meeting of the Board of Directors of the Loughborough Commons Community 
Improvement District ("District") was held at l O South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Wednesday, May 30, 2012 at 10:30 a.m. 

1. Roll Call 

The following members of the Board of Dil'ectors were present in person or via telephone 
conference and thereby constituted a quorum of the Directors: 

Michael L. Anthon 
Franklin Sears 
David Ramirez 
Clnistopher P. Bertel 
Jill Duchinsky 

111e following guests of the Board of Directors were present; 

Patricia A. Wharton - Greensfelder, Hemker & Gale, PC, District Cotmsel 
Kathleen Wildhaber- The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of new Board Member Jill Duchinsky and her appointment as Treasurnr and 
resignation of David Ramirez as Treasuer came on for consideration and was discussed. After 
consideration and discussion by the Board, Director Sears moved for adoption of Resolution No. 
2012-01, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COl\!IMUNITY 
IMPROVEMENT DISTRICT CONFffiMING APPOINTMENT FOR NEW BOARD 
MEMBER. 

Director Bertel seconded the motion. Thereupon, tl1e resolution was put to a vote, and was 
passed by the following vote: 

11408817 

Aye: David R.arn.irez 
Michael Anthon 
Jill Duchinsky 

Nay: None 



Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by tJ1e Chaim1m1 and attested and certified by the Secretary. 

B. The matter of the re-appointment of Board Member Michael L. Anthon whose tenn had 
expired and his continuation as Chainnan came on for consideration and was discussed. Af-ter 
consideration and discussion by the Board, Director Sears moved for adoption of Resolution No. 
2012-02, titled as follows: 

A RES0L1JTION OF THE LOUGHBOROUGH COM1\10NS COM1\1UNITY 
IMPROVEMENT DISTRICT CONFIRMING RE-APPOINTMENT FOR BOARD 
MEMBER \VHOSE COMMISSION HAD EXPIRED. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 

Thereupon, the Chainnan declared said Resolution duly passed and the Resolution ·was then 
signed by the Chairman and attested and certified by the Secretary. 

C. The matter of new Board Member Chris Bertel and his appointment as Vice Chair and 
resignation of Franklin Sears as Vice Chair came on for consideration and was discussed. After 
consideration and discussion by the Board, Director Sears moved for adoption of Resolution No. 
2012-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT FOR NEW BOARD 
MEMBER. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Chris Bertel 
Jill Duch.insb..'Y 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by tl1e Chairman and attested and certified by the Secretary. 

D. The matter ofratifying the Minutes of the May 31, 2011 meeting of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 
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discussion by the Board, Director Sears moved for the adoption of Resolution No. 2012-04, ti lied 
as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
11YIPROVEJv.illNT DISTRICT RATIFYING THE MINUTES OF TI-ill MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 31, 2011. 

DiJ:ector Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 

111ereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

E. The matter of electing the officers of the District came on for consideration and was 
cliscussed. After consideration and discussion by the Board, Director Sears made a motion for 
the adoption of Resolution No. 2012-05, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IM.PROVEMENT DISTRICT ELECTING OFFICERS. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by t11e following vote: 

Aye: David Ramirez 
Chris Bertel 
Jill Duchinsky 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and 1he Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

F. The matter of approving an annual budget for the fiscal year beginning July 1, 2012 and 
ending June 30, 2013 came on for consideration and was discussed. After cons1deration and 
discussion by the Board, Director Sears made a motion for the adoption of Resolution No. 2012-
06, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2013. 

11410771 -3 -



Director Beitel seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 

Thereupon, tbe Chairman declared said Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by tbe Secretary. 

3. New Business 

After consideration and voting on the above resolutions, no new business matters came 011 for 
consideration: 

4. Discussion regardinrz next Annual Meeting 

All patties present acknowledged the next Annual Meeting would be held in May of 2013. 

5. Adioununent 

1l1ere being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Bertel and unanimously CfllTied by the Board of 
Directors, the meeting was adjourned. 

-~~ 
Franklin Sears, Secretary ofilieBoard of Directors 

IJ410771 -4-



RESOLUTION NO. 2013-03 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 

JUNE 30, 2014 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all real property owners within the District, the Mayor of the City 
appointed members of the board of directors of the District (the "Board of Directors") serving 
such terms as designated by the Mayor of the City; and 

WHEREAS, pursuant to Section 67.1471.1 of the CID Act and District Resolution 2006-
01, the District's fiscal year is July 1 - June 30; and 

WHEREAS, pursuant to Section 67 .14 71.2 of the CID Act, the District is required to 
submit a proposed annual budget to the City for review and comment; and 

WHEREAS, pursuant to Section 67.1471.3 of the CID Act, the District is required to 
adopt an annual budget; and 

WHEREAS, pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis dated as of November l, 2007 (the 
"Financing Agreement"), the Treasurer of the District shall include in the budget proposal 
submitted to the Board of Directors of the District a request for an appropriation of the CID 
Revenues for transfer to the Trustee; and 

WHEREAS, pursuant to Section 67 .1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The District acknowledges that it has submitted a proposed budget to the City for 
review and comment for the fiscal year beginning July 1, 2013 and ending June 30, 2014 and 
that the City provided no comments thereto. 

2. Each member of the Board of Directors acknowledges that he or she has received 
and reviewed, and the District hereby approves, the budget in substantially the form attached 
hereto as Exhibit A. 

#412738 



3. The Board of Directors hereby appropriates all CID Revenues to the Trustee for 
application in accordance with the Financing Agreement. 

4. The District shall, and the officials, agents and employees of the District are 
hereby authorized and directed to, take such further action, and execute such other documents, 
certificates and instruments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolution, and to carry out, comply with and perform the duties of the District 
with respect to the armual budget requirements of the CID Act. 

5. This Resolution shall talce effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. All capitalized terms not defined 
herein shall have the same meaning attributed to them in the Financing Agreement. 

Approved this 2-,~day of May, 2013. 

(SEAL) 

ATTEST: 

Fr=~ 
Secretary of the Board of Directors 

#412738 

Michael L. Anthon, 
Chairman of the Board of Directors 
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Exhibit A 

Budget 

SEE ATTACHED 



LOUGHBOROUGH COMMONS 
COMMUNlTY llvlPROYEMENT DlSTRICT 

April l, 2013 

VIA CERTIFIED MAIL NO. 91 7199 9991 7032 6966 6665 
RETURN RECEIPT REQUESTED 
Lewis E. Reed, President 
St. Louis City Board of Aldennen 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear President Reed: 

Pursuant to Section 67.1471 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January l) and no later than ninety days (April 1) prior to the first day of the fiscal year (July 1) the 
board of the District shall submit to the St Louis City Board of Aldermen (the "Board of Aldennen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
ta.xes, if any, for such fiscal yenr. The Board of Aldennen may review and commentto the.board on this 
proposed budget, but if such comments are given, the Board of Aldermen shall provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find n draft budget for the District for the fiscal year ending June 30, 
2014 for review and comment by the Board of Aldermen. 

If you have any questions or comments, please do not hesitnte to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT 

. 

By qdj '()Jtf/tAfil\ 6 
Ji11 Duchinsl-y, Treasurer 

cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 
Tracy R. Ring, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COlVlMUNITY IMPROVEIY.IENT DISTRICT 

FISCAL YEAR JULY 1, 2013 TO JUNE 30, 2014 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
held on Tuesday, September 26, 2006, as certified by the St. Louis City Board ofElection Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use tax. 
pursuant to Section 67.1545 of the ClD Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
fonnntion and operation of tbe District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a. development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement''). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issu[ng such 
obligations to the Developer in 2007. 

The District antidpates collecting approximately $310,000 of tax revenues from the CID Sales Tax. in the 
2013·2014 Budget Year. Jt is hereby requested that such tax. revenues be appropriated for tmnsfer to 
lJ:rvfB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and tl1e City of St Louis. The CID Sales Tax. will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District and the Trustee. 

Tbe District budget for the fiscal year ending June 30, 2014 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and opproval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for the 2013-2014 Budget 
Year and the three years ne).i preceding is set forth below: 

2013-2014 2012-2013 2011-2012 2010-2011 

BUDGET BUDGET ACTUAL ACTUAL 

TOTAL RECEIPTS $310,009 $330,009 $329,495 $303,594 

TOTAL DISBURSEMENTS: 
Debt Service ($287,109) ($307,109) ($326,605) (.$259 ,977) 
OperatiI1R Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) (7,900) (4,430) (3~548) 
and costs 
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Loughborough Commons Community Improvement Dlnlrict 
Operating Budget 

for 1he Fl=I Year July 1, 2013 through June JO, io14 

RevcmJcs Under Bond Indenture Revenues Undor Supplemental Trust Indenture 
Noli, 

Payment 
Debi Account of R~empUon 

Debt Service Excess Special D~bl Account of 

Special Trust Re,renue Operatlng Service Rl!Ser,a Project Rebate Revenue Trust Revenue Operating Service Debt Service Project Surplus 
Fund fund Fund Fund Fund Fund ~ fund ~ fund Fund Fund Fund ~ ..-i'.!!!!!L ------

Beginning Balance 90,000 

Summary of Racelpts. 
Sales Tax Revenue :.110,000 
Note Proe<1cd~ 
Interest Earning• !I 
From Special Trust fund 310,009 

From Revenue Flllld 15,000 267,109 

Total Receipts and BeglnnlnD Balance 310,009 400,009 15,DOO 287,109 a a 0 0 __ o_ __ o_ 0 0 0 0 a ------
Summt1ry of Dlsburr;ement!l 

To Re~enue Fund [310,009) 
Ta Operating Fund (15,000) 

Ta Deb! Service F<lnd (207,109) 
Ta Debt Service Re!l!!IVe Fund 
To Project Fund 
To Rebate Fund 
To Exe= Revenue Fund 
Operating Expenses: 

Bank Fei:s (50) 
Arlmlnh:tr.iUve Costs (7,900) (4,950) 

lruiurance Expenses 
Lcgnl ElqlCnscs (5,000) 

Audi! Fee (5,000) 

Project Expenses 
Debt Instrument. Cost of lzsuance 
Debt Service {287,,09) 

Total Disbursements (310,0D!!l {310,009} (15.000) (267,109) 
__ o ____ o __ __ o_ 0 __ o _ __ o __ 

0 o 0 
__ o __ _ o __ 

Olher f"mencing Scun:es (Uses) 

Transfers In 310,009 400,009 15,0DD 287,109 0 0 0 0 0 D 0 a 0 0 0 
Transfers Oul (310,009) (310,009) (15,000) (287,109} 0 0 0 0 0 0 a 0 D 0 0 

Ending Balance a 90,000 a D o a 0 0 __ o_ __ o __ 0 0 a 0 0 ------
•CID Portion of CIO Sal"" Tn~ Revenuo:s 

10:lfiJD4 



LOUGHBOROUGH COMMONS 
COMMUNJTY IMPROVEMENT DISTRICT 

Aprill, 2013 

VIA CERTJFJEDlvIAJLNO. 91 7199 9991 7032 6966 6672 
RETURN RECEIPT REQUESTED 
Alderman Matt Villa 
St. Louis City Board of Aldermen 
City Hall, Room 230 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear Aldennan Villa: 

Pursuantto Section 67.1471 ofthe Missouri Revised Statutes, no earlier than one hundred eighty 
days (January 1) and no later than ninety days (Apri1 I) prior lo the first day of the fiscal year (July l) the 
board ofthe District shall submit to the St. Louis City Board of Aldennen (the "Board of Aldermen'") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
ta.~es, if any, for such fiscal year: The Board of Aldermen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldermen shall provide such written 
comments to tl1e board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 3 o. 
2014 for review and comment by the Board of Aldennen. 

If you have illlY questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRJCT 

By: 

cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 
Tracy R. Ring, Greensfelder, Hemker & Gale. P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY JMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2013 TO JUNE 30, 2014 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of !JU election 
J1eld on Tuesday, September 26, 2006, as certified by the St. Louis City Board of Election Commfssioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use ta.-x 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
foimation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Deve1oper'"), 
as the same may be amended from time to time (the "Agreement''). Pursuant to the Agreement. the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District begnn issuing such 
obligations to the Developer in 2007. 

Tbe District anticipates collecting approximately $310,000 of tax revenues from the ClD Sales Tax in the 
2013-2014 Budget Year. It is hereby requested that such tax revenues be approprialed for transfer to 
U7vIB Bank, N.A. (the "'Trustee") pursuant to tl1e Financing Agreement by and among the District, the 
Industrial Development Authorily, and the City of St. Louis. Tue CID Sales Tax will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District and tbe Trustee. 

The District bL1dget for the fiscal year ending June 30, 2014 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for the 2013-2014 Budget 
Year and the three years next preceding is set f011h below: 

2013-2014 2012-2013 2011-2012 2010-2011 

BUDGET BUDGET ACTUAL ACTUAL 

TOTAL RECEIPTS $310,009 $330,009 $329,495 $303,594 

TOT AL DISBURSEMENTS: 
Debt Service ($287,109) {$307,109) {$326,605) ($259,977) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) (7,900) (4,430) (3,548) 
and costs 
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Lcll!lhbcrough Commons CommunUy Improvement Districi 
Operating Budgol 

For lhe Fiscal Year July 1, 2013 lhrouah June JO, 2014 

Revenues Under Bond lmienlure Revenues Under Supplamamal Trust Indenture 
Note 

Paymont 
Debt Account of Redemp!lon 

Dabt Service Excess Special Debl Account or 
Special Trus1 Revenue Operating Service Reserve Project Rebele Revenue Trust Revenue OperaUng Service Debt Service Pro)!!cl Surplus 

Fund Fund Fund Fund ~~ Fund Fund ~ Fund Fund Fund Fund Fund Fund ------
Beginning Bnf:,nca 90,000 

Summery of Receipts 
Sales Tax Revenue 310,000 

Note Proceeds 
Interest Earnings 9 
From Special Trust Fund 310,009 
From ReVl?llUe Fund 15,000 267,109 

Tolnl Receipts nnd Beginning Balanco 310,009 400,009 15,000 287,109 0 0 _o __ ------ 0 0 0 0 0 0 0 0 

summary or Disbursements 
To Revenue Fund (310,009) 

To Operalina Fund (15,000} 

To Debt ServicB Fund (287,109) 

To Debt service Rosesve Fund 
To Project Fund 
To Rebole Fund 
To Excl!Ss Rev~nue Fund 
Operafing Expenses: 

Bank Fees (50) 
Admlnl5iralive Cos!S {7,900) {4,950) 

lnGurance Expenses 
Legal Expcl\ses (5,000) 

Audi! Fee (5,000) 
Project Expenses 
Debt lnstrumnnt- Cost of ls,:;uilncc 
Debt So.vice (287,109) 

Total Olsburscmrmts (!>10,D09) r.110.0D9) !15,000J {287.109) __ o ___ o _ __ o_ 0 0 __ o __ 0 0 0 __ o_ _o __ 

Other Flnanclng Sour.:es {Uses) 

Transfers ln 310,009 400,009 15,000 287.109 0 0 0 0 0 a 0 0 0 0 0 
Tran sf en, Out (310,009) (310,009) (15,000) (287,109) 0 0 0 D 0 0 0 0 0 D 0 

Endlna Bnlonce 0 90 000 0 0 _.£.__ __ a __ __ o_ a _a __ __ o __ 
0 0 0 __ o __ 0 

'CID Portlon cf CID Sales TllX Revenues 
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VIA COURIER SERVICE 

October 25, 2013 

Prurie May, City Register 
City Hall Room 118 
1200 Market Street 
St. Louis, MO 63103 

Dear Ms. May: 

Enclosed please find the annual financial report for Loughborough Commons CID for 
fiscal year ending June 30, 2013. Also enclosed are the resolutions approved during the 
fiscal year. 

If you have any questions or require any additional information, feel free to contact me at 
314-994-4221. 

Sincerely, 

0~ 0,idiurw)L), 
Jill Duchinsky ( 
Controller 

Enclosures 

cc: Vince Garozzo (w/o enc) 

25 N. Brcnt11·LJnd Boukvnrd • St. Louis, !vtissouri 63105 
3 !4/994-4444 • Fax: 3 I..J/99..J-4450 • descogroup.com 



MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 

COMMUNITY IMPROVEMENT DISTRICT ANNUAL REPORT 
2013 FISCAL YEAR 

67.1471.4 RSMo "Within one hundred twenty days after the end of each fiscal year, the District shall submit a report 
to the Municipal Clerk nnd the Missouri Department of Economic Development stating the services provided, revenues 
collected and expenditures made by the district during such fiscal year, nnd copies of written resolutions approved by 
the Board during the fiscal year. The Municipal Clerk shall retain this report as part of the official records of the 
municipality and shall also cause this report to be spread upon the records of the governing body. 

Section 1: Description 

1. Name of C.l.D . Loughborough Commons Community Improvement District 

2. Name of municipality City of Saint Louis, MO 

3. Report period, from 7/1/12 to 6/30/13 

4. Name of person preparing this report Jill Duchinsky 

5. Contact information: Municipality 

a. Responsible department/ agency---------------

b. Contact person _____________________ _ 

c. Phone Fax ------------ ------------
d. Email address -----------------------

6. Contact information: C.J.D. 

a. Chief officer of the governing board Michael Anthon 

b. Phone 314-994-4452 Fax 314-994-4450 

c. Email address manthon@descogroup.com 



7. Names of the members of the governing board of the C.I.D. as of the date of the 
most recent Annual Meeting: 

Michael Anthon - Chair 

Franklin Sears - Secretary & Vice Chair 

Jill Duchinsky - Treasurer 

Chris Bertel - Vice Chair 

8. Date of the most recent Annual Meeting of the C.LD. 5/28/13 

9. Original date of establishment of the C.l.D. 5/17/06 

I 0. C.I.D. establishing Ordnance No. 67088 

Section 2: Purpose 

1. State the primary responsibility(s) of the C.I.D., and the specific services 
provided during the previous fiscal year. 

To assist in the completion and funding of certain transportation, utility and other 
physical improvements within the district, including the demolition of existing 
structures and the excavation, removal, grading, construction, installation, repair 
and maintenance of various transportation, parking, utility, drainage, screening 
and other related improvements. 



Section 3: Financials 

1. The C.I.D. is established as a: X Political subdivision ---
__ Not-for-profit Corporation 

2. State the total amount of C.I.D. revenues collected during the previous fiscal 
year, and list revenues by their source (special assessments, rent, fees, grants, 
etc.) 

$ Amount 

$289,516 Sales tax receipts 

$7 Interest 

$289,523 

Source 

Total 

3. List all expenditures made by the C.LD. during the previous fiscal year. 

$304,675 Debt Payments 

$7,133 Legal and accounting fees 



Section 4: Administrative 

1. Attach copies of any written resolutions approved by the governing board of the 
C.I.D. during the previous fiscal year. 

Send Report To: 

Missouri Department of Economic Development 
Attn: Community Improvement District Annual Report 
301 W. High Street, P.O. Box 118 
Jefferson City, MO 65102 
Fax 573-522-9462 
Email missouridevelopment(@ded.mo.gov 
For further information or assistance please call 573-526-8004 or 573-526-0748 



RESOLUTION NO. 2013-01 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRJCT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON lvlA Y 30, 2012 

WHEREAS, pursuant to the Community Improvement District Act, Sections 
67.1401 to 67.1571 of tJ1e Revised Statutes ofMissouri, as amended (the "CID Act"), the 
City of St. Louis, lvlissouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the «Ordinance"), establishing the Loughborough Commons Community Improvement 
District (the "District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of the owners of record of more than fifty percent (a) assessed value of all real property 
within the District, and (b) per capital of all real property owners within the District, the 
Mayor of the City appointed members of the board of directors of the District serving 
such terms as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article IV oft.he Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunshine Law of the State of Missouri; and 

WHEREAS, pursuant to Section 610.020.7 of the Revised Statutes of Missouri, 
the Sunshine Law requires that minutes of meetings be taken and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DIRECTORSOFTHELOUGHBOROUGHCO~IMONSCOMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

1. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on May 30, 2012, attached hereto as Exhibit A 
and directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

3. This resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow] 

f/412736 



This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Approved this ~_;ay of May, 2013. 

(SEAL) 

ATTEST: 

1!412736 

Michael L. Anthon, 
Chainnan of the Board of Directors 



Exhibit A 
Minutes of the Mny 30, 2012 Meeting of the Board of Directors 

SEE ATTACHED 
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.MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGID30ROUGH COMMONS COIVIMlJNITY IMPROVEMENT DISTRICT 

MAY30,2012 

A meeting oftbe Board of Directors of the Loughborough Commons Community 
Improvement District ("District") was held at 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, on Wednesday, May 30, 2012 at 10:30 a.m. 

I. Roll Call 

Toe follo-\ving members of the Board of Di.rectors were present in person or via telephone 
conference and thereby constituted a quorum of the Directors: 

Michael L. Anthon 
Franklin Sears 
David Ramirez 
Cluistopher P. Bertel 
Jill Duchlnslcy 

TI1e following guests of the Board of Directors were present: 

Patricia A. Wharton -Greensfelder, Hemker & Gale, PC, District Cotmsel 
Kathleen Wildhaber- The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of new Boru·d Member Jill Duchinslcy and her appointment as Treasurer and 
resignation of David Ramirez as Treasuer came on for consideration and was discussed. After 
consideration and discussion by the Board, Director Sears moved for adoption of Resolution No. 
2012M01, titled as follows: 

A RE SOL 1JTION OF THE LOUGHBOROUGH COM1YIONS COlVIMIJNITY 
IMPROVEMENT DISTRICT CONFIRMING APPOINTMENT FOR NEW BOARD 
MEMBER. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote~ 

0408877 

Aye: David Ramirez 
Michael Anthon 
Jill Duchi.oslcy 

Nay: None 



Thereupon, the Chairman declared said Resolution duly passed and the Resolution w~s then 
signed by the Chairman and attested and certified by the Secretary. 

B. The matter of the re-appointment of Board Member Michael L. Anthon whose tenn had 
expired and his continuation as Chairman came on for consideration nnd was discussed. After 
consideration and discussion by the Board, Director Sears moved for adoption of Resolution No. 
2012-02, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COl\iilVIUNITY 
IMPROVEMENT DISTIUCT CONFIRMING RE>APPOINTMENT FOR BOARD 
MEMBER WHOSE COMMISSION HAD EXPIRED. 

Director Beriel secooded the motion. Thereupon, the resolution was put to a vote, und was 
possed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 

Nay: None 

Thereupon, Lhe Cbainnan declared said Resolution duly _passed and the Resolution ·wos then 
signed by the Chairman and attested and certified by the Secretary. 

C. The matter of new Board Member Cbris Bertel and his appointment as Vice Chair and 
resignation of Franklin Sears as Vice Chair came on for consideration. and was discussed. After 
consideration and discussion by the Board, Director Sears moved for adoption of Resolution No. 
2012-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COM.MUNITY 
IMPROVEMENT DISTIUCT CONFIRMING APPOINTMENT FOR NEW BOARD 
lYIE1VIBER. 

Director Anthon seconded the motion. Thereupon, the resolution was put to 11 vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Chris Bertel 
Jill Duch.i.usk-y 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then 
signed by tJ1e Chairman and attested ond certified by the Secretary. 

D. The matter of rati.fyi.ngthe Minutes of the May 31, 2011 meefing of the Board of 
Directors of the District came on for consideration and was discussed. After consideration and 

//4Hl77l -2-



discussion by the Board, Director Sears moved for ilie adoption of Resolution No. 2012-04 0 titled 
as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
11\'.IPROVEMENTDISTRICT RATIFYING THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS HELD ON MAY 31, 2011. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, und was 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchins1cy 

Nay: None 

Thereupon, the Chairman declared soid Resolution duly passed and the Resolution was then 
signed by the Chairman and attested and certified by the Secretary. 

E. The matter of electing the officers of the District came on for consideration and wns 
cliscussed. After consideration and discussion by the Board, Director Sears made a motion for 
the adoption of Resolution No. 2012-05, titled as follows: 

A RESOLUTION OF TRE LOUGHBOROUGH COMMONS COMMUNITY 
lMPROVEMENT DISTIUCT ELECTJNG OFFICERS. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a vote, and was 
passed by the following vote: 

Aye: David Ramirez 
Chris Bertel 
Jill Duchinsky 

Nay: None 

Thereupon, the Chainna.n declared said Resolution duly passed and the Resolution was tben 
signed by tbe Chairman and attested and certified by the Secretary. 

F. The matter ofapproving an annual budget for the fiscal year beginning July 1, 2012 and 
ending June 30, 2013 came on for consideration and was discussed. After consideration and 
discussion by the Board, Director Senrs made a motion for the adoption of Resolution No. 2012-
06, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
Il\1:PROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2013. 

1141077! 
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Director Bertel seconded the motion. TI1ereupon, the resolution was put to a vote., nnd was 
passed by the following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinslcy 

Nay; None 

Thereupon., the Chairman declared said Resolution duly passed and tl1e Resolution was then 
signed by the Chainnan and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, uo new business matters came 011 for 
consideration: 

4. Discussion regardim: nex-t Annual Meeting 

All parties present acknowledged the ne:ict Annual Meeting would be held in May of 2013. 

5. Adjournment 

11rnre being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Bertel and unanimously carried by the Board of 
Directors. the meeting was adjourned. 

§?= ~ 
Fmnldin Sears, Secretary oftheBoard of Directors 

1141D771 -4-



RESOLUTION NO. 2013-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFJCERS 

. WHEREAS, pursuant to the Community Jmprovement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District''); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all property O'vvners within the District, the Mayor of the City 
appointed the Board of Directors of the District serving such terms as designated by the Mayor 
of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified; and 

WHEREAS, pursuant to Section 67 .1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMIVIONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set forth opposite his or her name, each to hold such office until the next annual meeting of the 
Board of Directors of the District, or until said individual no longer serves as a member of the 
Board of Directors of the District, or until his or her successor shall have been duly elected: 

Chair: 
Treasurer: 
Vice Chair: 
Secretary: 

Michael L. Anthon 
Jill Duchi.nsky 
Christopher P. Bertel 
Franklin Sears 

2. The District shall reimburse each officer of the District for his or her reasonable 
out-of-pocket expenses incurred in the perfonuance of their duties as such officer. 

3. The District officers are hereby authorized to take such actions and file such 
reports as are required under the CID Act. 

4. This Resolution shall take effect and be in fuJl force from and after the date of its 
adoption by the Board of Directors. 

#410737 



This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings oftl1e Board of Directors. 

/)~·\"\ 

Approved this _l-0--__ day of May, 2013. 

(SEAL) 

ATTEST: 

U410737 

Michael L. Anthon, 
Chairman of the Board of Directors 



RESOLUTION NO. 2013-03 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 

JUNE 30, 2014 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the '"Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the «District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property \-vithin the 
District, and (b) per capita of all real property owners within the District, the Mayor of the City 
appointed members of the board of directors of the District (the "Board of Directors") serving 
such terms as designated by the Mayor of the City; and 

WHEREAS, pursuant to Section 67.1471.l of the CID Act and District Resolution 2006-
01, the District's fiscal year is July 1 -June 30; and 

\VHEREAS, pursuant to Section 67.14 71.2 of the CID Act, the District is required to 
submit a proposed annual budget to tl1e City for review and comment; and 

WHEREAS, pursuant to Section 67.1471.3 of the CID Act, the District is required to 
adopt an annual budget; and 

WHEREAS, pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis dated as of November 1, 2007 (the 
"Financing Agreement"), the Treasurer of the District shall include in the budget proposal 
submitted to the Board of Directors of the District a request for an appropriation of the CID 
Revenues for transfer to the Trustee; and 

WHEREAS, pursuant to Section 67. I 451.8 of the CID Act, the board of directors o:f a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The District acknowledges that it has submitted a proposed budget to the City for 
review and comment for the fiscal year beginning July 1, 2013 and ending June 30, 2014 and 
that the City provided no comments thereto. 

2. Each member of the Board of Directors aclmowledges that he or she has received 
and reviewed, and the District hereby approves, the budget in substantially the form attached 
hereto as Exhibit A. 

#412738 



3. The Board of Directors hereby appropriates all CJD Revenues to the Trustee for 
application in accordance with the Financing Agreement. 

4. The District shall, and the officials, agents and employees of the District are 
hereby authorized and directed to, take such further action, and execute such other documents, 
certificates and instruments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolution, and to carry out, comply with and perform the duties of the District 
with respect to the annual budget requirements of the CID Act. 

5. This Resolution shall talce effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. All capitalized terms not defined 
herein shall have the same meaning attributed to them in the Financing Agreement 

2 ,->.vi 
Approved this .... l::r-day ofMay, 2013. 

(SEAL) 

ATTEST: 

Frrull~ 
Secretary of the Board of Directors 

11412738 

Michael L. Anthon, 
Chairman of the Board of Directors 
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Budget 

SEE ATTACHED 



LOUGHBOROUGH COMMONS 
COMMUNITY llvlPROVEMENT DlSTRlCT 

April 1. 2013 

Vhl CERTJFJEDJ.,JAJL NO. 91 7199 9991 7032 6966 6665 
RETURN RECEIPT REQUESTED 
Lewis E. Reed, President 
SL Louis City Board of Aldermen 
1200 Market Street 
SL Louis, MO 63103 

Re: Loughborougl1 Commons Community Improvement District (the "District"') 
Budget 

Dear President Reed: 

Pursuant to Section 67.1471 of the Missouri Revised Stat\ltes, no earlier thwi one hundred eighty 
days (January l} and no latertbnn ninety dnys {April l) prior to the first day of tile fiscal year (July 1) the 
board of the District shall submit to the St Louis City Board of Aldermen (the "Board of Aldennen") n 
proposed annual budget, setting forth expected expenditures, rev~nues, and rates of assessments nnd 
t!l..-xes, if any, for such fiscal yenr. The Board of Aldennen may review and comment to the.board on this 
proposed budget,. but if such comments ure given, the Board of Aldennen shall provide such written 
comments to the board no later them sixty (60) days prior to the first dny of the fiscal year. 

Enclosed herewith please find n draft budget for the District for the fiscal year ending June 30, 
2014 for review and comment by the Board of Aldermen. 

If you have any questions or comments, please do not hesitnte to cnll. 

Enclosure 

Very truly yours: 

LOUGHBOROUGH COM!.v!ONS COMMUNITY 
IMPROVEMENT DISTR1CT 

. 

By: 1 dJ (/Jt//LM!l 6 
Jill Duchinsl.-y, Treasurer 

cc: Patricia "Wharton, Greensfelder, HemJter & Gale, P.C. 
Trncy R. Ring. Greensfelder. Hemker & Gale, P.C. 



LOUGHBOROUGHCONIMONS 
COMMUNITY IMPROVKMENT DISTRICT 

FISCAL YEAR JULY 1, 2013 TO JUNE 30, 2014 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY> TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of on election 
held on Tuesday, September 26, 2006, as certified by the St. Louis City Boord ofElection Commissioners 
September 28, 2006, the qualified voters of !he District approved the imposition of a sales and use tax 
pursuant to Section 67.1545 of the CID Act in nn nggregate nmount equnl to 1.000% (the "CID Sales 
Tax") for the purpose of financfng the costs of certElin community improvements and paying the costs of 
fonnntion and operntion oftbe District 

On December 22, 2006, ilie District approved Resolution No. 2006--05 wh icl1 authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same mn.y be nmencled from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obllgntions to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District nnticipntes collecting approximately $310,000 of tax revenues from the CID Sales Tax in the 
2013-2014 Budget Year. lt is hereby requested that such tax revenues be appropriated for transfer to 
U1YIB Bank. N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, tl1e 
Industrial Development Authority, nnd the City of St. Louis. The CID Sales Ta.x will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District 11.nd the Trustee. 

Tbe Dislrict budget for the fiscal year endiag June 30, 2014 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption n11d npprovnl. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balnnces) nnd estimated total expenditures and transfers-out of certain funds for the 2013-2014 Budget 
Year nnd the three years ne:hi preceding is set forth below: 

2013-2014 2012-2013 2011-2012 2010-:Wll 
BUDGET BUDGET ACTUAL ACTUAL 

TOTAL RECEIPTS $310,009 $330,009 $329,495 $303,594 

TOTAL DISBURSEMENTS: 
Debt Service {$287,109) ($307,109) ($326,605) ($259,977) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) (7,900) (4,430) {3,548) 
and costs 

1168154-vl 



Loughborough Commgns Community Improvement Dlnlrlr:1 
Operan1111 Budoet 

for1tu: Fli;ccl Yuor Julyi. 2013 through Juno JO, 2014 

ReVl!nues Under Bond lndcrnum Revenues Undor Sopplomenla! Tru&l lndenlurn 
Nole 

Payment 
Debt Account er Re<femption 

Debt Service Eicn"" Special Debi Act:cunttlf 
SJ)!!clal Trust Revenue Opura!lng Se,v!c,e Rl!SCMI Pro]OCI Rebate Revenue Trust Revenue Clµ~r::iUng S=lci, OabtSnJVka Pro)ent Surplus 

Fund Fund Fund Fund ~~ ~ ~ ~ ~ ~ Fund Fund ~ .J'.!!!]L 
Beginning Balance 90,000 

SumlfTill)I er Receipt,; 
Salas Tax Rnvcmu: :llll,000 
Nate Prnconds 
tntorast EBmlno• !I 
From Spcclnl Trus1 Fund 310,009 

From RavPnue Fund 15,000 2B7,1D9 

Total Recc:lpl!l and Beglnnlno Balance 310,009 qoo.oog 15.000 2B7,109 __ o ____ o __ _ o __ __ o __ __ o _ __ o __ __ o __ 
D 0 __ o __ __ o_ 

Summ:>11/ a! Dl•b=mcn\!i 
To Rovenue Fund lJ10,009) 

To Operntlng Fund (15,000] 

To Deb! Servft:c Rind (207,109) 

To Debi SeJVh:e Reseiva Fund 
To Project fund 
To Roba\1! Fund 
io Exce,ss Revenue Fund 
OparaUng Expenses: 

!lank Fees (SO) 
Admlnh;\r::,live Cost& {7,900) 14,950) 
Insurance Expenses 
Lennl EKpensct: 15,000) 

Audit Fee (5,000) 

PrnJm:t Exp~n:;c,.; 
Debt Instrument - Cost of u,,;uam:,:, 
Oabt 51!111lc, (287,109) 

Total Dlsburscmcnl!: {:!1D1CD9} 131D,009) (15,DDDl (2B7.10!1} 
__ o ____ o __ __ o_ __ o __ __o _ __o _ __ o __ 

0 0 
__ a __ 
~ 

Ollior Fmmicing Sour= {U•esl 

Tr.m"1'et& In 310,009 400,000 15,000 2D7,1D9 0 0 0 0 0 D D D D 0 0 
Transfers Oul {310,009) (J10,0D~) (15.0DO) {287,109} 0 ti 0 0 0 0 D D 0 0 0 

Eot!ino Balanm 0 90,00D D D __ o ____ a __ __ o _ __ o ____ a _ __o_ __ ll __ 
D D __ o __ __ o_ 

•CID Portion of CJD Snfi,s TnK Rev•nuen 

t0:11131» 



LOUGHBOROUGH COMMONS 
COMMUNJTY IMPROVEMENT DISTRJCT 

April I, 2013 

VIA CERTJFJEDMAILNO. 91 7199 9991 7032 6966 6672 
RETURN RECEIPT REQUESTED 
Alderman Matt Villa 
SL Louis City Board of Aldermen 
City Hall, Room 230 
12DO Market Street 
St. Louis, MO 631 03 

Re: Loughborough Commons Community 11:uprovemcnt District (the "District") 
Budget 

Deur Aldennnn Villa: 

Pursuant to Section 67.1471 oflhe Missouri Revised Statutes, no earlier than one hundred eighty 
days (Janua:iy 1) and no later than ninety days {April I) prior lo the first day of the fiscal year {July 1) the 
board of the District shall submit to U1e St. Louis City Board of Aldennen (the "Boo.rd of Aldermen~') a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
taxes, if nny, for such fiscal year: Tbe Board of Aldermen may review nnd comment to the board on this 
proposed budget, but if such comments w-e given, the Board of Aldermen shall provide such written 
comments to tl1e board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 3 O. 
2014 for review and comment by the Board of Aldennen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNlTY 
lMPROVEMENT DISTlUCT 

By: 

cc: Patricia Wlrnrton, Greensfelder, Hemker & Gale, P.C. 
Tracy R. Ring, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COM1VIONS 
COMJ.V.IUNlTY Il\1PROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2013 TO JUNE 30, 2014 
BUDGET 1\/IESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the offii::ial IBsuJts of the moil-in ballot from the qualified voters of the District of nn election 
.held on Tuesday, September 26, 2006, as certified by the St Louis City Board ofElection Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use ta.-.;: 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing die costs of certain community improvements and paying the costs of 
fonnulion and operation of the District 

On December 22, 20D6, the District approved Resolution No. 2006-05 which autl10rized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"'). 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, tbe 
Developer agreed to construct and implement the Project (ns defined in the Agreement), [l!Jd the District 
agreed to issue obligations to reimburse the Developer for such costs. The District begnn issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $310,000 of tax revenues from the ClD Soles Tax in the 
2013-2014 Budget Year. It is hereby requested tltat such tnx revenues be approprinled for transfer to 
urvrn Bank, N.A. (the '·Trustee") pmsuant to tl1e Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Ta~ will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District nnd tbe Trustee. 

The District budget for the fiscal year ending June 30, 2014 will be submitted tot.he City of St Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for the 2013-20[4 Budget 
Year and the tluee years ne.'>.t preceding is set forth below: 

2013-W14 20U-20I3 .2011-2012 2010-2011 

BUDGET BUDGET ACTUAL ACTUAL 

TOTAL RECEIPTS $310,009 $330,009 $329,495 $303,594 

TOT AL DISBURSEMENTS~ 
Debt Service Gli287,109) {$307,109) ($326,605) ($259.977) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) (7,900) (4,430) (3,548) 
and costs 

1 !6&154-v 1 



Patricia A. Wharton 

/~ 

/ ':rom: Duchinsky, Jill <jduchinsky@Descogroup.com> 
Monday, October 28, 2013 6:26 PM Sent: 

To: 
Cc: 
Subject: 
Attachments: 

Hi Brian, 

'Krippner, Brian P.' C.. u.M j5,) 
Wildhaber, Kathleen (DESCO); Patricia A. Wharton 

Loughborough Commons Statement of Receipts and Disbursements 
Loughborough Commons CID Stmt of Receipts and Disbursements_ 2013_RB.pdf 

Please see the attached Statement of Receipts and Disbursements for Loughborough Commons CID for the year ended 
June 30, 2013. 

Please contact me with any questions. 

Thank you, 
Jill 

Jill Duchinsky 
Controller 
The DESCO Group, Inc. 
314.994.4221 
jduchinsky@descogroup.com 

1 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 
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RubinBrowrr 

Accountants' Compilation Report 

The Board of Directors 
Loughborough Commons Community 

Improvement District 
St. Louis, Missouri 

RubinBrown LLP 

Certified Public Accountants 
& Business Consultants 

One North Brentwood 
Salnt Louis, MO 63105 

T 314.290.3300 
F 314.290.3400 

W rubinbrown.com 
E info@rubinbrown.com 

We have compiled the accompanying statement of receipts and disbursements on the cash 
basis of Loughborough Commons Community Improvement District (the District) for the 
year ended June 30, 2013. We have not audited or reviewed the accompanying financial 
statement and, accordingly, do not express an opinion or provide any assurance about 
whether the financial statement is in accordance with the cash basis of accounting. 

Management is responsible for the preparation and fair presentation of the financial 
statement in accordance with the cash basis of accounting and for designing, 
implementing, and maintaining internal control relevant to the preparation and fair 
presentation of the financial statement. 

Our responsibility is to conduct the compilation in accordance with Statements on 
Standards for Accounting and Review Services issued by the American Institute of 
Certified Public Accountants. The objective of a compilation is to assist management in 
presenting financial information in the form of a financial statement without undertaking 
to obtain or provide any assurance that there are no material modifications that should be 
made to the financial statement. 

Management has elected to omit substantially all of the disclosures ordinarily included in a 
financial statement prepared in accordance with the cash basis of accounting. If the 
omitted disclosures were included in the financial statement, they might influence the 
user's conclusions about the District's receipts and disbursements. Accordingly, the 
financial statement is not designed for those who are not informed about such matters. 

~LLP 

October 25, 2013 



Receipts 

LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

STATEMENT OF RECEIPTS AND DISBURSEMENTS 
ON THE CASH BASIS 

For The Year Ended June 30, 2013 

Sales tax receipts 
Interest income 

Total Receipts 

Disbursements 
Debt payments 
Professional fees, services and costs 

Total Disbursements 

Excess Of Disbursements Over Receipts 

Cash Balance - Beginning Of Year 

Cash Balance - End Of Year* 

* Includes a 24% interest in restricted debt reserve account 

See the accompanying compilation report dated October 25, 2013. 

$ 289,516 
7 

289,523 

304,675 
7,133 

311,808 

(22,285) 

502,571 

$ 480,286 

Page 2 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

March 31, 2014 

VIA CERTIFIED !11AIL NO. 
RETURN RECEIPT REQUESTED 
Lewis E. Reed, President 
St. Louis City Board of Aldermen 
1200 Market Street 
St. Louis, MO 63103 

9171 9690 0935 0074 7800 34 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear President Reed: 

Pursuant to Section 67 .14 71 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January 1) and no later than ninety days (April 1) prior to the first day of the fiscal year (July 1) the 
board of the District shall submit to the St. Louis City Board of Aldermen (the "Board of Aldermen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
taxes, if any, for such fiscal year. The Board of Aldermen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldermen shall provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 
2015 for review and comment by the Board of Aldermen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT 

By: Ji~~h~~1· 
cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2014 TO JUNE 30, 2015 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
held on Tuesday, September 26, 2006, as certified by the St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use tax 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
formation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $310,000 of tax revenues from the CID Sales Tax in the 
2014-2015 Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax will then be allocated to 
the various accounts ru1d funds as required by the Trust Indenture between the District and the Trustee. 

The District budget for the fiscal year ending June 30, 2015 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for the 2014-2015 Budget 
Year and the three years next preceding is set forth below: 

2013-2014 2013-2014 2012-2013 2011-2012 
BUDGET BUDGET ACTUAL ACTUAL 

TOT AL RECEIPTS $310,007 $310,009 $289,523 $329,495 

TOTAL DISBURSEMENTS: 
Debt Service ($287,109) ($287,109) ($304,675) ($326,605) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) ($7,900) (7,133) (4,430) 
and costs 

I 168154-vl 



Loughborough Commons Community .... provement Dlslrlct 
Operating Budget 

For \he Fiscal Year July 1, 2014 through June 30, 2015 

Revenues Under Bond lndenlUre Revenues Under Supplemental Trust Indenture 

Note 
Payment 

Deb\ Account of Redemption 
Debt Service Excess Special Debt Account or 

Special Trust Revenue Operating Service Reserve Project Rebate Revenue Trust Revenu Operating Service Deb\ Service Project Surplus 
Fund Fund Fund Fund Fund Fund ~ Fund ~ e Fund Fund Fund Fund ~ Fund --------

Beginning Balance 60,000 

Summary or Receipts 
Sales Tax Revenue 310,000 
Note Proceeds 
Interns\ Earnings 7 
From Special Trust Fund 310,007 
From Revenue Fund 15,000 287,107 

Total Receipts and Beginning Balance 310,007 370,007 15,000 287,107 __ o ____ o __ __ o_ 0 0 __o_ 0 0 0 __ o __ __ o_ 

Summary of Disbursements 
To Revenue Fund (310,007) 
To Operating Fund (15,000) 
To Debt Service Fund (287,107) 
To Debi Service Reserve Fund 
To Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Operating Expenses: 

Bank Fees (50) 
AdmlnlslraUve Costs (7,900) (4,950) 
Insurance Expenses 
Legal Expenses (5,000) 
Audit Fee (5,000) 

Project Expenses 
Debt Instrument - Cost of Issuance 
Debt Service (287,107) 

Total Disbursements !310,007) (310,007) !15,000) (287,107) __ o ____ o __ __ o_ 0 0 __ o_ 0 0 0 
__ o __ __ o_ 

Other Financing Sources (Uses) 

Transfers In 310,007 370,007 15,000 287,107 D 0 0 0 0 0 0 0 0 0 0 
Transfers Out (310,007) (310,007) (15,000) (287,107) 0 0 0 0 0 0 0 0 0 0 D 

Ending Balance 0 60,000 0 0 __ o ____ o __ __ o _ 0 __ o _ __ o __ 0 0 0 0 D 

·ctD Portion or CID Sales Tax Revenues 

1036304 



LOUGHBOROUGH COMMONS 
COMMUN1TY IMPROVEMENT DISTRICT 

March 31, 2014 

VIA CERTIFIED MAIL NO. 
RETURN RECEIPT REQUESTED 
Lewis E. Reed, President 
St. Louis City Board of Aldermen 
1200 Market Street 
St. Louis, MO 63103 

9171 9690 0935 0074 7800 34 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear President Reed: 

Pursuant to Section 67.14 71 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January 1) and no later than ninety days (April 1) prior to the first day of the fiscal year (July 1) the 
board of the District shall submit to the St. Louis City Board of Aldermen (the "Board of Aldermen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
taxes, if any, for such fiscal year. The Board of Aldermen may review and cmrunent to the board on this 
proposed budget, but if such comments are given, the Board of Aldermen shall provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 
2015 for review and comment by the Board of Aldennen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT 

By: Ji~~}!:~1 
cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2014 TO JUNE 30, 2015 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
held on Tuesday, September 26, 2006, as certified by the St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use tax 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing tl1e costs of certain community improvements and paying the costs of 
fonnation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer''), 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $310,000 of tax revenues from the CID Sales Tax in the 
2014-2015 Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District and the Trustee. 

The District budget for the fiscal year ending June 30, 2015 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for the 2014-2015 Budget 
Year and the three years next preceding is set forth below: 

2013-2014 2013-2014 2012-2013 2011-2012 
BUDGET BUDGET ACTUAL ACTUAL 

TOTAL RECEIPTS $310,007 $310,009 $289,523 $329,495 

TOTAL DISBURSEMENTS: 
Debt Service ($287,109) ($287,109) ($304,675) ($326,605) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) ($7,900) (7,133) (4,430) 
and costs 

1168154-vl 



Loughborough Commons Communlly u,,provement Dlstrlct 
Operating Budget 

For \he fiscal Year July 1, 2014 through June 30, 2015 

Revenues Under Bond Indenture Revenues Under Supplemental Trust Indenture 

Note 
Payment 

Debt Account of Redemption 
Debt Service Excess Special Debi Account of 

Special Trust Revenue Operating Service Reserve Project Rebate Revenue Trust Revenu Operating Service Debt Service Project Surplus 
Fund Fund Fund Fund ~~ ~ Fund ~ e Fund Fund Fund Fund Fund Fund 

Beginning Balance 60,000 

Summary of Receipts 
Sales Tax Revenue 310,000 
Nole Proceeds 
Interest Earnings 7 
From Special Trust Fund 310,007 
From Revenue Fund 15,000 287,107 

Total Receipts and Beginning Balance 310.007 370.007 15,000 267,107 __ o ____ o __ __ o_ 0 0 __ o_ 0 0 0 0 0 

Summary of Disbursements 
To Revenue Fund (310,007) 
To Operating Fund (15,000) 
To Debt Service Fund (287.107) 
To Debi Service Reserve Fund 
To Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Operating Expenses: 

Bank Fees (50) 
AdmlnlslraUve Costs (7,900) (4,950) 
Insurance Expenses 
Legal Expenses (S,000) 
Audit Fee (5,000) 

Project Exponses 
Debt Instrument - Cost of Issuance 
Debt Service (287,107) 

Total Disbursements !310,007! !310,007! !15,000! (287,107) __ o ____ o __ __ o_ 0 __ o_ __ o _ 0 0 0 __ o __ __ o _ 

Other Financing Sources (Uses) 

Transfers In 310,007 370,007 15.000 287,107 0 0 0 D 0 0 0 0 0 0 D 
Transfers Out (310,007} (310,007) (15,000) (287,107) 0 0 0 0 0 0 0 0 0 0 0 

Ending Balance 0 60,000 0 0 __ o ____ o __ __ o _ 0 __ o_ 0 0 0 0 0 0 

·CID Portion of CID Sales Tax Revenues 
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LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

Notice of Open Meeting of the Board of Directors 

Notice is hereby given that the Board of Directors of Loughborough Commons Community 
Improvement District will conduct a meeting at 2:00 p.m. on Wednesday, May 28, 2014, at the 
offices of Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, to consider and act upon the following: 

1. Roll Call 

2. Adoption of Resolution No. 2014-01, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE 
MEETING OF THE BOARD OF DIRECTORS HELD ON MAY 28, 2013. 

3. Adoption of Resolution No. 2014-02, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS. 

4. Adoption of Resolution No. 2014-03, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2015. 

5. New business. 

6. Discussion regarding setting date, time and place for the next meeting of the Board of 
Directors. 

Some of the Board of Directors may participate by telephone or other electronic means. Any 
member of the public may observe and attend the meeting at the office identified above. 
Representatives of the news media may obtain copies of this notice by contacting: Patricia 
Wharton, c/o Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, 314-335-6834. Persons with disabilities wishing to attend may contact Patricia 
Wharton at the address and telephone number provided above prior to the meeting if 
accommodations are required. 

#414488 



AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, Patricia Wharton, counsel to the Loughborough Commons Community Improvement 
District, being first duly sworn, state and certify that the attached notice of the meeting of the 
Board of Directors of the Loughborough Commons Community Improvement District to be held 
at 2:00 p.m. on May 28, 2014, (1) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent place at the offices of Greensfelder, Hemker & 
Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, Missouri 63102, which is easily 
accessible to the public, and (2) was made available to any representative of the news media who 
requested notice of the meeting. 

Patricia Wharton, counsel to the 
Loughborough Commons Community 
Improvement District 

Subscribed and sworn to before me this o(lt:hday of May, 2014. 

JENNIFER M. JONES 
My Commission Expires 

August 28, 2016 
St. Louis County 

Commission #12388909 

My commission expires: 

#414488 



AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, David W. Sweeney, Clerk to the Board of Aldermen of the City of St. Louis, Missouri, 
being first duly sworn, state and certify that the attached notice of the meeting of the Board of 
Directors of the Loughborough Commons Community Improvement District to be held at 2:00 
p.m. on May 28, 2014, (1) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent place at St. Louis City Hall, 1200 Market Street, 
St. Louis, Missouri 63103, which is easily accessible to the pub!" , d (2) was made available to 
any representative of the news media who requested · ce of e ting. 

of St. Louis, Missouri 

Subscribed and sworn to before me thisJ:j__ day of May, 2014. 

~ULJL 
(SEAL) 

My commission expires: 

#414488 

Notary~· 

SHERRI E. BILL 
~ "'m:r:=SeaJ 

CIIIIOl11111'1jjj'lllllsSfoieltlftnNldlNI for St. Louis Cfty 
My Commission Expires: March 18, 2017 

Commission Number.13237439 



RESOLUTION NO. 2014-01 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON MAY 28, 2013 

WHEREAS, pursuant to the Community Improvement District Act, Sections 
67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the 
City of St. Louis, Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the "Ordinance"), establishing the Loughborough Commons Community Improvement 
District (the "District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of the owners ofrecord of more than fifty percent (a) by assessed value of all real 
property within the District, and (b) per capital of all real property owners within the 
District, the Mayor of the City appointed members of the board of directors of the District 
serving such terms as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article IV of the Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunshine Law of the State of Missouri; and 

WHEREAS, pursuant to Section 610.020.7 of the Revised Statutes of Missouri, 
the Sunshine Law requires that minutes of meetings be taken and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DIRECTORS OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

l. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on May 28, 2013, attached hereto as Exhibit A 
and directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

3. This resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow] 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Approved this L-~ day of May, 2014. 

(SEAL) 

ATTEST: 

#414489 

Michael L. Anthon, 
Chairman of the Board of Directors 



Exhibit A 
Minutes of the May 28, 2013 Meeting of the Board of Directors 

SEEAITACHED 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY 28, 2013 

A meeting of the Board of Directors of the Loughborough Commons Community Improvement 
District ("District") was held at 10 South Broadway, Suite 2000, St. Louis, Missouri 63102, on Tuesday, 
May 28, 2013 at 10:30 a.m. 

1. Roll Call 

The following members of the Board of Directors were present in person or via telephone conference and 
thereby constituted a quorum of the Directors: 

Michael L. Anthon 
Franklin Sears 
David Ramirez 
Christopher P. Bertel 
Jill Duchinsky 

The following guests of the Board of Directors were present: 

Tracy R. Ring - Greensfelder, Hemker & Gale, PC, District Counsel 
Kathleen Wildhaber - The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of ratifying the Minutes of the May 30, 2012 meeting of the Board of Directors of the 
District came on for consideration and was discussed. After consideration and discussion by the Board, 
Director Sears moved for the adoption of Resolution No. 2013-01, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT 
DISTRICT RATIFYING THE MINUTES OF THE MEETING OF THE BOARD OF 
DIRECTORS HELD ON MAY 30, 2012. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was passed by the 
following vote: 
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Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 
Franklin Sears 
Christopher Bertel 

Nay: None 



Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then signed by the 
Chairman and attested and certified by the Secretary. 

B. The matter of electing the officers of the District came on for consideration and was discussed. 
After consideration and discussion by the Board, Director Sears made a motion for the adoption of 
Resolution No. 2013-02, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT 
DISTRICT ELECTING OFFICERS. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was passed by the 
following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 
Franklin Sears 
Christopher Bertel 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then signed by the 
Chairman and attested and certified by the Secretary. 

C. The matter of approving an annual budget for the fiscal year beginning July 1, 2013 and ending 
June 30, 2014 came on for consideration and was discussed. After consideration and discussion by the 
Board, Director Sears made a motion for the adoption of Resolution No. 2013-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT 
DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING JUNE 30, 2014. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was passed by the 
following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 
Franklin Sears 
Christopher Bertel 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then signed by the 
Chairman and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, no new business matters came on for 
consideration. 
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4. Discussion regarding next Annual Meeting 

All parties present acknowledged the next Annual Meeting would be held in May of 2014. 

5. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Bertel and unanimously ca1ried by the Board of 
Directors, the meeting was adjourned. 

of Directors 

11413092 - 3 -



RESOLUTION NO. 2014-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67 .1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all property owners within the District, the Mayor of the City 
appointed the Board of Directors of the District serving such terms as designated by the Mayor 
of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set forth opposite his or her name, each to hold such office until the next annual meeting of the 
Board of Directors of the District, or until said individual no longer serves as a member of the 
Board of Directors of the District, or until his or her successor shall have been duly elected; 

Chair: 
Treasurer: 
Vice Chair: 
Secretary: 

Michael L. Anthon 
Jill Duchinsky 
Christopher P. Bertel 
Franklin Sears 

2. The District shall reimburse each officer of the District for his or her reasonable 
out-of-pocket expenses incurred in the performance of their duties as such officer. 

3. The District officers are hereby authorized to take such actions and file such 
reports as are required under the CID Act. 

4. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this 2'...Sf~day of May, 2014. 

(SEAL) 

ATTEST: 

#414490 

Michael L. Anthon, 
Chairman of the Board of Directors 



RESOLUTION NO. 2014-03 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 

JUNE 30, 2015 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67 .1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all real property owners within the District, the Mayor of the City 
appointed members of the board of directors of the District (the "Board of Directors") serving 
such terms as designated by the Mayor of the City; and 

WHEREAS, pursuant to Section 67.1471. l of the CID Act and District Resolution 2006-
01, the District's fiscal year is July 1 - June 30; and 

WHEREAS, pursuant to Section 67 .14 71.2 of the CID Act, the District is required to 
submit a proposed annual budget to the City for review and comment; and 

WHEREAS, pursuant to Section 67.1471.3 of the CID Act, the District is required to 
adopt an annual budget; and 

WHEREAS, pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis dated as of November 1, 2007 (the 
"Financing Agreement"), the Treasurer of the District shall include in the budget proposal 
submitted to the Board of Directors of the District a request for an appropriation of the CID 
Revenues for transfer to the Trustee; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The District acknowledges that it has submitted a proposed budget to the City for 
review and comment for the fiscal year beginning July 1, 2014 and ending June 30, 2015 and 
that the City provided no comments thereto. 

2. Each member of the Board of Directors acknowledges that he or she has received 
and reviewed, and the District hereby approves, the budget in substantially the form attached 
hereto as Exhibit A. 
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3. The Board of Directors hereby appropriates all CID Revenues to the Trustee for 
application in accordance with the Financing Agreement. 

4. The District shall, and the officials, agents and employees of the District are 
hereby authorized and directed to, take such further action, and execute such other documents, 
certificates and instruments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolution, and to cany out, comply with and perform the duties of the District 
with respect to the annual budget requirements of the CID Act. 

5. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. All capitalized terms not defined 
herein shall have the same meaning attributed to them in the Financing Agreement. 

Approved this ~day of May, 2014. 

Michael L. Anthon, 
(SEAL) Chairman of the Board of Directors 
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LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

March 31, 2014 

VIA CERTIFIED MAIL NO. 
RE,TURN RE,CEIPT REQUESTED 
Lewis E. Reed, President 
St. Louis City Board of Aldermen 
1200 Market Street 
St. Louis, MO 63103 

9171 9690 0935 0074 7800 34 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear President Reed: 

Pursuant to Section 67.1471 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January 1) and no later than ninety days (April l) prior to the first day of the fiscal year (July 1) the 
board of the District shall submit to the St. Louis City Board of Aldermen (the "Board of Aldermen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
taxes, if any, for such fiscal year. The Board of Aldermen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldennen shal I provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 
2015 for review and comment by the Board of Aldennen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COivlMUNITY 
IMPROVEMENT DISTRICT 

By: 0~ {uciwti~ 
.Till Duchinsky, TreasJ1r 

cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2014 TO JUNE 30, 2015 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
held on Tuesday, September 26, 2006, as certified by the St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use ta.'< 

pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing tl1e costs of certain community improvements and paying the costs of 
formation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $310,000 of tax revenues from the CID Sales Ta.x in the 
2014-2015 Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax will then be allocated to 
the various accounts and funds as required by the Trust Indenture between the District and the Trustee. 

The District budget for the fiscal year ending June 30, 2015 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for the 2014-2015 Budget 
Year and the three years next preceding is set forth below: 

2013-2014 2013-2014 2012-2013 2011-2012 
BUDGET BUDGET ACTUAL ACTUAL 

TOT AL RECEIPTS $310,007 $310,009 $289,523 $329,495 

TOTAL DISBURSEMENTS: 
Debt Service ($287,109) ($287,109) ($304,675) ($326,605) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) ($7,900) (7,133) (4,430) 
and costs 
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Loughborough Commons Community Improvement Dlstrlc\ 
Operating Budget 

Forthe Fiscal Year July 1, 2014 through June 30, 2015 

Revenues Under Bond Indenture Revenues Under Supplemental Trust Indenture 

Note 
Payment 

Debi Account of Redemption 
Debt Service Excess Special Debt Account or 

Special Trust Revenue Operating Service Reserve Project Rebate Revenue Trust Revenu Opera1lng Service Debt Service Project Surplus 
Fune! Fund Fund Fund ~~ ~ Fund ~ o Fund Fund Fund Fund ~ ~ 

Beginning Balance 60,000 

Summary of Receipts 
Sales Tax Revenue 310,000 
Note Proceeds 
lnterast Earnings 7 
From Special Tru•I Fund 310,007 
From Revenue Fund 15,000 287,107 

Total Receipts and Beginning Bal.:!nce 310,007 370,007 15,000 2B7,1D7 __ o ____ o __ __ o_ 0 0 __ o __ 
0 0 0 __ o __ __ o_ 

Sumlll8!)' or Disbursements 
To Revenu~ Fund (310,007) 
To Operating Fund (15,000) 
To Debt Seivtce Fund (287,107) 
To Debt Service Reserve Fund 
To Project Fund 
To Rebate Fund 
To Execs• Revanue Fund 
Operating Expenses: 

Bank Fees (50) 

AdmlnlslraUve Cos1s {7,900) (4,950) 

lnsurance Expenses 
Legal Expenses (5,000) 

Audit Fee (5,000) 
Project Expenses 
Debt tnotrumenl - Cool of Issuance 
Debi Service (287,107) 

Total O!sbursemenls (310,007) (310,007) j15,000) j287.10Z} __ o ____ o __ __ o_ 0 0 __o_ 0 0 0 __ o __ __ o_ 

Other Financing Sources (Uses) 

Transfers In 310,007 370,007 15,000 287,107 0 0 0 D 0 0 0 0 0 0 0 
Transfers Out {310,007) (310,007) (15,000) (287,107) 0 0 0 0 0 0 0 0 0 0 0 

Ending Balance 0 so,ooo 0 D __ o ____ o __ __ o_ __ o __ __ o_ __ o __ 0 0 0 __ o __ __ o_ 

"CID Portion of CIO Sales Tax Revenues 
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LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DlSTRJCT 

March 31, 20 l 4 

9171 9690 0935 0074 7800 27 -----VIA CERTIFIED 1\1AIL NO. 
RETURN RECEIPT REQUESTED 
Alderman Matt Villa 
St. Louis City Board of Aldermen 
City Hall, Room 230 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear Alderman Villa: 

Pursuantto Section 67.1471 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January 1) and no later than ninety days (April 1) prior to the first day of the fiscal year (July 1) the 
board of the District shall submit to the St. Louis City Board of Aldennen (the "Board of Aldermen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
taxes, if any, for such fiscal year. The Board of Aldennen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldennen shall provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 
2015 for review and comment by the Board of Aldermen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNlTY 
IIVlPROVEMENT DISTRJCT 

By 1 Lij [lidllJl1(1 
Jill Duchinsky, Treasurer 

cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2014 TO JUNE 30, 2015 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District ofan election 
held on Tuesday, September 26, 2006, as certified by lhe St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use tax 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
formation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $310,000 of tax revenues from the CID Sales Tax in the 
2014-2015 Budget Year. It is hereby requested that such ta."\'. revenues be appropriated for transfer to 
U:MB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax: will then be allocated to 
the vaiious accounts and funds as required by the Trust Indenture between the District and the Trustee. 

The District budget for the fiscal year ending June 30, 20 l 5 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for t11e 2014-2015 Budget 
Year and the three years next preceding is set forth below: 

2014-2015 2013-2014 2012-2013 2011-2012 
BUDGET BUDGET ACTUAL ACTUAL 

TOT AL RECEIPTS $310,007 $310,009 $289,523 $329,495 

TOTAL DISBURSEMENTS; 
Debt Service ($287,109) ($287,109) ($304,675) ($326,605) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) ($7,900) (7,133) (4,430) 
and costs 
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Loughborough Commons Communtty Improvement Dlstrlc:1 
Operating Budge\ 

For the Fiscal Year July 1, 2014 through June 30, 2015 

Revenues Under Bond Indenture Revenues Under Supplemental Trust Indenture 

Nole 
Payment 

Debi Account of Redempllon 
Debi Service Excess Special Debt Account or 

Special Trust Revenue Operatlng Service Reserve Prefect Rebate Revenue Trust Revenu Operating Service Debi Service Project Surplus 
Fund Fund Fund Fund ~~ ~ fund Fund eFund Fund Fund Fund ~ Fund 

Beginning Balance 60,000 

Summary of Recelpls 
Sales Tax Revenue 310.000 
Nole Proceeds 
Interest Earnings 7 
From Special Trust Fund 310,007 
From Revenue Fund 15,000 287,107 

Tolal Receipts and Beginning Balance 310,007 370.007 15,000 287 107 __ o ____ o __ 0 0 0 0 0 0 0 0 0 

Summary of Disbursements 
To Revenue Fund (310,007) 
To Operating Fund (15,000) 
To Debi Service Fund (287,107) 
To Debi Service Reserve Fund 
To Project Fund 
To Rebate Fund 
To Excess Revenue Fund 
Opera!lng Expenses: 

Bank Fees (50) 
Admlnlstrallve Costs (7,900) (4,950) 

Insurance Expenses 
Legal Expenses (5,000) 
Audtt Fee (5,000) 

Project Expenses 
Debi Instrument· Cos1 of Issuance 
Debt Service (267,107) 

Total Olsbursemenls 13\0,00?} (310,007) !15,000) !287,10?} 
__ o ____ o __ __ o_ 0 __ o_ __ o_ 0 0 0 __ o __ __ o_ 

Olher Financing Sources (Uses) 

Transfers In 310,007 370,007 15,000 287,107 0 0 0 0 0 0 0 0 0 0 0 
Transfers Out (310,007) (310,007) (15,000) (287,107) 0 0 0 0 0 0 0 0 0 0 0 

Ending Balance 0 60,000 0 0 __ o ____ o __ __ o_ 0 __ o_ __ o_ 0 0 0 0 0 

·CID Portion of CtO Sales Tax Revenues 
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MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY 28, 2014 

A meeting of the Board of Directors of the Loughborough Commons Community Improvement 
District ("District") was held at IO South Broadway, Suite 2000, St. Louis, Missouri 63102, on 
Wednesday, May 28, 2014 at 2:00 p.m. 

I. Roll Call 

The following members of the Board of Directors were present in person or via telephone conference and 
thereby constituted a quorum of the Directors: 

Michael Anthon ([8) in person/ D via teleconference) 
Jill Duchinsky (!2:J in person / D via teleconference) 
David Ramirez ([8) in person/ D via teleconference) 
Franklin Sears (!2:J in person / 0 via teleconference) 

The following member of the Board of Directors was absent: 

Christopher Bertel 

The following guests of the Board of Directors were present: 

Patricia Wharton - Greensfelder, Hemker & Gale, PC, District Counsel 
Kathleen Wildhaber - The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of ratifying the Minutes of the May 28, 2013 meeting of the Board of Directors of the 
District came on for consideration and was discussed. After consideration and discussion by the Board, 
Director Sears moved for the adoption of Resolution No. 2014-01, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT 
DISTRICT RATIFYING THE MINUTES OF THE MEETING OF THE BOARD OF 
DIRECTORS HELD ON MAY 28, 2013. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a vote, and was passed by 
the following vote: 

#413092 

Michael Anthon ([8) aye/ D nay) 
Jill Duchinsky (t8J aye/ D nay) 
David Ramirez ([8) aye/ D nay) 
Franklin Sears ([8) aye/ D nay) 



Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then signed by the 
Chairman and attested and ce1iified by the Secretary. 

B. The matter of electing the officers of the District came on for consideration and was discussed. 
After consideration and discussion by the Board, Director Sears made a motion for the adoption of 
Resolution No. 2014-02, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT 
DISTRICT ELECTING OFFICERS. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a vote, and was passed by 
the following vote: 

Michael Anthon ([8J aye/ D nay) 
Jill Duchinsky (IZJ aye/ D nay) 
David Ramirez ([8J aye/ D nay) 
Franklin Sears (IZJ aye/ D nay) 

Thereupon, the Chainnan declared said Resolution duly passed and the Resolution was then signed by the 
Chairman and attested and certified by the Secretary. 

C. The matter of approving an annual budget for the fiscal year beginning July l, 2014 and ending 
June 30, 2015 came on for consideration and was discussed. After consideration and discussion by the 
Board, Director Sears made a motion for the adoption of Resolution No. 2014-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT 
DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING JUNE 30, 2015. 

Director Ramirez seconded the motion. Thereupon, the resolution was put to a vote, and was passed by 
the following vote: 

Michael Anthon ([8J aye/ D nay) 
Jill Duchinsky (IZJ aye/ D nay) 
David Ramirez (IZJ aye/ D nay) 
Franklin Sears (IZJ aye/ D nay) 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then signed by the 
Chairman and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, no new business matters came on for 
consideration. 

4. Discussion regarding next Annual Meeting 

All parties present acknowledged the next Annual Meeting would be held in May of 2015. 
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5. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made by 
Director Sears seconded by Director Anthon and unanimously caITied by the Board of Directors, the 
meetin was adjourned. 

~ 

.., 
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Patricia A. Wharton 

"Crom: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Duchinsky, Jill <jduchinsky@Descogroup.com> 
Monday, October 27, 2014 3:29 PM 
'polysubfs@auditor.mo.gov' 
Wildhaber, Kathleen (DESCO); Patricia A. Wharton 
Financial Report for Loughborough Commons CID 
Loughborough CID_Financial_Statement_06.30.14.pdf 

Please see the attached fiscal 2014 financial report for Loughborough Commons CID. 

Please contact me with any questions. 

Thank you, 
Jill 

Jill Duchinsky 

Controller 
The DESCO Group, Inc. 

314.994.4221 

jduchinsky@descogroup.com 
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FORM M0-62() (3-5-2012) 

MISSOURI LOCAL 
GOVERNMENT 

FINANCIAL STATEMENT 
5. Name of contact 

Jill Duchinsk 

7. Telephone number 

314-994-4221 

8. Fax number 

314-994-4073 

10. List up to 3 funds (other than General Fund) in the 
order you want them to appear in the Local 
Government Financial Statement (omit the word "fund") 

1. Financial Statement Summary 
for the Year Ended 

Month 
June 

2. 

3. 

4. Name of county 

6. Mailing 
address 

1. CID 

2. 

3. 

Lou hborou h Commons CID 

17-115-0002 

St. Louis Cit 

25 North Brentwood Blvd 

9. Email address 

jduchinsky@descogroup.com 

Year 
2014 

INSTRUCTIONS FOR COMPLETING FINANCIAL REPORT FOR POLITICAL SUBDIVISIONS 
State Auditor's Office 
P.O Box869 
Jefferson City, MO 65102 

OR Email to: polysubfs@auditor.mo.gov 

Part 1- FINANCIAL STATEMENT 
A. Receipts (pages 2 and 3) 

1. Property Tax - Include real, personal, and other property tax, 
but do not include any tax revenues which you collect as agent 
for another governmental entity. 

2. Sales Tax - Include any and all sales taxes by fund and type. 
Municipalities in St. Louis County should report their share of 
the county sales tax. 

3. Amusement Sales Tax - Taxes on admission tickets and on 
gross receipts of all or specified types of amusement businesses. 

4. Motor Fuel Tax - Taxes on gasoline, diesel oil, aviation fuel, 
gasohol, "ethanol," and any other fuels used in motor vehicles 
or aircraft. 

5. Public Utilities Sales Tax - Taxes imposed distinctively on 
public utilities, and measured by gross receipts, gross earnings, 
or units of service sold, either as a direct tax on consumers or 
as a percentage of gross receipts of utility. 

6. Tobacco Products Tax - Taxes on tobacco products and 
synthetic cigars and cigarettes, including related products like 
cigarette tubes and paper. 

7. Hotel/Motel and Restaurant/Meals Tax - Sales tax on 
hotel/motel and restaurant/meals. 

8. Alcoholic Beverages Licensing and Permit Taxes -
Licenses for manufacturing, importing, wholesaling, and 
retailing of alcoholic beverages. 

9. Amusements Licensing and Permit Taxes - Licenses 
on amusement businesses generally and on specific types of 
amusement enterprises or devices. 

10. Motor Vehicles Licensing and Permit Taxes -
Licenses imposed on owners or operators of motor vehicles for 
the right to use public roads. 

11. Franchise Tax (Public Utilities Tax)- Licenses 
distinctively imposed on public utilities, whether privately or 
publicly owned. 

12. Occupation and Business Licensing and Permit 
Taxes - Licenses required of persons engaged in particular 
professions, trades, or occupations. 

13. Other Licenses and Permit Fees- License and 
inspections charges on buildings, animals, marriage, guns, etc. 

14. Intergovernmental Receipts - Specify source of 
intergovernmental grants and monies received (federal, state 
or local). 

16. Charges for Services - Include fees and service revenue. 
17. Utility Receipts - Gross receipts of any water, electric, gas, 

or transit systems operated by your government, from utility 
sales and charges. 

18. Interest Earned - Interest earned from investments. 
19. Fines, Costs, and Forfeitures - Receipts from penalties 

imposed for violations of law and civil penalties. 
20. Rents - Revenues from temporary possession or use of 

government-owned buildings, land, and other properties. 
21. Donations - Gifts of cash or securities from private individuals 

or corporations. 
22. Other Receipts and Transfers - Include any other receipts 

that your political subdivision receives that would not be included 
in the above categories. 

Sections Band C Disbursements - Should be broken down. by 
function and/or object. Governments having multiple functions, (such 
as police, fire, etc.) or objects (salaries, supplies, etc.) should provide 
both (if available) and the .totals of both should agree. 
8. Disbursements By Function (pages 4 and 5) - List 

amoµnts on the line pertaining to the category or write in a 
category on one of the blank lines. 

C. Disbursements By Object (pages S and 6) - List. amounts on the line. 
pertaining to the category or write in a category on one of the blank lines. 

D. Statement Of Indebtedness (pages 6 and 7);. This section 
requests information on debt issued by your political subdivision. 
Debt outstanding at the beginning of the fiscal year, plus debt issued 
less debt retired should equal the debt outstanding at the end of the fiscal 
year. All types of debt (e.g., general obligation bonds, revenue bonds, 
leases, notes) should be reported ~ere. 

E. Interest on Debt - (page 7) -Amounts of interest paid, 
including any interest paid on short-term or non-guaranteed 
obligations as well as general obligations. 

F. Statement of Assessed Valuation and Tax Rates 
(page 7) - The assessed valuation information, will be available 
from your county. The tax rate information will pertain to the tax 
rate set for the fiscal year reported. 

Part 11- FINANCIAL STATEMENT SUMMARY (page8) -
Five columns are provided, one for the total of all funds, one for your 
General Fund, and three for any other funds which you may have.,lf you have 
funds in addition to your General Fund, such as a Debt Service, Street, Water, 
or Sewer Fund, you need to insert the name of any such fund in the blanks · 
provided. If you have more than three funds in addition to your General Fund, 
you will need to attach a separate page showing the additional funds. 

The beginning balance of each fund, plus total receipts, less total 
disbursements should equal your ending balance. Total receipts for.each 
fund should equal the total receipts shown on page 3. Total disbursements 
for each fund should equal the total disbursements shown on page.6. 

If you have any questions regarding the completion of this form, 
please feel free to call the Missouri State Auditor's Office, telephone 
(573) 751-4213. 

NOTICE- State law requires political subdivisions to file a financial report with the State Auditor's 
Office each year pursuant to Section 105.145, RSMo, and 15 CSR 40-3.030. 

CONTINUE WITH FORM ON THE NEXT PAGE 



Patt I • EINANCIAE STATEMENI 

Loughborough Commons CID 
A. Receipts FUNDS - Report in whole dollars ·. 

TOTAL 
all funds 

General CID 
Fund Fund Fund Fund 

1. Total property tax T01 $ 0 

2. Total sales tax T09 290,683 290,683 

3. Amusement sales tax T11 0 

4. Motor fuel tax T13 0 

5. Public utilities sales tax T15 0 

6. Tobacco products tax T16 0 
7. Hotel/Motel and 

restauranUmeals tax T19 0 
8. Alcoholic beverages 

licensing and permit taxes T20 0 
9. Amusement licensing and 

permit taxes T21 0 
10. Motor vehicles licensing and 

permit taxes T24 0 
11. Franchise tax 

(public utilities tax) T27 0 
12. Occupation and business 

licensing and permit taxes T28 0 
13. Other licenses and 

permit fees T29 0 
14. Intergovernmental receipts 

a. 0 

b. 0 

C. 0 

d. 0 

e. 0 

f. 0 

g. 0 

h. 0 
i. TOTAL 

Sum of lines 14a-h $ 0 0 0 0 0 

15. SUBTOTAL 
Sum of items 1-14i $ 290,683 0 290,683 0 0 

Page 2 FORM M0-62(ef) (3-5-2012) 



Batt I • E'INANCIAl.ili STATEMEN:E. Continued 

Loughborough Commons CID 
A. Receipts - Continued FUNDS - Repo,t in whole dollars 

TOTAL 
all funds 

General CID 
Fund Fund Fund Fund 

15.SUBTOTAL 
(from page 2) $ 290,683 0 290,683 0 0 

16. Charges for Services 

a. 0 

b. 0 

c. 0 
d. TOTAL 

Sum of fines 16a-c $ 0 0 0 0 0 
17. Utility receipts 

a. 0 

b. 0 

c. 0 

d. 0 
e. TOTAL 

Sum of fines 17a-d $ 0 0 0 0 0 

18. Interest earned U20 6 6 
19. Fines, costs, and 

forfeitures U30 0 

20. Rents U40 0 

21. Donations USO 0 
22. Other receipts and transfers 

a. 0 

b. 0 

c. lnterfund transfers 0 
d. TOTAL 

Sum of fines 22a-c $ 0 0 0 0 0 

23. TOTAL RECEIPTS 

Sum of items 
$1 15 through 22d 290,689$ 0 290,689 0 0 

PLEASE CONTINUE WITH DISBURSEMENTS ON PAGE 4 

Page 3 FORM M0-62(ef) (3-5-2012) 



Rart I • E'INANGIAl.:l STATEMENT. Continued 

Loughborough Commons CID 
B. Disbursements (by function) FUNDS - Report in whole dollars 

TOTAL 
all funds 

General CID 
Fund Fund Fund Fund 

1. Highways and streets E44 $ 0 
2. Financial 

administration E23 0 

3. Central administration E29 5,929 5,929 

4. Fire E24 0 

5. Parks and recreation E61 0 
6. Solid waste 

management E81 0 

7. Sewerage EBO 0 

8. Water supply system E91 0 

9. Hospitals E36 0 
10. Health 

(other than hospital) E32 0 

11. Police E62 0 

12. Judicial and legal E25 0 
13. Correctional 

institutions E04 0 

14. Probation E05 0 
15. General public 

buildings E31 0 

16. Libraries E52 0 

17. Public welfare E79 0 
18. Protective inspection 

and regulation E66 0 
19. Housing and community 

development ESO 0 
20. Economic 

development E89 0 

21. Natural resources E59 0 

22. Airports E01 0 

23. SUBTOTAL 
Sum of lines 1-22 $ 5,929 0 5,929 0 0 

Page 4 FORM M0-62(ef) (3-5-2012) 



Raft I • FINANCIAl..ii STATEMENT - Continued 

Loughborough Commons CID 
B. Disbursements (by function) FUNDS - Reporl in whole dollars 

Continued 
TOTAL 

all funds 
General CID 

: Fund Fund Fund Fund 
23. SUBTOTAL 

(from page 4) $ 5,929 0 5,929 0 0 

24. 
Electric power system E92 0 

25. Parking facilities E60 0 

26. Gas supply system E93 0 
s 

27. Transit or bus system E94 0 
28. Sea and inland port 

facilities E87 0 
29. Miscellaneous -

commercial activities E03 0 

30. Other - Specify 

a. Debt Payments 268,331 268,331 

b. 0 

C. 0 

31. lnterfund transfers 0 

32. TOTAL DISBURSEMENTS 

(by function) 
Sum of items 23-31 $ 274,260 0 274,260. 0 0 

C. Disbursements 
(by object) 

1. Salaries zoo 0 Cd 

2. Fringe benefits 0 

3. Operations 5,929 5,929 

4.SUBTOTAL 
Sum of items C1-3 $ 5,929 0 5,929 0 0 

PLEASE CONTINUE WITH DISBURSEMENTS ON PAGE 6 

Page 5 FORM M0-62(ef) (3-5-2012) 



Bart I • FINANCIAl.w STATEMENT • Gontinuecl 

Loughborough Commons CID 
B. Disbursements (by object) - FUNDS - Report in whole dollars 

Continued 
TOTAL 

all funds 
General CID 

Fund Fund Fund Fund 
4. SUBTOTAL 

(from page 5) $ 5,929 0 ' 
5,929 0 0 

5. Capital expenditures - Specify 

a. 0 
C 

b. 0 

c. 0 8 

-
d. 0 

e. 0 

f. 0 

g. 0 

6. lnterfund transfers - Specify 

a. Debt Payments 268,331 268,331 

b. 0 J 
7. TOTAL DISBURSEMENTS 

(by object) 
274.260 ,1 Sum of items 4-Sb $ 274,260 0 0 0 

FUNDS - Report in whole dollars 

Outstanding During Fiscal Year-- Outstanding 
Beginning of End of 
Fiscal Year Issued Retired Fiscal Year 

D. Statement of Indebtedness 
1. General obligation bonds 

19U 29U 39U 49U 

a. 0 

b. 0 

C. 0 

2. 2 Revenue bonds 
19U 29U 39U 49U 

a.CID Bond 1 757,200 0 224,400 532,800 

b. CID Bond 2 2,768,040 0 0 2,768,040 

C. 0 

I 4.SUBTOTAL 
Sum of items D1 and 2 3,525,240 224,400 3,300,840 

Page 6 FORM M0-62(ef) (3-5-2012) 



Part I• EINANCIAl!l STATEMENT- Continued 

Loughborough Commons CID 

D. Statement of Indebtedness FUNDS - Report in whole dollars 
Continued Outstanding DurinQ Fiscal Year-- Outstanding 

Beginning of End of 
Fiscal Year Issued Retired Fiscal Year 

3.SUBTOTAL 
(from page 6) 3,525,240 0 224,400 3,300,840 

4. Other debt - Specify 

a. Developer Note 142,500 0 0 142,500 

b. 0 

c. 0 

5. Conduit debt 0 

6. TOTAl!l STATEMENT OF INDEBTEDNESS 
Sum of items 3-5 3,667,740 0 224,400 3,443,340 

E. Interest on Debt 

1. Interest on water supply system debt 191 $ 

2. Interest on electric power system debt 192 $ 

3. Interest on gas supply system debt 193 $ 

4. Interest on transit or bus system debt 194 $ 

5. Interest on all other debt 189 $ 
F. statement of Assessed Valuation 

and Tax Rates 

1. Real estate $ 

2. Personal property 

3. State assessed railroad and utility 

TOTAL VALUATION 
4. Sum of items F1-3 $ 0 

Tax rate 
Tax Rates Funds - Specify (per $100) 

1. 

2. 

3. 

4. 

5. 

6. 

Page 7 FORM M0-62(ef) (3-5-2012) 



Rart II • EINANGIAl/8 S!FATEMENll SUMMARY! 

Loughborough Commons CID 
FUNDS • Report in whole dollars 

TOTAL 
all funds 

General CID 

Fund 
,, 

Fund Fund 

A. Beginning balance $ 480,286 480,286 

B. Total receipts 290,689 0 290,689 

C. Total disbursements 274,260 0 274,260 

D. Ending balance $ 496,715 f 0 496,715 

NOTES 
Please use this space to provide additional explanations if the space provided for 

any item was not sufficient. Be sure to reference the item number. 

Page 8 

Fund 

0 0 

0 0 

0 0 

FORM M0-62(ef) (3-5-2012) 



Patricia A. Wharton 

l=rom: 

Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Good afternoon, 

Duchinsky, Jill <jduchinsky@Descogroup.com> 
Monday, October 27, 2014 3:37 PM 
'missouridevelopment@ded.mo.gov' 
Patricia A. Wharton; Wildhaber, Kathleen (DESCO) 
Community Improvement District Annual Report 
Loughborough CID Annual Report Form_6.30.14.pdf; 2014-0528 - Loughborough 
Commons CID - Resolution 2014-01.pdf; 2014-0528 - Loughborough Commons CID -
Resolution 2014-02.pdf; 2014-0528 - Loughborough Commons CID - Resolution 
2014-03.pdf 

Please see the attached 2014 Annual Report and resolutions for Loughborough Commons CID. Please contact me with 
any questions. 

Thank you, 
Jill 

Jill Duchinsky 
Controller 
The DESCO Group, Inc. 
314.994.4221 
jduchinsky@descogroup.com 

1 



Asset 
Management 

Brokerage 

Construction 
Management 

Corporate 
Real Estate 

Development 

Property 
Management 

VIA COURIER SERVICE 

October 27, 2014 

Parrie May, City Register 
City Hall Room 118 
1200 Market Street 
St. Louis, MO 63103 

Dear Ms. May: 

Enclosed please find the annual financial report for Loughborough Commons CID for 
fiscal year ending June 30, 2014. Also enclosed are the resolutions approved during the 
fiscal year. 

If you have any questions or require any additional information, feel free to contact me at 
314-994-4221. 

Sincerely, 

(}Ji ·9Jf~wts1 
Jill Duchinsky U 
Controller 

Enclosures 

25 N. Brentwood Boulevard , St. Louis, Missouri 63105 
314/994-4444 • Fax: 314/994-4450 • descogroup.com 



MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT 

COMMUNITY IMPROVEMENT DISTRICT ANNUAL REPORT 
2014 FISCAL YEAR 

67.1471.4 RSMo "Within one hundred twenty days after the end of each fiscal year, the District shall submit a report 
to the Municipal Clerk and the Missouri Department of Economic Development stating the services provided, revenues 
collected and expenditures made by the district during such fiscal year, and copies of written resolutions approved by 
the Board during the fiscal year. The Municipal Clerk shall retain this report as part of the official records of the 
municipality and shall also cause this report to be spread upon the records of the governing body. 

Section 1: Description 

I. Name of C.I.D. Loughborough Commons Community Improvement District 

2. Name of municipality City of Saint Louis, MO 

3. Report period, from 7/1/13 to 6/30/14 

4. Name of person preparing this report Jill Duchinsky 

5. Contact information: Municipality 

a. Responsible department/ agency---------------

b. Contact person----------------------

c. Phone Fax ------------ ------------

d. Email address -----------------------
6. Contact information: C.I.D. 

a. Chief officer of the governing board Michael Anthon 

b. Phone 314-994-4452 Fax 314-994-4450 

c. Email address manthon@descogroup.com 



7. Names of the members of the governing board of the C.I.D. as of the date of the 
most recent Annual Meeting: 

Michael Anthon - Chair 

Franklin Sears - Secretary & Vice Chair 

Jill Duchinsky- Treasurer 

Chris Bertel - Vice Chair 

8. Date of the most recent Annual Meeting of the C.I.D. 5/28/14 

9. Original date of establishment of the C.I.D. 5/17 /06 

I 0. C.I.D. establishing Ordnance No. 67088 

Section 2: Purpose 

1. State the primary responsibility(s) of the C.I.D., and the specific services 
provided during the previous fiscal year. 

To assist in the completion and funding of certain transportation, utility and other 
physical improvements within the district, including the demolition of existing 
structures and the excavation, removal, grading, construction, installation, repair 
and maintenance of various transportation, parking, utility, drainage, screening 
and other related improvements. 



Section 3: Financials 

1. The C.I.D. is established as a: X Political subdivision ---
__ Not-for-profit Corporation 

2. State the total amount of C.I.D. revenues collected during the previous fiscal 
year, and list revenues by their source (special assessments, rent, fees, grants, 
etc.) 

$ Amount Source 

$290,683 Sales tax receipts 

$6 Interest 

$ 290 689 Total 

3. List all expenditures made by the C.I.D. during the previous fiscal year. 

$268,331 Debt Payments 

$5,929 Legal and accounting fees 



Section 4: Administrative 

I. Attach copies of any written resolutions approved by the governing board of the 
C.I.D. during the previous fiscal year. 

Send Report To: 

Missouri Department of Economic Development 
Attn: Community Improvement District Annual Report 
301 W. High Street, P.O. Box 118 
Jefferson City, MO 65102 
Fax 573-522-9462 
Email missouridcvelopment@ded.mo.gov 
For further information or assistance please call 573-526-8004 or 573-526-0748 



RESOLUTION NO. 2014-01 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON MAY 28, 2013 

WHEREAS, pursuant to the Community Improvement District Act, Sections 
67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the 
City of St. Louis, Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the "Ordinance"), establishing the Loughborough Commons Community Improvement 
District (the "District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of the owners ofrecord of more than fifty percent (a) by assessed value of all real 
property within the District, and (b) per capital of all real property owners within the 
District, the Mayor of the City appointed members of the board of directors of the District 
serving such terms as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article IV of the Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunshine Law of the State of Missouri; and 

WHEREAS, pursuant to Section 610.020.7 of the Revised Statutes of Missouri, 
the Sunshine Law requires that minutes of meetings be taken and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DIRECTORS OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

1. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on May 28, 2013, attached hereto as Exhibit A 
and directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

3. This resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow] 

#414489 



This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Approved this L-~day of May, 2014. 

(SEAL) 

ATTEST: 

#414489 

Michael L. Anthon, 
Chairman of the Board of Directors 



Exhibit A 
Minutes of the May 28, 2013 Meeting of the Board of Directors 

SEE ATIACHED 

#414489 



MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY 28, 2013 

A meeting of the Board of Directors of the Loughborough Commons Community Improvement 
District ("District") was held at 10 South Broadway, Suite 2000, St. Louis, Missouri 63102, on Tuesday, 
May 28, 2013 at 10:30 a.m. 

1. Roll Call 

The following members of the Board of Directors were present in person or via telephone conference and 
thereby constituted a quorum of the Directors: 

Michael L. Anthon 
Franklin Sears 
David Ramirez 
Christopher P. Bertel 
Jill Duchinsky 

The following guests of the Board of Directors were present: 

Tracy R. Ring - Greensfelder, Hemker & Gale, PC, District Counsel 
Kathleen Wildhaber - The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. The matter of ratifying the Minutes of the May 30, 2012 meeting of the Board of Directors of the 
District came on for consideration and was discussed. After consideration and discussion by the Board, 
Director Sears moved for the adoption of Resolution No. 2013-01, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT 
DISTRICT RATIFYING THE MINUTES OF THE MEETING OF THE BOARD OF 
DIRECTORS HELD ON MAY 30, 2012. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was passed by the 
following vote: 

#413092 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 
Franklin Sears 
Christopher Bertel 

Nay: None 



Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then signed by the 
Chairman and attested and certified by the Secretary. 

B. The matter of electing the officers of the District came on for consideration and was discussed. 
After consideration and discussion by the Board, Director Sears made a motion for the adoption of 
Resolution No. 2013-02, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT 
DISTRICT ELECTING OFFICERS. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was passed by the 
following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 
Franklin Sears 
Christopher Bertel 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then signed by the 
Chairman and attested and certified by the Secretary. 

C. The matter of approving an annual budget for the fiscal year beginning July 1, 2013 and ending 
June 30, 2014 came on for consideration and was discussed. After consideration and discussion by the 
Board, Director Sears made a motion for the adoption of Resolution No. 2013-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT 
DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING JUNE 30, 2014. 

Director Bertel seconded the motion. Thereupon, the resolution was put to a vote, and was passed by the 
following vote: 

Aye: David Ramirez 
Michael Anthon 
Jill Duchinsky 
Franklin Sears 
Christopher Bertel 

Nay: None 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then signed by the 
Chairman and attested and certified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, no new business matters came on for 
consideration. 

#413092 - 2 -



4. Discussion regarding next Annual Meeting 

All parties present acknowledged the next Annual Meeting would be held in May of 2014. 

5. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made 
by Director Sears, seconded by Director Bertel and unanimously carTied by the Board of 
Directors, the meeting was adjourned. 

1/413092 - 3 -



RESOLUTION NO. 2014-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all property owners within the District, the Mayor of the City 
appointed the Board of Directors of the District serving such terms as designated by the Mayor 
of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set forth opposite his or her name, each to hold such office until the next annual meeting of the 
Board of Directors of the District, or until said individual no longer serves as a member of the 
Board of Directors of the District, or until his or her successor shall have been duly elected: 

Chair: 
Treasurer: 
Vice Chair: 
Secretary: 

Michael L. Anthon 
Jill Duchinsky 
Christopher P. Bertel 
Franklin Sears 

2. The District shall reimburse each officer of the District for his or her reasonable 
out-of-pocket expenses incurred in the performance of their duties as such officer. 

3. The District officers are hereby authorized to take such actions and file such 
reports as are required under the CID Act. 

4. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

#414490 



This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this 2..Y~day of May, 2014. 

(SEAL) 

ATTEST: 

#414490 

Michael L. Anthon, 
Chairman of the Board of Directors 



RESOLUTION NO. 2014-03 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 

JUNE 30, 2015 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all real property owners within the District, the Mayor of the City 
appointed members of the board of directors of the District (the "Board of Directors") serving 
such terms as designated by the Mayor of the City; and 

WHEREAS, pursuant to Section 67.1471.1 of the CID Act and District Resolution 2006-
01, the District's fiscal year is July 1 -June 30; and 

WHEREAS, pursuant to Section 67 .14 71.2 of the CID Act, the District is required to 
submit a proposed annual budget to the City for review and comment; and 

WHEREAS, pursuant to Section 67 .14 71.3 of the CID Act, the District is required to 
adopt an annual budget; and 

WHEREAS, pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis dated as of November 1, 2007 (the 
"Financing Agreement"), the Treasurer of the District shall include in the budget proposal 
submitted to the Board of Directors of the District a request for an appropriation of the CID 
Revenues for transfer to the Trustee; and 

WHEREAS, pursuant to Section 67 .1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

l. The District acknowledges that it has submitted a proposed budget to the City for 
review and comment for the fiscal year beginning July I, 2014 and ending June 30, 2015 and 
that the City provided no comments thereto. 

2. Each member of the Board of Directors acknowledges that he or she has received 
and reviewed, and the District hereby approves, the budget in substantially the form attached 
hereto as Exhibit A. 
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3. The Board of Directors hereby appropriates all CID Revenues to the Trustee for 
application in accordance with the Financing Agreement. 

4. The District shall, and the officials, agents and employees of the District are 
hereby authorized and directed to, take such further action, and execute such other documents, 
certificates and instruments, as may be necessary or desirable to carry out and comply with the 
intent of this Resolution, and to carry out, comply with and perform the duties of the District 
with respect to the annual budget requirements of the CID Act. 

5. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. All capitalized terms not defined 
herein shall have the same meaning attributed to them in the Financing Agreement. 

Approved this ~day of May, 2014. 

Michael L. Anthon, 
(SEAL) Chairman of the Board of Directors 

#414491 



#414491 

Exhibit A 

Budget 

SEE ATTACHED 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

March 3 l, 2014 

VIA CERTIFIED MAIL NO. 
RETURN RECEIPT REQUESTED 
Lewis E. Reed, President 
St. Louis City Board of Aldermen 
1200 Market Street 
St. Louis, MO 631 03 

9171 9690 0935 0074 7800 34 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear President Reed: 

Pursuant to Section 67.1471 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January J) and no later than ninety days (April I) prior to the first day of the fiscal year (July 1) the 
board of the District shall submit to the St. Louis City Board of Aldermen (the "Board of Aldermen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
taxes, if any, for such fiscal year. The Board of Aldermen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldennen shall provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 
2015 for review and comment by the Board of Aldennen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COivlMUNITY 
IMPROVEMENT DISTRICT 

By q~ J)JdttU\~/ 
Jill Duchinsky, TreasJ1r 

cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1, 2014 TO JUNE 30, 2015 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District of an election 
held on Tuesday, September 26, 2006, as certified by the St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved the imposition of a sales and use ta.\'. 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
formation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement''). Pursuant to the Agreement, the 
Developer agreed to construct and implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $310,000 of tax revenues from the CID Sales Ta,x in the 
2014-2015 Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax will then be allocated to 
the various accounts ru1d funds as required by the Trust Indenture between the District and the Trustee. 

The District budget for the fiscal year ending June 30, 2015 will be submitted to the City of St. Louis 
Board of Aldermen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for the 2014-2015 Budget 
Year and the three years next preceding is set forth below: 

2013-2014 2013-2014 2012-2013 2011-2012 
BUDGET BUDGET ACTUAL ACTUAL 

TOT AL RECEIPTS $310,007 $3] 0,009 $289,523 $329,495 

TOTAL DISBURSEMENTS: 
Debt Service ($287,109) ($287,109) ($304,675) ($326,605) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) ($7,900) (7,133) (4,430) 
and costs 
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Loughborough commons Communlly Improvement Olslrlc\ 
Operating Budget 

For\he Fiscal Year July 1, 201411\rough June 30, 2015 

Revenues Under Bond Indenture Revenues Under Supplemental Trust Indenture 

Nole 
Payment 

Debt Account of Redemption 
Debi Service Excess Special Oehl Accoun\of 

Special Trust Revenue Operating Service Reserve Project Rebale Revenue Trust Revenu Operatfng Service Debt Service Project Surplus 
Fund Fund Fund Fund ...£!!.!lL~ ~ Fund ~ o Fund Fund Fund Fund ~ ~ 

Beginning Balance 60,000 

Summary of Receipts 
Sales Tax Revenue 310,000 
Note Proceeds 
lnterasl Earnings 7 
From Special Truol Fund 310,007 

From Revenue Fund 15,000 287,107 

Tola! Recelpls and Beginning Balance 310,007 370,007 15,000 287.107 __ o ____ o __ __ o_ 0 D __ a __ 0 a 0 __ o __ __ o_ 

summary of Disbursements 
To Revenuo Fund (310,007) 

To Operating Fund (15,000) 
To Debi Service Fund (287,107) 
To Debt Sorvfce Reserve Fund 
To Project Fund 
To Rebale Fund 
To Excc::i.::. Revenue Fund 
Operating EXpenses: 

Bank Fees {50) 

Admlnlstrauve Costs {7,900) (4,950) 
Insurance Expenses 
Legal El:pcnses (5,000) 
Audit Fee (5,000) 

Project Expenses 
Debi tnotrumenl - Cool of Issuance 
Debi Service (287,107) 

Total OlsbUrsemenls (310,007) (310,007) (15,000) (287.10:!} __ o ____ o __ _o __ 0 0 __ o_ 0 0 0 __ o __ __ o_ 

other Financing Sources (Uses) 

Transfers In 310,007 370,007 15,000 287,107 0 0 0 0 0 0 0 0 0 0 0 
Transfers Out [310,007) (310,007) (15,000) (287,107) 0 0 0 0 0 0 0 0 0 0 0 

Ending Balance 0 60,000 D 0 __ o ____ o __ D __ o __ __o_ 0 0 0 0 0 __ D_ 

·c10 Portlon or CID Sales Tax Revenues 
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LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DlSTIUCT 

March 31, 2014 

VIA CERTIFIED k!A.IL NO. 9171 9690 0935 007 4 7800 27 -----
RETURN RECEIPT REQUESTED 
Alderman Matt Villa 
St. Louis City Board of Aldermen 
City Hall, Room 230 
1200 Market Street 
St. Louis, MO 63103 

Re: Loughborough Commons Community Improvement District (the "District") 
Budget 

Dear Alderman Villa: 

Pursuant to Section 67.14 71 of the Missouri Revised Statutes, no earlier than one hundred eighty 
days (January 1) and no later than ninety days (April 1) prior to the first day of the fiscal year (July 1) the 
board of the District shall submit to the St. Louis City Board of Aldennen (the "Board of Aldermen") a 
proposed annual budget, setting forth expected expenditures, revenues, and rates of assessments and 
taxes, if any, for such fiscal year. The Board of Aldennen may review and comment to the board on this 
proposed budget, but if such comments are given, the Board of Aldennen shall provide such written 
comments to the board no later than sixty (60) days prior to the first day of the fiscal year. 

Enclosed herewith please find a draft budget for the District for the fiscal year ending June 30, 
2015 for review and comment by the Board of Aldermen. 

If you have any questions or comments, please do not hesitate to call. 

Enclosure 

Very truly yours, 

LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRJCT 

By 1 tU [1tfo,11tl 
Jill Duchinsky, Treasurer 

cc: Patricia Wharton, Greensfelder, Hemker & Gale, P.C. 



LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

FISCAL YEAR JULY 1) 2014 TO JUNE 30, 2015 
BUDGET MESSAGE 

BY 
JILL DUCHINSKY, TREASURER 

Pursuant to the official results of the mail-in ballot from the qualified voters of the District ofan election 
held on Tuesday, September 26, 2006, as certified by tl1e St. Louis City Board of Election Commissioners 
September 28, 2006, the qualified voters of the District approved Lhe imposition of a sales and use tax 
pursuant to Section 67.1545 of the CID Act in an aggregate amount equal to 1.000% (the "CID Sales 
Tax") for the purpose of financing the costs of certain community improvements and paying the costs of 
formation and operation of the District 

On December 22, 2006, the District approved Resolution No. 2006-05 which authorized the execution of 
a development agreement between the District and Loughborough Commons, L.L.C. (the "Developer"), 
as the same may be amended from time to time (the "Agreement"). Pursuant to the Agreement, the 
Developer agreed to construct a11d implement the Project (as defined in the Agreement), and the District 
agreed to issue obligations to reimburse the Developer for such costs. The District began issuing such 
obligations to the Developer in 2007. 

The District anticipates collecting approximately $310,000 of tax revenues from the CID Sales Tax in the 
2014-2015 Budget Year. It is hereby requested that such tax revenues be appropriated for transfer to 
UMB Bank, N.A. (the "Trustee") pursuant to the Financing Agreement by and among the District, the 
Industrial Development Authority, and the City of St. Louis. The CID Sales Tax will then be allocated to 
the vmious accounts and funds as required by the Trust Indenture between the District and the Trustee. 

The District budget for the fiscal year ending June 30, 2015 will be submitted to the City of St. Louis 
Board of Aldennen and the District's Board of Directors for adoption and approval. 

A summary comparative statement of estimated total receipts and transfers-in (excluding any beginning 
balances) and estimated total expenditures and transfers-out of certain funds for t11e 2014-2015 Budget 
Year and the three years next preceding is set forth below: 

2014-2015 2013-2014 2012-2013 2011-2012 
BUDGET BUDGET ACTUAL ACTUAL 

TOT AL RECEIPTS $310,007 $310,009 $289,523 $329,495 

TOTAL DISBURSEMENTS: 
Debt Service ($287,109) ($287,109) ($304,675) ($326,605) 
Operating Fund (15,000) (15,000) 
Professional Fees, Services ($7,900) ($7,900) (7,133) (4,430) 
and costs 
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Loughborough Commons Community Improvement District 
Operating Budge! 

For the Fiscal Year Jul~ 1, 2014 through June 30, 2015 

Revenues Under Bond Indenture Revenues Under Supplemental Trust Indenture 

Nole 
Payment 

Deb\ Accounl or Redemptlon 
Debt Service Excess Special Debi Account or 

Special Trust Revenue Operating Service Reserve Prefect Rebate Revenue Trust Revanu Operating Service Debi Service Project Surplus 
Fund Fund Fund Fund ~~ ~ fund ~ eFund Fund Fund Fund ~ Fund 

Beginning Balance 50,000 

Summary or Receipts 
Sales Tax Revenue 310,000 
Nole Proceeds 
Interest Earnings 7 
From Special Trusl Fund 310,007 
From Revenue Fund 15,000 287,107 

Tola\ Receipts and Beginning Balance 310,007 370.007 15,000 287107 __ o ____ o __ __ o_ 0 0 __ o __ 0 0 0 __ o __ _o __ 

Summary of Disbursements 
To Revenue Fund (310,007) 
To Operating Fund (15,000) 

To Deb\ Service Fund (287,107) 
To Debi Service Reserve Fund 
To Project Fund 
To Reba!e Fund 
To Excess Revenue Fund 
Operailng Expenses: 

Bank Fees (50) 
Admlnlstrallve Costs (7,900) (4,950) 

Insurance Expenses 
Legal Expenses (5,000) 
Audit Fee (5,000) 

Project Expenses 
Debt Instrument - Cost of Issuance 
Debt Service (287.107) 

Tola! Disbursements (310,007) (310,007) (15,000) (287,107) 
__ o ____ o __ __ o_ 0 __ o _ __ o __ 0 0 0 __ o_ __ o_ 

Olher Flnanclng Sources (Uses) 

Transfers In 310,007 370,007 15.000 267,107 0 0 0 0 0 0 0 0 D 0 0 
Transfern Out (310,007) (310,007) (15,000) (267,107) D 0 a a 0 0 0 0 0 0 0 

Ending Balance 0 60,000 0 0 __ o ____ o __ __ o_ 0 0 __ o __ 0 0 0 __ o __ 0 

"CID Portion o! CID Sales Tax Revenues 
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LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT 

Notice of Open Meeting of the Board of Directors 

Notice is hereby given that the Board of Directors of Loughborough Commons Community 
Improvement District will conduct a meeting at 2:30 p.m. on Thursday, May 21, 2015, at the 
offices of Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, to consider and act upon the following: 

1. Roll Call 

2. Adoption of Resolution No. 2015-01, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS 
COMMUNITY IMPROVEMENT DISTRICT RATIFYING THE MINUTES OF THE 
MEETING OF THE BOARD OF DIRECTORS HELD ON MAY 28, 2014. 

3. Adoption of Resolution No. 2015-02, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS. 

4. Adoption of Resolution No. 2015-03, entitled: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING 
JUNE 30, 2016. 

5. New business. 

6. Discussion regarding setting date, time and place for the next meeting of the Board of 
Directors. 

Some of the Board of Directors may participate by telephone or other electronic means. Any 
member of the public may observe and attend the meeting at the office identified above. 
Representatives of the news media may obtain copies of this notice by contacting: Patricia 
Wharton, c/o Greensfelder, Hemker & Gale, P.C., 10 South Broadway, Suite 2000, St. Louis, 
Missouri 63102, 314-335-6834. Persons with disabilities wishing to attend may contact Patricia 
Wharton at the address and telephone number provided above prior to the meeting if 
accommodations are required. 
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AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, David W. Sweeney, Clerk to the Board of Aldermen of the City of St. Louis, Missouri, 
being first duly sworn, state and certify that the attached notice of the meeting of the Board of 
Directors of the Loughborough Commons Community Improvement District to be held at 2:30 
p.m. on May 21, 2015, (1) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent place at St. Louis City Hall, 1200 Market Street, 
St. Louis, Missouri 63103, which is easily accessible to the public, (2) was made available to 
any representative of the news media who requested n ce o he ee 'ng. 

Da · W. Sweeney, 
Clerk to the Board of Aldermen of the City 
of St. Louis, Missouri 

~ 
Subscribed and sworn to before me thistf.[_ day of May, 2015. 

SlERRLBll ~ l,, 6ltl 
NotarY PubKc · NotalY Seal No~ 

State o1 Mlssollrl 
(SEAL) Commissioned tor St. LoulS CltY 

My Commission Expires: March 181,, ~017 
. lsslon Number. 1 23 4ij9 

My commission expires: 

\AA.~ l6, B.o~7 
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AFFIDAVIT 

State of Missouri ) 
) ss. 

City of St. Louis ) 

I, Patricia Wharton, counsel to the Loughborough Commons Community Improvement 
District, being first duly sworn, state and certify that the attached notice of the meeting of the 
Board of Directors of the Loughborough Commons Community Improvement District to be held 
at 2:30 p.m. on May 21, 2015, (I) was posted at least 24 hours prior to the commencement of the 
meeting on a bulletin board or other prominent place at the offices of Greensfelder, Hemker & 
Gale, P .C., 10 South Broadway, Suite 2000, St. Louis, Missouri 63102, which is easily 
accessible to the public, and (2) was made available to any representative of the news media who 
requested notice of the meeting. 

r~ tl.. w.,,~ .... 
Patricia Wharton, counsel to the 
Loughborough Commons Community 
Improvement District 

Subscribed and sworn to before me this /t'-fhaay of May, 2015. 

(SEAL) 

My commission expires: 

#416300 

DEBRA J. SPAETHE 
My Commission Expires 

June 5, 2015 
St. Louis County 

Commission #11534292 

/fl I 

~ 
Notary Public 



RESOLUTION NO. 2015-01 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT RATIFYING THE MJNUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS HELD ON MAY 28, 2014 

WHEREAS, pursuant to the Community Improvement District Act, Sections 
67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the 
City of St. Louis, Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 
(the "Ordinance"), establishing the Loughborough Commons Community Improvement 
District (the "District"); 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives 
of the owners of record of more than fifty percent (a) by assessed value of all real 
property within the District, and (b) per capital of all real property owners within the 
District, the Mayor of the City appointed members of the board of directors of the District 
serving such terms as designated by the Mayor of the City; 

WHEREAS, pursuant to Paragraph 8 of Article IV of the Bylaws of the District, 
the Board of Directors shall conduct all meetings of the Board of Directors in accordance 
with the Sunshine Law of the State of Missouri; and 

WHEREAS, pursuant to Section 610.020.7 of the Revised Statutes of Missouri, 
the Sunshine Law requires that minutes of meetings be taken and retained by the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
DIRECTORS OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT AS FOLLOWS: 

1. The Board of Directors of the District hereby ratifies the minutes of the 
meeting of the Board of Directors held on May 28, 2014, attached hereto as Exhibit A 
and directs the Secretary of the Board of Directors to attest to such minutes as ratified. 

2. The Board of Directors of the District hereby directs that the minutes so 
attested and ratified be retained in the records of the District. 

3. This resolution shall be in full force and effect from and after its adoption by 
the Board of Directors. 

[This space intentionally blank; signature page to follow] 
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This Resolution was adopted at the meeting of the Board of Directors of the District duly 
called and held on this date. This Resolution shall be filed by the Custodian of Records 
of the District with the minutes of the meetings of the Board of Directors. 

Approved this __ day of May, 2015. 

(SEAL) 

ATTEST: 

Franklin Sears, 
Secretary of the Board of Directors 

#416301 

Michael L. Anthon, 
Chairman of the Board of Directors 



Exhibit A 
Minutes of the May 28, 2014 Meeting of the Board of Directors 

SEE A TT ACHED 

11416301 



MINUTES 

MEETING OF THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT 

MAY28,2014 

A meeting of the Board of Directors of the Loughborough Commons Community Improvement 
District ("District") was held at IO South Broadway, Suite 2000, St. Louis, Missouri 63102, on 
Wednesday, May 28, 2014 at 2:00 p.m. 

I. Roll Call 

The following members of the Board of Directors were present in person or via telephone conference and 
thereby constituted a quorum of the Directors: 

Michael Anthon (IZJ in person/ D via teleconference) 
Jill Duchinsky (IZJ in person/ D via teleconference) 
David Ramirez (IZJ in person/ 0 via teleconference) 
Franklin Sears (IZJ in person/ D via teleconference) 

The following member of the Board of Directors was absent: 

Christopher Bertel 

The following guests of the Board of Directors were present: 

Patricia Wharton - Greensfelder, Hemker & Gale, PC, District Counsel 
Kathleen Wildhaber - The DESCO Group, Inc. 

2. Considerations and Resolutions 

A. The matter ofratifying the Minutes of the May 28, 2013 meeting of the Board of Directors of the 
District came on for consideration and was discussed. After consideration and discussion by the Board, 
Director Sears moved for the adoption of Resolution No. 2014-01, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT 
DISTRICT RATIFYING THE MINUTES OF THE MEETING OF THE BOARD OF 
DIRECTORS HELD ON MAY 28, 2013. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a vote, and was passed by 
the following vote: 

#413092 

Michael Anthon (jg) aye/ D nay) 
Jill Duchinsky (jg) aye/ D nay) 
David Ramirez (jg) aye/ D nay) 
Franklin Sears (jg) aye/ D nay) 



Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then signed by the 
Chairman and attested and certified by the Secretary. 

B. The matter of electing the officers of the District came on for consideration and was discussed. 
After consideration and discussion by the Board, Director Sears made a motion for the adoption of 
Resolution No. 2014-02, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT 
DISTRICT ELECTING OFFICERS. 

Director Anthon seconded the motion. Thereupon, the resolution was put to a vote, and was passed by 
the following vote: 

Michael Anthon ([gl aye / D nay) 
Jill Duchinsky ([gj aye/ D nay) 
David Ramirez ([gl aye ID nay) 
Franklin Sears ([gj aye/ D nay) 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then signed by the 
Chairman and attested and certified by the Secretary. 

C. The matter of approving an annual budget for the fiscal year beginning July I, 2014 and ending 
June 30, 2015 came on for consideration and was discussed. After consideration and discussion by the 
Board, Director Sears made a motion for the adoption of Resolution No. 2014-03, titled as follows: 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT 
DISTRICT APPROVING A BUDGET FOR FISCAL YEAR ENDING JUNE 30, 2015. 

Director Ramirez seconded the motion. Thereupon, the resolution was put to a vote, and was passed by 
the following vote: 

Michael Anthon ([gj aye/ D nay) 
Jill Duchinsky ([gj aye/ D nay) 
David Ramirez ([gj aye/ D nay) 
Franklin Sears ([gj aye / D nay) 

Thereupon, the Chairman declared said Resolution duly passed and the Resolution was then signed by the 
Chairman and attested and ce1tified by the Secretary. 

3. New Business 

After consideration and voting on the above resolutions, no new business matters came on for 
consideration. 

4. Discussion regarding next Annual Meeting 

All parties present acknowledged the next Annual Meeting would be held in May of 2015. 
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5. Adjournment 

There being no further business to come before the Board of Directors, upon motion duly made by 
Director Sears seconded by Director Anthon and unanimously carried by the Board of Directors, the 
meetin was adjourned. 

·~ 

.., 
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RESOLUTION NO. 2015-02 

A RESOLUTION OF THE LOUGHBOROUGH COMMONS COMMUNITY 
IMPROVEMENT DISTRICT ELECTING OFFICERS 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"), the City of St. Louis, 
Missouri (the "City") adopted Ordinance No. 67088 on May 17, 2006 (the "Ordinance"), 
establishing the Loughborough Commons Community Improvement District (the "District"); and 

WHEREAS, pursuant to the Ordinance and the Petition signed by representatives of the 
owners of record of more than fifty percent (a) by assessed value of all real property within the 
District, and (b) per capita of all property owners within the District, the Mayor of the City 
appointed the Board of Directors of the District serving such terms as designated by the Mayor 
of the City; and 

WHEREAS, pursuant to the Bylaws of the District, the officers of the District shall be 
elected or appointed annually by the Board of Directors, to serve at the pleasure of the Board of 
Directors until the next annual meeting of the Board of Directors and until their successors are 
duly elected and qualified; and 

WHEREAS, pursuant to Section 67.1451.8 of the CID Act, the board of directors of a 
community improvement district is authorized to act on behalf of the District 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT AS 
FOLLOWS: 

1. The Board of Directors hereby elects the following individuals to serve the office 
set forth opposite his or her name, each to hold such office until the next annual meeting of the 
Board of Directors of the District, or until said individual no longer serves as a member of the 
Board of Directors of the District, or until his or her successor shall have been duly elected: 

Chair: 
Treasurer: 
Vice Chair: 
Secretary: 

Michael L. Anthon 
Jill Duchinsky 
Christopher P. Bertel 
Franklin Sears 

2. The District shall reimburse each officer of the District for his or her reasonable 
out-of-pocket expenses incurred in the performance of their duties as such officer. 

3. The District officers are hereby authorized to take such actions and file such 
reports as are required under the CID Act. 

4. This Resolution shall take effect and be in full force from and after the date of its 
adoption by the Board of Directors. 

#416302 



This Resolution was adopted at the meeting of the Board of Directors of the District duly called 
and held on this date. This Resolution shall be filed by the Custodian of Records of the District 
with the minutes of the meetings of the Board of Directors. 

Approved this __ day of May, 2015. 

(SEAL) 

ATTEST: 

Franklin Sears, 
Secretary of the Board of Directors 

#416302 

Michael L. Anthon, 
Chairman of the Board of Directors 
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